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LETTER OF TRANSMITTAL 

Farm CREDIT ADMINISTRATION, 
Washington, D.C., January 26, 1934. 

Sir: In accordance with the provisions of paragraph (3) of section 
4 of the Agricultural Marketing Act, as amended, section 3 of the 
Federal Farm Loan Act, as amended, and the Executive order of 
March 27, 1933, creating the Farm Credit Administration, I have the 
honor to submit herewith my first annual report, covering operations 
for the year 1933. 

Respectfully, 
W. I. MyERrs, Governor. 

‘The SPEAKER oF THE HOUSE OF REPRESENTATIVES. 
: Vv
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FIRST ANNUAL REPORT 
OF THE FARM CREDIT ADMINISTRATION 

From May 27, 1933, the date of organization of the Farm Credit 
Administration, to the end of the calendar year the various lending 
institutions under its jurisdiction had loaned funds aggregating 
$579,594,173, which brought the total volume of outstanding credit of 
these institutions to $1,856,110,403 on December 31. 

The major portion of the funds loaned during this period repre- 
sented refinancing of farm mortgage indebtedness authorized in the 

FARM MORTGAGE LOANS CLOSED BY FEDERAL LAND BANKS AND LAND BANK 
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FIGURE 1 

Emergency Farm Mortgage Act of 1933, approved May 12. Federal 
land bank loans of first mortgages on farm real estate totaled $137,- 
582,714. Land Bank Commissioner loans to farmers, for which Con- 
gress made available $200,000,000 as an emergency supplement to the 
regular Federal land bank mortgage financing program, were closed 
in the amount of $70,803,112. 

The rate at which farm mortgage loans were closed under Federal 
auspices increased rapidly throughout the period under review, with 
monthly totals rising from 3% million dollars for July to 98 millions for 
December. In the latter month alone the volume of mortgage 
financing under the authority of the Farm Credit Administration was 
nearly four times as great as the loans made by the Federal land 
banks during the entire calendar year 1932. 

1



2 REPORT OF FARM CREDIT ADMINISTRATION 

Federal intermediate credit bank balances outstanding on Decem- 
ber 31 aggregated $149,462,951. The loans and discounts of these 
institutions increased rapidly during the latter half of the year, as the 
regional agricultural credit corporations rediscounted their acceptable 
paper with the banks and retired a considerable portion of their redis- 
counts with the Reconstruction Finance Corporation. 

The Central Bank for Cooperatives and the 12 banks for coopera- 
tives, organized under the Farm Credit Act of 1933, had advanced 
$27,144,263 by December 31 and on that date had credit outstanding 
to the amount of $18,697,149. The volume of credit advanced by 
production credit associations, now in the process of organization, will 
become significant in connection with financing farm operations in 
the spring. 

A complete summary of loans made by Farm Credit Administra- 
tion lending institutions during 1933 and balances outstanding at the 
end of the year is given in the following table: 

Loans and discounts of Farm Credit Administration lending institutions during 1933 
and balances outstanding on Dec. 31, 1933 

  

  

  

Balances 
Institution yi bi Maral Total oujsianding 

Federal Ian@d hanks... .....cconunanminmininesens $14,051,397 | $137, 582, 714 | $151, 634, 111 |($1,213,523,313 

Land Bank Commissioner loans: 

Poles. ame 0 lu ne 9,000 | 70,803,112 | 70,812,112 | 70,738,461 
To joint@iocisland banks ...o.cooniiueninslfeconnihiiod dus 1, 500, 556 1, 500, 556 1, 304, 718 

Federal intermediate credit banks...__.._._.___. 58,971, 504 | 221,110,560 | 280,082,064 | 149,462,951 

Production Credit B880ciBlIONS. ..... «co cerernnenc]lavcnanu wanna 27,100 27,100 27, 000 

Central Bank for Cooperatives... ......coeeeeen iceman snus. 26, 191, 530 26, 191, 530 17,921, 311 

Bonks for coOBeratINeS. coal... ooo in eames 952, 733 952, 733 775, 838 

Regional agricultural credit eorporations_______ 111,177,839 | 109,319,828 | 220,497,667 | 144,635,982 

Crop production and seed loan offices! _________ 52, 378, 619 5,078, 899 57,457,518 | 289, 810, 944 

Agricultural Marketing Act revolving fund!.___| 39,683,890 7,027, 141 46,711,031 | 167,909, 885 

TTL SA ns oh RA Se Slr A 276,272,249 | 579,594,173 | 855,866,422 |1, 856, 110, 403           

1 To be liquidated. Credit formerly extended by these agencies will be handled by the appropriate 

permanent institutions listed above. 

2 Includes balances outstanding of loans made during the period 1921-33, inclusive. 

3 These totals include duplication arising from the fact that the loans and discounts of the Federal inter- 

mediate credit banks include discounts for the regional agricultural credit corporations aggregating $1,864,- 

484 for the period from Jan. 1 through May 26 and $108,627,374 for the period from May 27 through Dec. 

31; and discounts for production credit associations aggregating $27,094 for the period from May 27 through 

Dec. 31. Of the Federal intermediate credit bank balances outstanding on Dec. 31, $73,263,447 represent 

discounts for the regional agricultural credit corporations and production credit associations. 

Loans made by the joint stock land banks are not included in this total. Those loans aggregate $354,985 

for the period Jan. 1 to May 26 and $383,816 for the period May 27 to Dec. 31. The balances outstanding 

on Dec. 31 for the joint stock land banks amounted to $353,824,454.
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THE GENERAL AGRICULTURAL CREDIT SITUATION 

The organization of the Farm Credit Administration and the vol- 
ume of business handled by it during the first 7 months of its exist- 
ence represent considerable achievements in view of the difficult agri- 
cultural credit situation in which the new institution commenced to 
function. 

General credit conditions as they affected farmers were marked 
by the disastrous effects of a prolonged and severe price decline. The 
sharp fall in farm prices since 1929 and the widening disparity be- 
tween agricultural and nonagricultural prices had drastically reduced 
the amount of income available to meet tax and debt charges. As a 
consequence defaults had mounted to large proportions, foreclosures 
had risen, and a large volume of overdue obligations had come into 
existence calling for extensive refinancing operations. The necessary 
process of reorganizing indebtedness through refunding short-term 
obligations on a long-term basis and shifting credits to new sources 
was already under way. Meanwhile the aggregate demand for credit 
had declined with the shrinking value of agricultural collateral of all 
types, although the number of individuals needing credit accommoda- 
tion had increased with the movement of city population toward the 
farms, the tendency to break up large enterprises into smaller operat- 
ing units, and the depletion of cash reserves of individual farmers. 

On the supply side, the relatively unfavorable economic position of 
agriculture and the severe financial crisis prevailing during the past 
2 years had drastically reduced the amount of credit available. 
Federal land banks were the only sources of farm mortgage financing 
which had not sharply reduced the volume of their outstanding loans. 

The quantity of short-term credit available for financing farm pro- 
duction had been sharply restricted by the breakdown of commercial 
banking facilities in rural districts. Many agricultural communities 
had no local banks. In others reduced deposits and restricted loans 
had decreased the quantity of credit available. 

Prior to the establishment of the Farm Credit Administration the 
credit facilities available for farmers under the auspices of the Fed- 
eral Government were administered under various authorities. The 
Federal land banks and the Federal intermediate credit banks were 
under the supervision of the Federal Farm Loan Board, a division of 
the Treasury Department. The Federal Farm Board with its funds 
to loan to cooperative associations was an independent governmental 
agency. The regional agricultural credit corporations were organ- 
ized under the Reconstruction Finance Corporation Act. The crop 
production and seed loan offices were administered by the Secretary 
of Agriculture.
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At best, farmers have always been forced to depend upon inadequate 
financing facilities for the‘conduct of their business. During recent 
years acute debt distress has been aggravated by the breakdown of 
ordinary investment and commercial credit machinery and the lack 
of coordinated administration of such lending facilities as have been 
provided by the Federal Government. There has clearly been need 
for a permanent cooperative credit system for agriculture subject to 
Federal supervision and operated along sound business lines. 

ORGANIZATION OF THE FARM CREDIT ADMINISTRATION 

The Farm Credit Administration was created by an Executive 
order of the President, submitted to Congress on March 27, 1933, 
and effective on May 27, 1933, providing for the consolidation within 
one organization, of the powers and functions of all Federal agencies 
dealing primarily with agricultural credit. These were the functions 
of the Federal Farm Loan Board, including those of the Farm Loan 
Commissioner whose title was changed on June 16 to Land Bank 
Commissioner; the functions of the Federal Farm Board, except those 
relating to stabilization operations; the functions of the Reconstruc- 
tion Finance Corporation pertaining to the management of the 
regional agricultural credit corporations; and the functions of the 
crop production and seed loan offices of the United States Department 
of Agriculture. 

The Emergency Farm Mortgage Act and the Farm Credit Act of 
1933 enlarged the resources of existing lending institutions and pro- 
vided for the establishment of new facilities which now constitute a 
permanent cooperative credit system to meet the entire range of 
needs of farmers for mortgage accommodation and for financing 
their production, marketing, and purchasing operations. 

The Governor of the Farm Credit Administration is directly re- 
sponsible to the President and is vested with all the powers, authority, 
and duties of the officers, executive agencies, and heads thereof trans- 
ferred into the Farm Credit Administration or relating to the func- 
tions so transferred. On May 27 Henry Morgenthau, Jr., assumed 
the office of Governor of the Farm Credit Administration and on 
November 17 he was succeeded by W. I. Myers. 

Four commissioners, appointed by the President and responsible 
to the Governor, supervise separate fields of activity of the organiza- 
tion. The Land Bank Commissioner is responsible for the supervi- 
sion and regulation of the Federal land banks and national farm loan 
associations; has general supervisory powers over the joint stock land 
banks and directs the conduct of joint stock land bank receiverships; 
and administers the emergency farm mortgage loans authorized under 
section 32 of the Emergency Farm Mortgage Act. The Intermediate 
Credit Commissioner is responsible for the supervision and regula-
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tion of the Federal intermediate credit banks. The Production 
Credit Commissioner supervises the production credit corporations 
and production credit associations established under the Farm Credit 
Act of 1933. The Cooperative Bank Commissioner is in charge of 
the Central Bank for Cooperatives and is responsible for the super- 
vision of the banks for cooperatives. The plan of organization of the 
Washington office of the Farm Credit Administration is shown in 
figure 2. 

ORGANIZATION OF THE FARM CREDIT ADMINISTRATION, 

WASHINGTON OFFICE 

  

FARM CREDIT ADMINISTRATION 
WASHINGTON OFFICE 

  

| Governor | 

2 DEPUTY GOVERNORS 
| GENERAL COUNSEL 

  

  

  

  

                          

LAND BANK COOPERATIVE BANK INTERMEDIATE CREDIT PRODUCTION CREDIT 
COMMISSIONER COMMISSIONER COMMISSIONER COMMISSIONER 

Supervises: Supervises: Supervises: Supervises: 

12 Federal Land | Baris | Central Bank for 12 Federal intermediate 12 Production Credit 
National Farm Loan Cooperatives Credit Banks Corporations 

Associations 12 Banks ior Cooperatives Production Cre it 
Commissioner Loans Agricultural Marketing Associations 
Joint Stock Lond Banks Act Revolving Fund 

12 Regional 
Aggctiicol Production 

a ond Seed Loan 
Corpeations Offices                 = 

FIGURE 2. 

  

The organization in each of the 12 districts of the Farm Credit 
Administration—coinciding geographically with the Federal land 
bank districts—follows a similar pattern. In each district organiza- 
tion there are four permanent credit institutions—a Federal land 
bank, a Federal intermediate credit bank, a production credit cor- 
poration, and a bank for cooperatives—in addition to local national 
farm loan associations and production credit associations. The four 
main credit institutions are located in the same city and have the 
same directors. Unified policy is assured through *he single board 
of directors, sitting as a coordinating body known as the “Council of 
the Farm Credit Administration for the district.” Coordination of 
activities and avoidance of unnecessary duplication of personnel and 
facilities have been secured through an executive officer called the 
“General Agent,” nominated by the Governor of the Farm Credit 
Administration and appointed by the district council, acting with the 
presidents of the four lending institutions as an advisory committee. 
This organization is shown in figure 3.
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TYPICAL ORGANIZATION OF A FARM CREDIT ADMINISTRATION DISTRICT 

  

FARM CREDIT ADMINISTRATION 

12 DisTRICTS 

  

BOARD OF DIRECTORS 

GENERAL AGENT 
With Presidents of the Four Institutions 

  

  

          

      

                            
shown diately below tituting Advisory Ci th 

BANK FED 
FEDERAL FOR INTE Be PRODUCTION CREDIT 

LAND BANK CORPORATION 
COOPERATIVES CREDIT BANK 

NATIONAL FARM LOAN ProoucTION CREDIT 
ASSOCIATIONS! ASSOCIATIONS 

FIGURE 3. 

The organization described above is designed to provide a co- 
ordinated cooperative system to meet the entire range of credit needs 
for agriculture on a permanent business basis. From the individual 
farmer’s point of view the centralization of administrative control 
with the consequent simplification of procedure for securing loans will 
make for more effective and economical credit service than has ever 
been available to him in the past. The strengthening of existing 
institutions and the establishment of additional types of permanent 
lending agencies provide a complete credit system to finance agri- 
cultural enterprises. In particular, the new machinery for providing 
production credit, giving access to the investment market through 
rediscounting with the Federal intermediate credit banks, is important 
in view of the lack of adequate commercial banking facilities in many 
rural areas. 
Pred FEDERAL LAND BANKS 

. The Emergency Farm Mortgage Act of 1933 enabled the Federal 
land banks to accommodate many borrowers whom they previously 
could not serve. Under the provisions of this act the Federal land 
banks are permitted to make direct loans to farmers in areas where 
national farm loan associations have not been organized or where 
existing associations are unable to accept applications because of their 
financial condition. In addition to this expansion of the lending ac- 
tivities of the Federal land banks, the Emergency Farm Mortgage 
Act made available to the Land Bank Commissioner a fund of 
$200,000,000 for the purpose of making emergency mortgage loans to
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farmers. Although these latter loans are administered by the land 
banks as agents of the Land Bank Commissioner, the notes and mort- 
gages evidencing these loans form no part of the assets of the banks 
and are not pledged as security for Federal farm loan bonds. 

VOLUME OF LOANS 

The total volume of loans closed by the Federal land banks during 
1933 amounted to $151,634,111 compared with $27,569,800 the pre- 
ceding year. The number and amount of loans closed by the Federal 
land banks and the Land Bank Commissioner, by months, during 1933 
are given in the accompanying table, with similar data for 1932 in- 
cluded for comparative purposes. Of the Federal land bank loans 
closed during 1933 as shown in the table a total of 34,555 loans for 
$137,682,714 were closed after the opening of business on May 27, 
1933, when the President’s order creating the Farm Credit Adminis- 
tration became effective. Land Bank Commissioner loans to farmers 
closed during the same period total 44,034 in number and $70,803,112 
in amount, or a total of both types of loans numbering 78,589 for 
$208,385,826. 

Farm mortgage loans closed by Federal land banks and the Land Bank Commissioner 
during 1932 and 1933, by months 
  

  

  

  

    

1932 1933 

Month Federal land banks | Federal land banks pond pak Total 

or Amount Now Amount Nyg. Amount Nom Amount 

Joanaary.... n...- 506 | $1,994, 000 762:):82,706, 01) Vai laden d nis) 762 | $2,706,011 

Behr... cacuaaens 403 | 1,485,400 800: 2 0Y, TVD it coal aii itn 800 2,761,719 

Msareh.:.....co-auain 531 | 2,027,600 861 | 3,185,008 [anaes nun 861 3,185,918 

FI LER LRG 618 | 2, 565, 900 S51: 2,841,800 |. eid na 845 2, 841, 800 

0 LT Si SR ML 634 | 2,441,100 900 | 3,137,549 19 $40, 100 919 3, 177, 649 

JUNG. cucemuisninninms 685 | 2,716,300 | 1,021 | 3,766,240 58 140,050 | 1,079 3, 906, 290 

JOW. Ut heh. 561 | 2,171,800 913 | 3,532,918 220 483,800 | 1,133 4,016, 718 

ANUS dol animes 587 | 2,318,700 | 1,442 | 5,720,800 7 1,525170 | 2,159 7,245,970 

Sepiember.caomuaw- 567 | 1,990,800 | 2,148 | 9,266,637 | 1,992 | 3,839,253 | 4,140 | 13,105,890 

Getober............uux 579 | 2,093,100 | 4,518 | 18,812,576 | 5,689 | 9,801.370 | 10,207 | 28,613,946 

November........c-- 716 | 2,639,300 | 8,637 | 34,475,640 | 11,635 | 18,317,165 | 20,272 | 52,792, 805 

Becomber coon iin 821 | 3,125,800 | 15,721 | 61,426,303 | 23,709 | 36,665,204 | 39,430 | 98,091, 507 

POt.....ivs vies 7,208 | 27, 569,800 | 38, 568 [151,634,111 | 44,039 | 70,812,112 | 82, 607 | 222, 446, 223               
  

The rate at which loans were closed was accelerated from a monthly 
average of about $3,000,000 during the first 6 months of 1933 to 
slightly above $98,000,000 in the month of December. The December 
total including loans to farmers by the Land Bank Commissioner was 
greater than the total volume of loans closed during the 2% years 
prior to May 1, 1933.
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Additional data, by States, regarding loans closed and outstanding 
are given in tables 1 and 2 in the appendix to this report. 

PROGRESS IN HANDLING APPLICATIONS 

The enormous expansion in mortgage loan applications which con- 
fronted the Farm Credit Administration at the outset of its operation 
could not be handled effectively by existing land bank machinery. 
The development of adequate facilities to transact a greatly enlarged 
volume of business became the first task of the new central adminis- 
trative organization. 

During the 8 months ended December 31, 1933, the Federal land 
banks received more applications for loans than had been submitted 
to them in the preceding 9% years. The total number received during 
this 8-month period was 497,257 and the amount of loans applied for 
was $2,040,412,895 which exceeded the total volume of loans pre- 
viously placed on the books of the banks during their entire 16 years 
of operation. 

Shortly after the approval of the Emergency Farm Mortgage Act 
on May 12, applications began to come in rapidly. In August over 
70,000 were received for a total amount of approximately $300,000,- 
000. This rate was maintained during subsequent months until the 
latter part of December when a decline occurred, partly as a result of 
the holiday season. 

The rate at which loan applications have been received since May 
is to be compared with an average of slightly over 2,000 applications 
per month during the first 4 months of 1933; approximately 1,900 
per month during the year 1932; nearly 2,200 per month in 1931; 
and about 2,900 per month in 1930. Hence the rate at which appli- 
cations have been received since the enactment of the 1933 farm 
mortgage legislation has been approximately 30 times its previous 
magnitude. 

The appraisal staff was of key importance in handling the increasing 
volume of applications. In May 1933 there were 210 appraisers in 
the entire Federal land bank system. This force was steadily en- 
larged until on December 7, 1933, there were 5,141 appraisers in 
service, representing the maximum number for the system. By the 
close of the year the appraisal staff had been reduced to 4,924, largely 
because weather conditions did not permit the effective use of a 
larger force. At the outset of the period of expansion it was impossible 
to select and train new appraisers rapidly enough to permit appraisals 
to be made immediately upon receipt of applications. A substantial 
percentage of the experienced appraisers was needed to train new 
men, with the result that there was no marked increase in the volume 
of appraisals until after several successive classes of new appointees 
had begun to turn in reports. Meanwhile, applications continued to
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accumulate in the appraisal departments of the banks until about the 
middle of October, when the rate at which appraisals were being made 
began to exceed the rate at which new applications were received. 
Since that date, notwithstanding the continued large receipts of new 
applications, the accumulation of unappraised applications has been 
rapidly reduced. 

Corresponding enlargement of machinery for other stages of the 
process of closing loans was required. As appraisals began to be 
made in volume it became necessary for the executive committees of 
the banks to increase their capacity for acting upon applications and 
the recommendations of their appraisal departments. The legal and 
closing departments similarly were obliged to adjust their personnel 
and procedure to the new volume of business. The rate at which 
loan approvals have been presented for legal or closing action, how- 
ever, has not kept pace with the rates of appraisal and approval for 
the reason that applicants have been slow in advising the bank of 
acceptance of loans as approved and in forwarding required abstracts 
of title. In addition, refinancing cases involving a reduction of claims 
by creditors have encountered delay in the process of securing agree- 
ment among the claimants as to the amount and distribution of loan 
proceeds. The distribution of applications among the various stages 
of closing loans for the weeks ended October 4 and December 27, 
1933, is shown in the following table. This summary reflects clearly 
the accumulation of approved applications awaiting action in the field 
by applicants or creditors. 

  

Percent of total 
applications on 

  

  

  

  

hand 
Stage of progress 

Oct. 4 | Dec. 27 

Onder Drona PaVIoW. cel ic de ic ins satin diam dass enn net 19.1 4.2 

Nn appraisal Qepartiment a ide eR i an ia ded wa 53.1 16.6 

OAL NOL GPPPRISOA icin en tis mis wid She toads oo ois i mB mm me i 72.2 20.8 

AWaitingexeculiVe SBUION. Jo ad ch caved cin pus tana naman dwn bn Ral Gadde wnt ms me 11.2 10.7 

Approved: 

Awaiting action in the field by applicant or creditor !. ________.________________ 15.4 64.0 

In'bank awaiting legal of closing aetion i. .....coecaiiasila laa tliat 1.23 4.5 

CL Ee RBI CK a SS DA a Ce Be 100. 0 100. 0     
  

1 In view of the varying practices of the banks with respect to closing procedure, the determination of 

the number awaiting action in the field is only approximate. 

Of 399,144 applications on hand December 27, 316,190 or 79.2 per- 
cent had been appraised; 273,574 or 68.5 percent had been approved 
and were awaiting final closing action. Further steps in final closing 
in about 255,536 cases of these approved loans were dependent upon
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action in the field, principally by the applicants. Of the total number 
of loans approved but not closed on December 27, 117,105 had been 
approved as Federal land bank loans for $399,065,951 ! and 156,469 
had been approved as Land Bank Commissioner loans for $233,518,- 
894 ! making a total amount on that date of $632,584,845. 

LAND BANK COMMISSIONER LOANS TO FARMERS 

Land Bank Commissioner loans to farmers are made from a fund 
of $200,000,000 authorized by the Emergency Farm Mortgage Act of 
1933. Advances from this fund are to be used for refinancing indebt- 
edness, for providing working capital for farm operations, and for 
enabling farmers to redeem or repurchase property which has been 
foreclosed since July 1, 1931. The loans are granted upon the security 
of first or second mortgages upon real or personal farm property in 
contrast to Federal land bank loans which can be made only on the 
security of first mortgages on land and permanent improvements. 
The amount of a Commissioner loan, together with all prior mort- 
gages or other evidences of indebtedness against the property mort- 
gaged, may not exceed 75 percent of the appraised normal value of 
the property. However, not more than $5,000 may be loaned to any 
one farmer. 

‘The Land Bank Commissioner is, therefore, empowered to make 
loans in cases which are ineligible for Federal land bank financing and 
also to supplement the credit which can be extended by the land banks. 
It is the policy of the Commissioner to use this fund only to the 
extent that Federal land bank credit cannot be granted. In many 
cases farmers seeking to refinance their indebtedness are enabled to 
do so by means of a first mortgage loan from a Federal land bank 
supplemented by a second mortgage loan from the Commissioner. 
The total credit from the two sources may amount to as much as 75 
percent of the appraised normal value of the property mortgaged. 

When the Commissioner makes a loan, the proceeds of which are 
used to refinance a farmer’s debts, those obligations are converted 
into a long-time loan at a low interest rate. Many farmers seeking 
loans for refinancing purposes are so deeply indebted that they would 
not be helped by the extension of credit unless their total indebtedness 
were reduced to an amount which they could ultimately pay off. 
The solution of such cases depends upon the willingness of the farmers’ 
creditors to accept an immediate cash payment of less than the face 
amount of the indebtedness and on a basis which can be met from 
the proceeds of a Land Bank Commissioner loan or a Federal land 
bank loan supplemented by a Commissioner loan in settlement of 
their claims. Since the farmers’ property is being appraised in ac- 
  

1 Including loans approved subject to the condition, that when the loan is ready for closing there shall 

be available sufficient funds not already disbursed or allocated to applicants having precedence in time or 

because of special emergency conditions.
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cordance with normal valuations, the amounts obtainable under loans 
up to 75 percent of such valuations offer to creditors a better settle- 
ment in many instances than could be obtained through the forced 
sale of the property under present conditions. 

Within a few days after the passage of the Emergency Farm Morte 
gage Act, the Commissioner appointed 12 agents, 1 of whom was 
stationed at each Federal land bank, to handle loans from the $200,- 
000,000 fund. These agents utilized the facilities of the Federal land 
banks, pursuant to the provision of the act in that regard. It soon 
became apparent that confusion could be avoided by designating the 
Federal land banks as agents for the Commissioner. This was done 
on August 25, and the change has proved satisfactory. 

It is apparent that the $200,000,000 fund made available for Com- 
missioner loans will soon be exhausted. In addition to the total 
loans closed amounting to $70,812,112 through December 31, reports 
of the banks indicate that there were commitments outstanding on 
that date for approximately $249,208,900. Beginning on November 
13, acceptance of applications has been made subject to the expressed 
condition that when a loan is ready for closing there shall be available 
to the Commissioner sufficient funds not already disbursed or allo- 
cated to applicants having precedence in time or because of special 
emergency conditions. Additional funds will be necessary if the 
Commissioner loans are to be continued more than 2 months longer. 

REFINANCING INDEBTEDNESS 

Most farmers obtaining mortgage loans today borrow for the pur- 
pose of refinancing their outstanding indebtedness. More than 85 
percent of the proceeds of loans made by Federal land banks, and 
more than 90 percent of the proceeds of loans by the Land Bank 
Commissioner are being used for refinancing purposes. Additional 
details regarding the uses made by borrowers of the proceeds of their 
loans and the classes of creditors affected are given in tables 3, 4, and 5 
in the appendix to this report. 

In many cases the refinancing of indebtedness has necessitated 
compromise settlements with creditors. It was clearly not the intent 
of Congress in providing for the refinancing of indebtedness that the 
Federal land banks and the Commissioner should merely take over 
indebtedness from the present creditors, and leave the farmer so 
badly involved that he could not carry the load of his fixed charges. 
If loans for refinancing purposes are to be of substantial benefit to 
farmers they must result in putting borrowers in a position where 
they have a reasonable chance to pay their debts when agricultural 
prices return to normal levels. A few creditors have criticized the 
policy of requiring a scaling down of their claims but, in general, they 
have realized the desirability of assisting the farmer to continue 
operations on a solvent basis. 

27861—34—2
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Data available on December 1 indicate that approximately 17.6 
percent of the Land Bank Commissioner loans have involved a scaling 
down of debts. The average amount of the reduction of indebted- 
ness in these cases has been about 23 percent of the original amounts 
owed. The corresponding figures for farmers obtaining Federal land 
bank loans indicate voluntary reductions by creditors in approxi- 
mately 5.3 percent of the cases, with settlements made on the basis 
of approximately 81.6 percent of the original indebtedness. Reports 
received during the latter part of November and early December 
indicate an increase in the percentage of borrowers effecting voluntary 
compromises with their creditors, and in the amounts of the reductions 
obtained. 

Among the problems involved in an equitable compromise of debts 
is the farmer’s reluctance to acquaint his creditors with his situation. 
Moreover, there is difficulty in reaching an agreement among creditors 
in regard to the allocation of loan proceeds. The Farm Credit 
Administration recognizing the magnitude of this problem suggested 
to the Governors of the 48 States that they appoint special commit- 
tees to bring debtors and creditors together for the purpose of effecting 
voluntary and equitable compositions. Thirty-two State committees 
have been established, and the appointment of more than 1,000 county 
committees has been reported. 

EMERGENCY AID IN THREATENED FORECLOSURES 

Early in October 1933, Governor Morgenthau undertook to give 
special assistance to farmers in immediate danger of losing their 
properties through foreclosure, and a small section was established in 
the Farm Credit Administration to deal with these emergency cases. 
A special committee was organized for the same purpose in each of 
the Federal land banks. 

On October 22, the President of the United States, in a radio speech 
appealed to holders of farm mortgages to withhold foreclosure pro- 
ceedings in order to give owners an opportunity to refinance their 
debts by means of loans from the Federal land banks and the Land 
Bank Commissioner. In his address, the President requested farmers 
in danger of losing their properties to notify the Farm Credit Admin- 
istration in Washington. When the volume of emergency appeals 
increased following the President’s address, the facilities already 
established for handling these cases were expanded. 

Promptness is essential to the handling of cases of threatened fore- 
closure. Therefore, the emergency foreclosure section of the Farm 
Credit Administration requests mortgage holders to cooperate by 
suspending foreclosure until it can be determined whether refinancing 
is possible by loans from the Federal land banks and the Land Bank 
Commissioner. Farm owners asking for assistance are advised that
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their applications will be given preferred attention by the Federal 
land banks and, where such action is necessary, that the holders of 
their mortgages are being requested to cooperate. At the same time, 
the facts in each case are forwarded to the Federal land banks which 
are requested to give prompt consideration to such applications and 
to make contact with the farm owners if applications have not already 
been filed. 

One result of this work, and of the cooperation extended by mortgage 
holders, has been to give farmers assurance that they are receiving 
every possible assistance in retaining their properties during the period 
of distress. Since October 22, the emergency foreclosure section had 
handled a daily average of some 300 appeals received by telegraph and 
by mail from farmers threatened with foreclosures and a large number 
of foreclosures have been averted through this service. It should be 
emphasized that with a few rare exceptions mortgage holders have 
cooperated wholeheartedly in an effort to avoid foreclosures and to 
work out an acceptable method of settlement of their claims. 

APPRAISALS 

Before any loan is made by a Federal land bank or by the Land 
Bank Commissioner, the property offered as security must be ap- 
praised by a land bank appraiser, and a written report made thereon. 
Land bank appraisers are public officials appointed by the Land 
Bank Commissioner. Work is under the supervision of the Land 
Bank Commissioner and he fixes their compensation, although they 
are actually paid by the banks they serve. Since sound appraisal is 
one of the chief elements on which the credit of the Federal land 
banks depends, selection of the appraisal force is of primary importance 
to the ultimate success of the farm mortgage financing now being 
undertaken. Every effort is made to select new appraisers solely on 
the basis of qualifications for the work of appraising farm property. 
These include farm experience and a thorough knowledge of farm 
practices, soils, crops, and farm income and expenses. A land bank 
appraiser must also be a trained credit man with ability to make a 
discreet investigation of applicants from the point of view of moral 
and credit risk. In finding competent men of the requisite training 
and experience much valuable assistance has been obtained from State 
agricultural colleges, universities, and experiment stations whose 
offices have kept in touch with their graduates and the leading men 
in the agricultural regions of their respective States. The appoint- 
ment of applicants has been made on the recommendation of the 
reviewing appraiser and the Federal land bank of the district concerned. 

The appraisers in each district are responsible to a reviewing 
appraiser, who, in turn, reports directly to the appraisal division of 
the Farm Credit Administration at Washington, D.C. It is the
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general practice for one of the appraisal staff in each district to be 
designated to act in an administrative capacity within the Federal 
land bank in that district for the purpose of assigning appraisal work 
to the field force and advising with the officers of the bank concerning 
loan operations. 

Under the Federal Farm Loan Act as amended appraisals are made 
on the basis of the normal agricultural value of farm property. The 
principal guide to the determination of normal agricultural value is 
the earning power of the farm in the hands of an ordinary operator at 
the level of agricultural prices prevailing during the base period, 
1909 to 1914. In gaging earning capacity consideration is given 
to changing economic or physical conditions affecting the value of 
farms in the particular area in which the property is located. Such 
factors include shifting trends in demand for agricultural products, 
in types of farming, in population, taxation, and in a wide variety 
of other items. 

Consideration has also been given to the principles which should 
govern appraisals of specialized types of agricultural property, such 
as citrus fruit groves, deciduous fruit orchards, commercial nut groves, 
vineyards, and poultry farms. In the case of orchard loans, valuations 
are made on the basis of the normal earning power of the land, with 
due consideration to its location and sale value from an agricultural 
point of view, and to the enhancement of such value because of the 
existence of the orchard. The extent to which the value of the land 
is increased by an orchard is dependent upon the experience and 
understanding of farmers of the locality in the cultivation and care of 
orchard lands, the success of such enterprises in the locality, and the 
character and age of the particular orchard. Corresponding con- 
siderations apply in areas where poultry raising is a well-established 
enterprise, on a specialized commercial basis, and has proved profitable 
over a period of years. In the appraisal of poultry farms, the land is 
valued from the standpoint of its adaptability to and use for poultry 
production. 

During this period of intense activity on the part of the banks in 
making new loans, there has been a great demand for the services of 
engineer appraisers. These men are appointed and assigned to parti- 
cular land bank districts where questions arise requiring special 
knowledge of matters of an engineering character, such as irrigation, 
drainage and reclamation projects, and oil or mining operations, 
affecting the value of farm land. Numerous investigations have been 
made by engineer appraisers into both the financial and engineering 
aspects of special improvement districts, to supply the Federal land 
banks in such areas with complete information on which to base their 
lending policies. In addition, the financial collapse of many incor- 
porated districts of this character has necessitated careful study of 
legal rights and related problems.
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In addition to making appraisals for new loans, the land bank 
appraisers reappraise properties mortgaged to or owned by banks of 
the system. The purpose of these reappraisals is to supply informa- 
tion to banks concerning delinquent loans, showing the condition of 
the properties and the circumstances of the borrowers in order that 
the banks may deal intelligently with the problems involved; to 
furnish information for the assistance of the banks in managing 
acquired properties and in fixing the sale prices thereof; to indicate 
the approximate amount of the purchase money mortgage that may 
be taken in connection with each sale to make such mortgages eligible 
as collateral for farm loan bonds; to determine the value of acquired 
real estate for the purpose of fixing the amount at which the real 
estate may be carried in the assets of the bank; to determine the basis 
on which agreements may properly be made by the banks relating to 
the partial release of the acreage securing outstanding mortgages 
and agreements for the reamortization of mortgage loans approved 
as collateral for farm loan bonds; and to determine the basis on which 
mortgages made by joint stock land banks may be purchased or 
refinanced by Federal land banks. 

REDUCTION OF INTEREST RATES AND DEFERMENT OF 

PRINCIPAL PAYMENTS 

Of primary importance to borrowers from Federal land banks has 
been the temporary reduction of the rate of interest on their loans 
authorized by the Emergency Farm Mortgage Act. This act pro- 
vides that the rate of interest on any mortgage loans made through 
national farm loan associations or through agents of the Federal 
land banks, or purchased from joint stock land banks, which were 
outstanding on May 12, 1933, and all loans made through national 
farm loan associations prior to May 12, 1935, shall not exceed 4% 
percent per annum for all interest payable on installment dates 
occurring within a 5-year period commencing July 11, 1933. The 
interest payable on direct loans by the Federal land banks must, 
under the provisions of the Emergency Farm Mortgage Act, be one 
half of 1 percent higher than the rate currently charged on loans made 
through national farm loan associations. This brings the rate of 
interest on direct loans made prior to May 12, 1935, to a maximum of 
5 percent during the 5-year period beginning July 11, 1933. 

The temporary reduction in interest rates was made possible by 
the provisions of the Emergency Farm Mortgage Act whereunder 
the United States Treasury compensates the banks for the reduction 
of interest on their loans. The payments made to each bank by the 
Treasury on this account through November 30, 1933, are shown in 
table 9 in the appendix to this report.
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~All loans made by Federal land banks through national farm loan 
associations are now being written at a 5 percent interest rate, and 
direct loans at 5% percent. These rates were adopted by all banks 
during July, in anticipation of the issuance of 4 percent consolidated 
bonds. As explained above, however, the rates of interest actually 
to be collected on these mortgages, for the duration of the 5-year 
period commencing July 11, 1933, are 4} and 5 percent, respectively. 

Except with the approval of the Governor of the Farm Credit 
Administration, a Federal land bank may not charge borrowers 
through national farm loan associations a rate of interest which ex- 
ceeds by more than 1 percent per annum the rate borne by its last 
preceding issue of bonds, and may not charge direct borrowers or 
borrowers through the Puerto Rico branch of the Federal Land 
Bank of Baltimore a rate of interest which exceeds such bond interest 
by more than 1% percent per annum. 

The average rate of interest on all Federal land bank loans out- 
standing on November 30, 1933, was 5.38 percent. Of the loans in 
force on that date 30 percent carried a rate of 5 percent; 5 percent a 
rate of 5) percent; 55.7 percent a rate of 5% percent; 9.2 percent a 
rate of 6 percent; and 0.1 percent a rate of 6)% percent. A small 
amount, $43,840, carried a rate of 5% percent. These interest rates, 
however, are subject to the temporary reductions described above. 

In addition to the reduction of interest rates, the Emergency 
Farm Mortgage Act provides that no payments on the principal of 
mortgages shall be required during the 5 years ending July 11, 1938, 
if borrowers are not in default with respect to any other covenant of 
their mortgages. The banks also have continued to make extensions 
and reamortizations of loans of worthy borrowers, when conditions 
justified such action, in accordance with the various methods afforded 
for the rearrangement of indebtedness by the amendments to the 
Federal Farm Loan Act of January 23, 1932, and March 4, 1933, 
respectively. 

To aid in the policy of deferring principal payments, the Emer- 
gency Farm Mortgage Act directed the Secretary of the Treasury to 
subscribe to paid-in surplus of the Federal land banks in amounts 
equal to the amount of extensions granted and deferments of principal 
made by the banks, and for this purpose a fund of $50,000,000 was 
made available to the Secretary. This fund supplements the $125,- 
000,000 appropriation authorized by the act of January 23, 1932, for 
subscriptions to the capital stock of the Federal land banks, which 
included $25,000,000 to be used exclusively for the purpose of grant- 
ing extensions. 

Through December 31, 1933, the Secretary of the Treasury had 
subscribed to the paid-in surplus of the 12 banks a total of $17,417,- 
547.06. From January 1 through December 31, 1933, 12 banks
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granted 125,504 extensions for $41,150,588.40, while the amount of 
principal payments deferred through December 31 was $2,467,507.82. 
The accompanying table shows for each bank the amount of principal 
deferred through December 31, 1933, and the number and amount 
of extensions in force on the same date. 

Principal payments deferred through Dec. 31, 1933, and extensions in force on the 

same date, by banks 
  

  

  

  

Principal 
payments Extensions in force 

Federal Land Bank of— delreed 

Amount Number Amount 

hin ee RRR a EDR Cer tit i, $578, 577. 50 4, 747 $596, 531. 41 

Baltimore. io resi nn tt atts dnd adm dele de ad ihe he ee 65, 744. 37 8,564 | 2,200,630.84 

Colmblo sx oro se Re a 50, 109. 93 10,749 | 2,795,472.65 
ih 1 rea de ate nl Be La SE ee la 279, 372. 29 13,726 | 3,022,759. 34 
NOW Orloans. cite nibiidi do dane dadmun doa sn db inhi aad anta 83, 385. 60 550 219, 683. 64 

SELOMIBE 5 een Ln a ee 184, 372.21 5,873 | 2,124,541. 94 
Cha pe ne ofr SOME Set ST ii dete rc 94, 265. 38 12,597 | 6,737,274. 44 
Omaha iii lu hi Ls an anda aha La 320, 810. 81 8,004 | 5,186,752. 43 
White er a ee ts a 273, 184. 51 4,376 | 1,493, 895.85 
Ite Steer er Ee ORT iN 115, 504. 78 15,699 | 4,125,301.01 
3110 Si SE RAL SE RENNIE maf Sah 5A UN © TUR 1 AR RR 268, 242.77 6,086 | 1,926,775. 50 

rn RN LC ar SEL I a SLE Se nL 153, 937. 67 7,796 | 3,902,451.20 

0) RAR SCL RR AD ALANS LR 0 NALIN Me SNE MA. 2, 467, 507. 82 98, 767 | 34, 332,070.25         

APPLICATION PROCEDURE AND FEES 

Applications for loans from a Federal land bank and the Land Bank 
Commissioner are now made on a single form, which is addressed in 
each case to the bank or the Commissioner or both. Consideration of 
the application, and appraisal of the property permit the bank to 
determine whether the loan may be granted in whole or in part by the 
bank, or whether the applicant may be granted a loan from the Com- 
missioner’s fund for such amount as the bank may not lend. The 
application blank also contains alternative requests for a Federal 
land bank loan through a national farm loan association or direct, 
depending upon whether there is an association functioning in the 
locality where the applicant’s farm is situated. 

This form of application, which was adopted throughout the system 
carly in September, has simplified the procedure for obtaining loans. 
It has eliminated the necessity for executing new applications in cases 
in which a loan could be granted only on a basis different from that 
requested by a farmer, and has saved time and expense at the banks 
and in the field. Application forms are available in the office of every 
national farm loan association which is able to accept new business. 
Farmers may also obtain the requisite blanks from local correspon- 
dents of the banks in territories not served by active national farm 
loan associations.
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The farmer incurs very little expense when he applies for a loan. 
If his application is approved, he must furnish at his own expense an 
abstract of title to his land, or such other form of title evidence as may 
be acceptable to the bank. In no case is a farmer put to the expense 
of furnishing title evidence until his property has been appraised, and 
it is known whether his loan application may be granted. 

Applicants for loans and borrowers may be charged only such fees 
as are expressly authorized by law, and subject to the limitations 
fixed by the law such charges are also subject to regulation by the 
Land Bank Commissioner. The fees which are chargeable by a 
Federal land bank or by the Land Bank Commissioner are limited 
by law to amounts not in excess of the actual cost of appraisal and 
determination of title. The only exception to this limitation is 
in the case of direct loans by Federal land banks, in which the law 
permits an additional fee similar to the charge which would have 
been made if the borrower had obtained his loan through a national 
farm loan association. Under the regulations of the Land Bank 
Commissioner, these additional charges are limited to three fourths of 
1 percent of the loan closed. 

Applicants and borrowers through a national farm loan association 
may be charged initial fees not in excess of 1 percent of loans closed. 
If an application does not result in a closed loan, the association charge 
is limited to $1 in case of a loan of $5,000 or less and to a small amount 
ordinarily not over $10 in case of an application for more than $5,000. 
These association fees are independent of charges made by the Federal 
land bank, and are subject to regulation by the Land Bank Com- 
missioner. 

Particular attention has been devoted to minimizing the expense 
to applicants for small loans. The Land Bank Commissioner has 
issued regulations governing the procedure for applications of $5,000 
or less which limit the deposit, accompanying such applications to 
$11. In any such case where a loan is clearly impossible, the ap- 
plicant is advised to that effect and all but $1 of his deposit is 
refunded to him. If a preliminary examination of an application 
indicates that a loan may be granted, the property is appraised, 
and if a loan is granted the advance deposit is credited to the fee 
which is charged against the borrower, and if a loan is not closed, 
no further charge is made in connection with the appraisal of the 
property or the consideration of the loan application. 

Fees charged by Federal land banks and national farm loan associ- 
ations to borrowers and applicants for loans of more than $5,000 
vary somewhat among Federal land bank districts, and are fixed 
in accordance with schedules which are approved by the Land 
Bank Commissioner.
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CAPITAL 

The total capital stock of the Federal land banks on December 
31, 1933, was $194,267,616.75. Of this amount, national farm 
loan associations owned $68,290,873.75, or 35.2 percent of the total 
stock outstanding, and the United States Government owned $124,- 
648,398, or 64.2 percent of the total stock outstanding. Of the 
remainder $538,695 was owned by direct borrowers in the conti- 
nental United States (including a small amount issued in connection 
with the liquidation of a national farm loan association in the twelfth 
district); $684,495 by borrowers through the Puerto Rico branch 
of the Federal Land Bank of Baltimore; and $105,155 by borrowers 
through agents in the seventh Federal land bank district. The 
accompanying table shows the amount of each class of stock out- 
standing on December 31 of each year since the banks were organized. 

Classification of the capital stock of the 12 Federal land banks outstanding on 
Dec. 31 of each year from 1917-33, inclusive 
  

  

individnel Ioiivitbat 
; orrowers | Individua National 

United States irk through | borrowers 
Year Treasury Individuals Puert 0 thr ough Jamon Total 

branch 

1114 7 RET TAR $8, 892, 130. 00 1$107,870.00 |. ____.__._.____ $5,620.00 | $1,932, 682.50 , $10, 938, 302. 50 

NOIR... nnn ciaraain 8, 765,415.20 |. 102,431.00 icone 21, 085. 00 7, 838, 507. 50 16, 727, 438. 70 

1919... ml 7,693,240.00 | 44,450.00 |... ___.__ 56, 545.00 | 14, 780,832.50 | 22, 575,067. 50 

3020.0... snidit en di 6, 832, 680. 00 15,880.00 duets. i 79, 230. 00 17, 663, 725. 00 24, 591, 515. 00 

1 Pe A en Ih 6, 598, 770. 00 0,720,001. oii nn 101, 535.00 | 21,997,145.00 | 28, 707,170.00 

11 ka le 4, 264, 880. 00 3,890.00 | $4,965.00 | 126,965.00. | 32,602,215.00 | 37,002,915.C0 

3023 iid did 2, 434, 385. 00 2,040.00 | 106, 150. 00 | 143,890.00 | 40,926,390.00 | 43,612, 855.00 

HU Re aT 1, 670, 965. 00 1, 585.00 | 257,365.00 | 142,825.00 | 47,524,335.00 | 49, 597, 075. C0 

£1 i Sma 1, 331, 930. 00 230.00 | 382,225.00 | 139, 220. 00 51,929, 867. 50 | 53, 783, 472. 50 

028. fisliciddanciisy 1, 058, 885. 00 115. 00 | 493, 500.00 | 138, 430. 00 56,073, 365.00°| 57, 764, 295. 00 

L107 Ml A GL 710, 651. 00 115.00 | 574,605.00 | 137,105.00 | 60, 704,385.00 | 62, 126, 861. CO 

LL le a ha A 439, 225. 00 115.00 | 639, 165.00 | 133,755.00 | 63, 545,054. 50 | 64,757, 314. 50 

1112 ON 325, 983. 00 345.00 | 683 435.00 | 131,155.00 | 64, 594,535.00 | 65, 735,453. 00 

3980... 2--iooeas 267,724. 25 345.00 | 710,225.00 | 126,545.00 | 65,028, 560.00 | 66,133, 399. 25 

1 Sela 204, 698. 00 345.00 | 709,490.00 | 116,270.00 | 64, 645,327.50 | 65,676, 130. 50 

12 TNE IA Pn 125, 046, 410. 50 345.00 | 696,100.00 | 107,955.00 | 63, 197,032.50 | 189, 047, 843. 00 

3033. inn 124, 648, 398. 00 | 538, 695. 00 | 684, 495.00 | 105,155.00 | 68, 290,873.75 | 194, 267, 616. 75             
  

The original capital of each bank was $750,000, or a total of 
$9,000,000 for the entire system. Of the $9,000,000 original capital, 
$8,892,130 was subscribed by the United States Treasury. Section 5 
of the Federal Farm Loan Act provides that 25 percent of the proceeds 
of subscriptions to stock of the Federal land banks by national farm 
loan associations and by individual borrowers through agencies and 
branch banks shall be applied to the retirement of the original sub- 
scriptions to the capital stock of the Federal land banks. In accord- 
ance with this requirement, the amount of the original capital held by 
the Government had been reduced to $81,943 at the close of December
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1933, of which $16,635 represented stock in the Federal Land Bank of 
Springfield and $65,308 in the Federal Land Bank of Berkeley. 

Additional subscriptions to capital of the Federal land banks in 
the amount of $125,000,000 were made by the Government during 
1932, of which $124,566,455 was outstanding on December 31, 1933. 

The banks other than Springfield and Berkeley retired $100,880 in 
1932 and $332,665 in 1933 from the proceeds of subscriptions to 
capital stock by national farm loan associations subsequent to the 
receipt of the additional capital. 

BONDS 

Aside from the use of funds already on hand, the loans made by 
the Federal land banks from May 12 through December 31, 1933, 
were financed by loans from the Reconstruction Finance Corporation. 
No public offering of the new consolidated bonds has been made. 
These bonds, as authorized by the provisions of the Emergency Farm 
Mortgage Act of 1933, are fully and unconditionally guaranteed as 
to interest by the United States, with such guaranty expressed on the 
face of each bond. 

The use of consolidated bonds follows an amendment to the Federal 
Farm Loan Act contained in the act of March 4, 1933, which clarified 
the provisions of the original act relative to consolidated bond issues 
and thereby removed certain difficulties which previously had deterred 
the banks from using the consolidated bond as a financing medium. 
The Government guaranty of interest, under the terms of the Emer- 
gency Farm Mortgage Act, could be availed of only in connection 
with bonds issued during the 2-year period following the passage of 
that act, bearing interest not to exceed 4 percent per annum, and in 
a total amount of not more than $2,000,000,000. In general, however, 
the consolidated bonds represent a type of instrument which the banks 
‘may use to an unlimited extent in their financing operations. Atten- 
tion has been devoted to working out the details of a method for 

handling the issuance of consolidated bonds and the collateral pledged 
as security for them. 

The outstanding difference between consolidated bonds and bonds 
issued by individual banks is the following: Consolidated bonds 
represent the joint and several liability, both for principal and 
interest, of the 12 Federal land banks, whereas the bonds of indi- 
vidual banks represent the joint and several liability of the 12 banks 
only to the extent of interest payments remaining unpaid in conse- 
quence of the default of the issuing bank and such portion of the 
principal of the bonds of an individual bank as shall not be paid 
after the assets of the issuing bank shall have been liquidated and 
distributed. The collateral which is pledged by a bank to secure 
the consolidated bonds issued on its behalf must be held separate
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and apart from the collateral for individual bonds issued by such 
bank. 

Pursuant to the provisions of the law, consolidated bonds are 
executed by the Land Bank Commissioner and issued by him to or 
for the account of the participating banks, upon the request of such 
banks and following their compliance with the legal requirements 
respecting the pledge of qualified collateral. 

The market for long-term bonds did not reach a point during 1933 
where a public offering of consolidated bonds was warranted. All of 
the consolidated bonds outstanding at the end of the year in the 
amount of $98,500,000 had been pledged by the banks on whose 
behalf they were issued as collateral security for 3-year loans made 
to such banks by the Reconstruction Finance Corporation. 

During 1933 the Federal land banks also issued individual bonds 
in the aggregate amount of $5,300,000, all such bonds having been 
issued prior to the completion of arrangements for the issuance of 
consolidated bonds. All of these bonds were also pledged with the 
Reconstruction Finance Corporation as security for loans. The 
banks issuing individual bonds, and the rates, dates of issue, and the 
amounts thereof are shown below: 

  

  

Bank Amount Rate | Date of issue Maturity 

Percent 

RITE i SE ee NCS a OM EE SR Ol $300, 000 4%) July 1,19321| July 1,19351? 

ARE ae RR eR a I eR 500, 000 434 Apr. 1,1933 | Apr. 1,19363 

Berkeley RNa 1, 000, 000 4%)... dot. Li ll Do. 3 

OIG. chai cis dime unh dg nin b ws nish Sd smd ral 3, 000, 000 4%4| June 11,1933 | June 1,19363 

LI OR ER ll RR ER SRI SN 500, 000 4% do... Do. 3         
  

1 These bonds were dated July 1, 1932, but were delivered on Jan. 3, 1933. 

2 Callable 1934. 

3 Callable 1935. 

Table 7 in the appendix gives a classification by interest rates of 
bonds of the individual banks authorized and on hand and the net 
amount outstanding on November 30, 1933, for each Federal land 
bank. Table 8 in the appendix shows the bonds authorized, on hand, 
and held by investors as of November 30, 1933. 

FINANCIAL CONDITION 

A consolidated statement of condition of the 12 Federal land 
banks and condition statements of the individual banks appear in 
tables 11 and 12, respectively, in the appendix to this report. As pre- 
viously pointed out, the fundamental safeguards under which the 
banks have operated since their organization in 1917 have been main- 
tained in the expanded lending operations initiated during 1933. 
From the volume of applications for loans now pending and the rate
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at which new applications are being received it is evident that the 
amount of loans held by the banks will be very substantially increased 
in the near future. The addition of these new loans to the assets of 
the banks will materially strengthen their earning capacity. 

The principal items of assets and liabilities of the 12 banks com- 
bined as of December 31, 1932 and 1933, are shown in the following 
table: : 

Principal asset and liability items of the Federal land banks, Dec. 31, 1932 and 1933 
  

Dec. 31, 1932 Dec. 31, 1933 

  

Assets: 

Mortgage loans $1, 116, 235, 532. 27 $1, 213, 110, 467. 59 
Seonritios and ens Cd Ea ea TB 116, 997, 505. 67 97, 202, 190. 62 

Purchase money mortgages, contracts, ete... __________ 29, 710, 025. 18 35,773, 522. 42 

Extensions and delinquent installments... ________ 44, 379, 976. 08 69, 896, 427. 37 

Real aslate, Sheriffs’ certificates, Cle. arin innnarnaaminw wenn aan 70, 246, 126. 80 83, 847,894. 18 

Liabilities: 

i Ere bh fe reid br els SRE ARIS: Ta ale Ol PN 1, 147, 411,770. 00 | 1, 242, 846, 605. 00 

Gone Seon aii Slide ot nd ED Bete ln Ss Si i 189, 047,843.00 | 194,267, 616. 75 
Paid-in surplus 

Reserves under sec. 23, Federal Farm Loan Act__._______________ 

Other reserves 

14, 205, 476. 59 

23, 325,151. 49 

1,130, 751. 58 

17, 417, 547. 06 
14, 548, 088. 70 
20, 861, 786. 90 

975, 588. 41     
  

REAL ESTATE 

In view of the possibility, under the new provisions of the law, 
of extending delinquent payments and reamortizing mortgages, real 
estate acquirements declined during 1933 and a substantial part of 
the real estate acquired represented deeds voluntarily given to the 
banks by borrowers who did not wish to retain title to their farms. 
It has not been the desire or intention of the banks to dispossess any 
borrower who is making an honest effort to continue his operations 
and who is applying the income from his farm over and above neces- 
sary living expenses to the payment of primary obligations, including 
taxes and the installments on the first mortgage. 

Real estate disposals also declined during 1933, partly as a result 
of the necessity of using all available men familiar with farm property 
values for appraisal work in connection with new loans. During the 
12 months ended December 31, 1933, 4,765 farms and parts of farms 
were disposed of for a total consideration of $14,112,955 as compared 
with 6,284 farms and parts of farms for a consideration of $14,697,659 
during 1932. 

On December 31, 1933, the 12 Federal land banks owned outright 
18,135 farms, which were carried at $65,558,417. Special reserves 
amounting to $6,048,061 had been set up, leaving a net amouut car- 
ried in assets of $59,510,356 representing 3.9 percent of the total 
assets of the banks. The banks held also 3,810 sheriffs’ certificates,
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judgments and similar items, the net carrying value of which was 
$18,177,205 or approximately 1.2 percent of the total assets. 

There were 2,502 foreclosures pending on December 31, represent- 
ing 1.2 percent of the total number of loans upon which extensions 
had been granted or on which installments were in default. Data 
regarding the number and amount of loans under foreclosure in each 
bank as of November 30 are included in table 10 in the appendix to 
this report. 

NATIONAL FARM LOAN ASSOCIATIONS 

Federal land bank loans in the continental United States are made 
chiefly through and with the indorsement of national farm loan 
associations. These associations are cooperative credit corporations 
which are chartered by the Land Bank Commissioner under the 
provisions of the Federal Farm Loan Act and operate under the 
supervision of the Farm Credit Administration. The farmer-borrower 
who obtains a Federal land bank loan through a national farm loan 
association purchases stock in the local association in the amount of 
5 percent of his loan. Prior to June 16, 1933, the Federal Farm Loan 
Act provided that each stockholder was individually responsible for 
all contracts, debts, and engagements of his association to the extent 
of the amount of stock owned by him at the par value thereof, in 
addition to the amount paid in and represented by his shares. By an 
amendment of June 16, this provision for the liability of shareholders 
was modified, with the result that there is no personal liability beyond 
a member’s paid-in stock subscription for any contract, debt, or 
engagement of his association entered into after that date. However, 
both old and new stockholders are individually responsible to the 
extent originally provided, for the contracts, debts, and engagements 
entered into on or before June 16, 1933. 

The association indorses and becomes liable for the payment of all 
mortgages given by its members to secure loans obtained from the 
Federal land bank, and the association subscribes to the capital stock 
of the bank in an amount equal to the stock subscription of its mem- 
bers. The borrower’s stock is held by the association as collateral 
security against loss as indorser of the loan; and the stock of the 
Federal land bank subscribed by the association is held by the bank 
as additional collateral. 

In many localities existing national farm loan associations sustained 
heavy losses in past years which seriously impaired their capital 
stock. In these areas, farmers were unable to apply for Federal land 
bank loans prior to May 12, since before that date all land bank loans 
were being made through farm loan associations, and the issuance of 
stock by such associations clearly would have been improper and 
their indorsements on loans would have been of questionable value.



24 REPORT OF FARM CREDIT ADMINISTRATION 

This situation was greatly relieved by the Emergency Farm Mortgage 
Act, which amended the Federal Farm Loan Act to permit Federal 
land banks to make direct loans in such territories when authorized 
to do so by the Land Bank Commissioner. Although the act of 
March 4, 1933, had authorized the land banks to make direct loans 
to farmers under certain conditions, no action was taken under this 
provision owing to the fact that the Emergency Farm Mortgage Act 
was pending which changed the original direct loan provisions in 
certain respects. 

It is not contemplated in this legislation that direct loans shall 
replace the normal procedure of making loans through national farm 
loan associations. Direct borrowers must be charged interest at a 
rate one half of 1 percent higher than that currently charged to 
borrowers through associations. These borrowers are accorded the 
privilege of organizing associations, when there are a sufficient number 
and of obtaining a reduction in their interest rate if at the time of 
becoming members of an association their mortgages are not in default. 

At the close of December 1933, there were 4,852 national farm 
loan associations as compared with 4,649 at the close of 1932. During 
1933, the charters of 3 associations were canceled and charters issued 
to 206 new associations. This recent activity in the organization of 
new farm loan associations results from the desire of farmers to obtain 
loans at the more favorable interest rate allowed to borrowers through 
such associations. Certain areas in which direct loans were being 
made are now served by new associations or by old associations whose 
financial condition has improved. In the latter case direct borrowers 
may join the existing associations and need not organize new ones. 
Table 6 in the appendix to this report shows the changes in number 
of associations during the 11 months ended November 30, 1933, 
by States. 

A problem of major importance in connection with national farm 
loan associations is the proper location of their headquarters and the 
allocation of the territories to be served by them. Most of the existing 
associations were organized during the early years of the land bank 
system, at a time when these problems had not been fully considered 
and had not become clearly recognized. As a result, national farm 
loan associations are frequently found to have headquarters which 
are inconveniently located and which do not represent normal agri- 
cultural or trade areas. Furthermore, the territories of existing 
associations are in many instances unsatisfactory units. Many 
associations were authorized to do business in several counties, with 
a result that their territories frequently overlap and in some cases 
extend into sections too remote from headquarters for adequate 
service to borrowers.
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It is the policy of the Land Bank Commissioner, in granting 
charters to new associations, so to designate their boundaries as to 
establish convenient and logical lending areas. To the extent 
possible, new associations are being confined to areas which cannot be 
served properly and conveniently by existing active associations, and 
such territories are being confined to single counties or normal trade 
areas. In the allocation of territories, the Land Bank Commissioner 
is working closely with the Production Credit Commissioner with a 
view to designating the boundaries of new national farm loan associa- 
tions along lines which coincide with new production credit associa- 
tions. It is the hope of the Farm Credit Administration that ulti- 
mately each normal trade area may be served by 1 national farm 
loan association and 1 production credit association, operating from 
the same headquarters, using the same offices, and employing the 
same secretary-treasurer. The accomplishment of this purpose is a 
long-time aim, and cannot be achieved in the near future. However, 
in issuing and amending the charters of national farm loan associa- 
tions, the Land Bank Commissioner is endeavoring to work toward 
such an objective. 

For several years national farm loan associations have been con- 
fronted with the problem of operating efficiently upon inadequate 
income. The cessation of dividend payments upon the capital stock 
of Federal land banks cut off the income on which associations had 
depended for current revenue. As a result, the earnings of associa- 
tions have been confined to initial fees on new loans indorsed by them, 
and sums received in the form of allowances from the Federal land 
banks, made to enable the associations to compensate their secretary- 
treasurers for services rendered to the associations on matters of 
mutual concern to them and to the banks. With the increased de- 
mand for new loans, and the large number of loans now being closed 
through associations, the earnings of active associations will improve. 

FEDERAL INTERMEDIATE CREDIT BANKS 

The 12 Federal intermediate credit banks, organized pursuant to 
the Agricultural Credits Act of 1923, are located in the same cities as 
the Federal land banks. The directors of the several Federal land 
banks are ex officio directors of the several intermediate credit banks 
and are authorized, subject to the approval of the Governor of the 
Farm Credit Administration, to appoint the executive officers for the 
intermediate credit banks. The method of electing directors under 
the Federal Farm Loan Act, as amended, is described on page 70 of 
this report. 

Prior to the effective date of the Executive order of the President, 
issued on March 27, 1933, the supervision of the Federal intermediate
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credit banks was vested in the Federal Farm Loan Board. In 
accordance with the provisions of the Farm Credit Act of 1933, an 
Intermediate Credit Commissioner was appointed by the President 
on July 6, 1933, and the Governor of the Farm Credit Administration 
delegated to him the general supervision of the intermediate credit 
banks. 

LOAN AND DISCOUNT FUNCTIONS 

It is the function of the Federal intermediate credit banks to supply 
credit with maturities adapted to the seasonal needs of agriculture 
which, generally, are for periods longer than usual commercial bank 
loans but shorter than farm mortgage loans. The banks do not 
receive deposits or do a general banking business; nor are they 
authorized to make loans directly to individuals. 

The Federal intermediate credit banks extend two general types of 
credit. They discount notes of farmers and stockmen for, and with 
the indorsement of, production credit associations, regional agricul- 
tural credit corporations, State and national banks, privately capital- 
ized agricultural credit corporations and livestock loan companies, 
and similar organizations; and make loans to such institutions secured 
by paper eligible for discount. They also make loans to cooperative 
associations of agricultural producers. Drafts or bills of exchange 
issued or drawn by such associations may be accepted by the interme- 
diate credit banks when secured by warehouse receipts and/or shipping 
documents covering staple agricultural products. Since the passage 
of the Farm Credit Act of 1933, Federal intermediate credit banks 
may make loans not only to cooperative marketing associations, but 
also to producers’ cooperative purchasing associations engaged in 
purchasing, testing, grading, and/or processing farm supplies for their 
members. 

Before extending credit to a financing institution or cooperative 
association a Federal intermediate credit bank investigates and 
satisfies itself as to the financial condition of the applicant, its manage- 
ment and operating policies, the type of business handled, the char- 
acter and value of the security to be offered, and other credit factors. 
When a financing institution offers the note of a farmer or stock- 

man, either for discount or as collateral for loans, the livestock 
and other security offered by the maker of the note and his facilities 
for carrying on his operations are carefully inspected by an inspector 
approved by the bank. The financing institution generally is required 
to deposit with the intermediate credit bank, as additional security for 
all its obligations to the bank, a substantial portion of its capital in the 
form of United States Government bonds or other securities approved 
by the bank. Agricultural credit corporations and loan companies 
dealing with the intermediate credit banks are examined by the banks 
at regular intervals and are required to agree that such examinations
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may be made at any time at the discretion of the intermediate credit 
bank or the Farm Credit Administration. Production credit associa- 
tions and regional agricultural credit corporations are examined by 
examiners of the Farm Credit Administration. 

Loans to cooperative associations are made on the security of ware- 
house receipts and/or shipping documents covering staple agricultural 
products or on such other collateral as may be approved by the Gov- 
ernor of the Farm Credit Administration. The intermediate credit 
banks do not make loans secured by physical facilities of cooperative 
associations, or advances for the purpose of supplying working capital. 
Loans of these types fall within the scope of operations of the Central 
Bank for Cooperatives and the 12 banks for cooperatives. 

The terms and conditions upon which advances may be made to a 
cooperative association on the security of warehouse receipts or ship- 
ping documents are determined in each case after careful considera- 
tion of the marketability and keeping qualities of the commodities 
offered as collateral, the conditions under which the products are 
stored, including the responsibility and independence of the ware- 
houseman, the sales program of the association, and other factors. 
Such loans usually are made on the basis of 55 to 65 percent of the 
market value of the commodities. Under the law, loans secured only 
by warehouse receipts or shipping documents may not be made in 
excess of 75 percent of the market value of the commodities pledged 
as collateral therefor. 

The following agricultural commodities have been approved as 
staple agricultural products, upon the security of which the banks 
may make loans or advances to cooperative marketing associations: 
Wheat, corn, rice, flaxseed, and other grains; cotton; wool and mohair; 
tobacco; alfalfa, red clover, alsike clover, sweetclover, redtop, and 
bluegrass seeds; beans, including soybeans; canned fruits and vege- 
tables, including cold-pack fruits; raisins, prunes, and other dried 
fruits; coffee; olive oil; extracted honey; maple sirup; broomecorn; 
sugar (raw and refined); evaporated milk and powdered skim milk; 
cheese; peanuts and other nuts; and hay. 

MATURITIES 

Maturities acceptable to the intermediate credit banks vary and 
usually are arranged to coincide with normal marketing or liquidating 
seasons, to permit notemakers to complete the season’s operations for 
which credit was extended. Ordinarily, maturities range from 3 
months to 1 year and they may not, under the law, exceed 3 years. 

INTEREST AND DISCOUNT RATES 

Each Federal intermediate credit bank is authorized, with the ap- 
proval of the Intermediate Credit Commissioner, to establish a rate of 
discount not more than 1 percent per annum in excess of the rate borne 

27861—34——3
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by its last preceding issue of debentures. Under existing regulations 
no paper is eligible for discount, or as collateral for loans to financing 
institutions, if the rate of interest charged the maker exceeds the bank’s 
discount rate by more than 3 percent per annum, unless specifically 
approved by the Intermediate Credit Commissioner. 

On December 31, 1933, 11 of the Federal intermediate credit banks 
had in force a 3 percent lending rate, while the rate of the other bank 
was 214 percent. The 6 banks which had a 3% percent rate in effect on 
December 31, 1932, had reduced their rates by November 15, 1933, to 
3 percent per annum. These reductions in lending rates were possible 
by reason of the decrease in cost of funds obtained through sales of 
debentures. The rate charged by the Puerto Rico office remains the 
same as on December 31, 1932. Further details pertaining to the loan 
and discount rates of the various banks are shown in table 19 in the 
appendix to this report. 

CAPITAL 

The paid-in capital of each Federal intermediate credit bank is 
$5,000,000. Of the total capital for the 12 banks, all of which was 
subscribed by the Secretary of the Treasury in accordance with the 
law at the time the banks were organized, $32,000,000 had been paid 
in prior to January 1, 1933. During the year 1933 the remaining 
$28,000,000 was called by the directors of the banks concerned, in 
accordance with the provisions of the Agricultural Credits Act, and 
was paid in by the Secretary of the Treasury during the months of 
April, May, and June, 1933. 

DEBENTURES 

In accordance with the provisions of the law the Federal intermedi- 
ate credit banks have obtained loanable funds, aside from their paid-in 
capital, chiefly through the issuance and sale of short-term collateral 
trust debentures. The banks are authorized, subject to the approval 
of the Governor of the Farm Credit Administration, to issue and sell 
debentures having a maturity of not more than 5 years; but no bank 
may, under the law, have outstanding debentures or other such 
obligations in an amount exceeding 10 times its paid-up capital and 
surplus. These debentures are exempt from all Federal, State, 
municipal, and local taxes. 

Debentures of Federal intermediate credit banks, maturing in not 
more than 6 months, are eligible for purchase by the Federal Reserve 
banks and also are eligible as collateral for 15-day borrowings from 
the Federal Reserve banks by member banks of the Federal Reserve 
System. While the debentures are issued by, and sold in the names 
of, the individual banks, and each bank is primarily liable for its own 
obligations, all the Federal intermediate credit banks are jointly
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liable under the conditions stated in the act for the principal of and 
interest on the debentures and other such obligations of each bank. 

Debentures usually have been sold between the first and tenth of 
each month, for delivery on the fifteenth, and ordinarily are issued 
for terms of from 3 to 12 months, with interest payable at maturity. 

Subscriptions for debentures may be placed with any Federal 
intermediate credit bank or with the fiscal agent of the banks at 33 
Liberty Street, New York City. For the present, debentures are 
being issued in denominations of $5,000, $10,000 and $50,000. 
Many commercial banks and investment houses, as well as a number 

of industrial concerns and some individuals, purchase debentures of 
the Federal intermediate credit banks in substantial volume for 
short-term investment purposes. During 1933 the banks sold 
debentures aggregating $172,275,000 and had outstanding on Decem- 
ber 31 debentures in the amount of $128,185,000, in addition to which 
debentures amounting to $700,000 were held by intermediate credit 
banks other than banks of issue. With the exception of a small issue 
of 3)4 percent debentures sold on March 15, 1933, on a 4 percent 
basis (mostly taken by the Reconstruction Finance Corporation) 
and retired 2 months later, the Federal intermediate credit banks 
were able to market 2) percent debentures on a satisfactory basis 
throughout the year. Further details regarding the debentures 
issued by the intermediate credit banks, in 1932 and the first 11 
months of 1933, are shown in tables 20 to 23, inclusive, in the appendix 
to this report. 

In addition to issuing debentures, the Federal intermediate credit 
banks may sell their paper, with or without their indorsement. Sub- 
ject to certain limitations, they may also rediscount paper with 
Federal Reserve banks or other banking institutions. During the 
first 11 months of 1933 three intermediate credit banks rediscounted 
paper with Federal Reserve banks in an aggregate amount of 
$2,779,342. 

FINANCIAL CONDITION 

The combined surplus of 10 of the banks on December 31, 1933, 
was $2,911,530.16 and reserves for contingencies amounted to 
$2,940,098.30. The banks at Columbia and Berkeley had deficits of 
$624,479.45 and $1,647,781.61, respectively, on December 31, as 
compared with $623,738.97 and $1,902,914.08, respectively, on De- 
cember 31, 1932. The net surplus and reserves for contingencies of 
the 12 banks on December 31, 1933, aggregated $3,579,367.40, as 
compared with $2,166,094.03 on December 31, 1932. A consolidated 
statement of all the banks on November 30, 1933, appears in table 
24, and statements showing the condition of each Federal inter- 
mediate credit bank on November 30, 1933, appear in table 25 in 
the appendix to this report.
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The net earnings of the 12 Federal intermediate credit banks for 
the 12 months ended December 31, 1933, amounted to $1,717,728.84. 
During that period they charged against their reserves for contingen- 
cies doubtful paper in the amount of $623,538.39. Recoveries on 
items charged off amounted to $319,082.92, making a net charge-off 
for the period of $304,455.47. The remainder of their net income is 
reflected in the increase of $1,413,273.37 in the net surplus and 
reserves for contingencies of the 12 banks since December 31, 1932. 

VOLUME OF BUSINESS 

During 1933 the Federal intermediate credit banks extended credit 
to cooperative associations and financing institutions, in the aggregate 
amount of $280,082,064, compared with $240,822,765 during the 
year 1932. 

Of the total volume of business handled during 1933, loans to and 
discounts for financing institutions amounted to $252,171,568, as 
compared with $151,577,651 during 1932. The amount of such credit 
outstanding on December 31 was $134,252,402, as compared with 
$82,517,754 at the close of the previous year. 

The intermediate credit banks discounted paper for, or made loans 
to 404 financing institutions in 1933. These fnoluded 12 regional 
agricultural credit corporations and 13 production credit associations, 
which had not previously obtained credit from the Federal inter- 
mediate credit banks. 

A large part of the increase in credit extended to financing institu- 
tions consisted of paper discounted for the 12 regional agricultural 
credit corporations established by the Reconstruction Finance 
Corporation in the fall of 1932. During 1933 the intermediate credit 
banks discounted notes for these regional agricultural credit corpora- 
tions in the amount of $110,491,858 upon which repayments to 
December 31 were made in the amount of $37,255,431, leaving 
$73,236,427 outstanding on December 31. 

Only a small number of commercial banks and new credit corpora- 
tions or loan companies, organized with private capital, applied to 
the Federal intermediate credit banks for credit during 1933. Many 
of the corporations dealing with the banks at the close of last year 
had reached the maximum volume of business which the Federal 
intermediate credit banks considered them capable of handling effec- 
tively and safely, unless they increased their paid-in capital. The 
banks follow the practice of limiting the amount of credit granted to 
any financing institution to an amount which will maintain a reason- 
able ratio between the total liabilities and the capital of the corpora- 
tion, taking into consideration the character of the paper handled 
as well as other credit factors. As few corporations were able to 
procure additional capital, the volume of discounts for such corpora-
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tions could not be expanded materially ; and many farmers and stock- 
men whose financial condition and the security which they offered 
entitled them to credit from the Federal intermediate credit banks 
could be served only by the regional agricultural credit corporations 
or commercial banks. 

As set forth more fully elsewhere in this report, a permanent system 
of production credit associations is being established under the 
provisions of the Farm Credit Act of 1933, to make loans to farmers 
and stockmen and to rediscount their eligible paper with the inter- 
mediate credit banks. These associations will enable the intermediate 
credit banks to extend credit for financing producers who are accept- 
able credit risks but who could not previously be served because of a 
lack of eligible, adequately capitalized financing institutions to 
handle their paper. 

From January 1 to December 31, 1933, the Federal intermediate 
credit banks extended credit to 61 cooperative associations in the 
amount of $27,910,496, as compared with $89,245,114 granted during 
the year 1932. The amount of loans to cooperative associations 
outstanding on December 31 was $15,210,549, as compared with 
$9,865,615 on December 31, 1932. 
Much of the reduction in the amount of credit to cooperatives in 

1933 is due to the fact that two large borrowers from the intermediate 
credit banks during the preceding 2 years, namely, the Grain Stabili- 
zation Corporation and the Cotton Stabilization Corporation, 
liquidated their loans with the intermediate credit banks in full in 
1932, and discontinued business. The amount of borrowings by 

two other large cooperatives was less during the past season than in 
previous years, attributable in part to mere rapid sale of the commodi- 
ties handled by them, as a result of which their credit requirements were 
reduced. 

Additional data, relating to the volume of business handled during 
the first 11 months of the year, are set forth in tables 13 to 18, inclu- 
sive, in the appendix to this report. 

PARTICIPATION IN WOOL MARKETING PLAN 

The Federal intermediate credit banks participated in the Farm 
Credit Administration’s wool marketing plan discussed more fully 
elsewhere in this report. They required growers whose notes they 
carried as discounts for, or as collateral for loans made to, financing 
institutions to consign their 1933 wool clips to reputable and financially 
responsible dealers and commission houses or cooperative wool 
marketing associations for orderly selling, wherever it was practicable 
to do so. Inasmuch as sheepmen could not realize upon their wool 
immediately, many of them required additional funds to meet their 
operating expenses, pending the ultimate sale of their wools. The
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banks discounted for financing institutions additional notes of such 
growers to provide funds for operating expenses, wherever the 
security and other conditions affecting the paper enabled them to 
do so. 

Approximately 28,000,000 pounds of wool upon which the inter- 
mediate credit banks held liens were consigned in accordance with 
this plan. Of this amount approximately 18,000,000 pounds had 
been sold as of December 31, 1933. This program of orderly market- 
ing enabled the growers to receive the benefits of price improve- 
ments following the development of the plan. 

COOPERATION WITH ACREAGE REDUCTION PROGRAM 

In accordance with the policy of the Farm Credit Administration to 
coordinate the lending operations of its various units as nearly as 
practicable with the program of the Agricultural Adjustment Admin- 
istration for curtailment of acreage devoted to the production of 
commodities of which burdensome surpluses exist, the Federal 
intermediate credit banks were instructed to discount no paper of 
any farmer to finance the production of wheat during the 1933-34 crop 
season unless such grower reduced the acreage planted to wheat to 
not more than 85 percent of his average acreage during the preceding 
4-year base period. 

A SHORT-TERM CREDIT SYSTEM FOR AGRICULTURE 

The Federal intermediate credit banks again demonstrated during 
the past year that their facilities are especially adapted to providing 
credit for the production and orderly marketing of agricultural crops 
and livestock. As they are not banks of deposit, their loanable 
funds are not subject to the demands of depositors as are the resources 
of commercial banking institutions, many of which during recent 
years were compelled to require liquidation of their loans in order 
to meet withdrawals by depositors. It has been the policy of the 
intermediate credit banks, in handling paper discounted for financing 
institutions, to continue carrying the notes of farmers and stockmen 
in all cases where satisfactory progress toward working out their 
obligations had been made and provided the security and other 
conditions surrounding the paper afforded reasonable assurance of 
the ultimate liquidation of the notes. 

It is expected that, as a result of the creation of production credit 
associations authorized in the Farm Credit Act of 1933, the volume 
of agricultural and livestock paper handled by the Federal inter- 
mediate credit banks will increase greatly in the future. As pointed 
out elsewhere in this report, such associations may not borrow from 
or rediscount with institutions other than the Federal intermediate
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credit banks, except with the approval of the Governor of the Farm 
Credit Administration. The intermediate credit banks propose to 
limit the amount of paper that may be discounted for any production 
credit association to approximately five times its capital. The capital 
of these associations will be invested in Government bonds or other 
liquid securities and pledged with the banks as additional collateral 
for their obligations. 

With the establishment of production credit associations, capitalized 
in part through the purchase of class A stock by production credit 
corporations, the facilities of the Federal intermediate credit banks 
will be made available to a greater number of farmers and stockmen 
than heretofore. 

It will be the policy of the intermediate credit banks to make only 
sound loans, so that they may continue to enjoy the confidence of the 
investing public in their collateral trust debentures. It is important 
that the integrity of these securities be maintained on a high level so 
that an adequate supply of funds may be obtained at rates of interest 
which will enable the banks to finance farmers and stockmen on terms 
comparable with those available to other industries. 

PRODUCTION CREDIT DIVISION 

To meet the need for adequate production credit facilities organized 
on a permanent business basis, the Farm Credit Act of 1933 provided 
for a system of cooperative credit institutions. The basis of the sys- 
tem consists of local organizations chartered by the Governor of the 
Farm Credit Administration and operating under rules and regula- 
tions prescribed, with the approval of the Governor, by production 
credit corporations, one of which is located in each city in which there 
is a Federal land bank. The local associations are direct lending 
institutions. They are capitalized partly by the production credit 
corporations and partly by the borrowers and are authorized to 
borrow from and rediscount with the Federal intermediate credit 
banks. Except with the approval of the Governor of the Farm Credit 
Administration, they cannot borrow from or rediscount paper with any 
other bank or credit agency. 

The system of production credit associations is designed to make 
the discount facilities of the Federal intermediate credit banks 
accessible to farmers and stockmen throughout the country. Pre- 
viously the lack of financially responsible local institutions, able and 
willing to indorse and rediscount borrowers’ notes, has severely 
restricted the services of the intermediate credit banks in providing 
production credit. Farmers requiring loans were frequently unable 
to raise the necessary capital to organize livestock loan companies or 
agricultural credit corporations which could qualify for discount
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privileges and commercial banks made little use of the intermediate 
credit bank facilities. As long as well-capitalized local financing 
institutions were not available, agriculture did not secure the maxi- 
mum benefit of the discount system provided by the Federal inter- 
mediate credit banks. 

Pursuant to the provisions of the Farm Credit Act, a Production 
Credit Commissioner, responsible to the Governor of the Farm 
Credit Administration, was appointed by the President on September 
19, 1933. The Governor thereupon delegated to the Commissioner 
supervision of the organization and operation of the production credit 
corporations and associations to be established, and a Production 
Credit Division was set up in the Farm Credit Administration. 

PRODUCTION CREDIT CORPORATIONS 

Under the supervision of the Production Credit Division the 
12 production credit corporations authorized by law had been 
organized before the close of December 1933. These corporations 
have their own officers and employees but the directors of the 12 
Federal land banks are ex officio the directors of the respective 
production credit corporations. 

The primary functions of these corporations are to assist farmers in 
their districts in organizing production credit associations, to provide 
part of the capital, and to prescribe rules and regulations governing 
the operations of these associations. The initial capital stock of the 
corporations, amounting to $7,500,000 each, has been subscribed by 
the Governor of the Farm Credit Administration and is held by him 
on behalf of the United States. The amount of capital stock may be 
increased or decreased by the Governor in accordance with the credit 
needs of the district. Funds for the purchase of stock were made 
available through a revolving fund of a maximum amount of $120,- 
000,000 created by the Farm Credit Act. This fund is built up of a 
specific appropriation of $40,000,000, unobligated balances of various 
farmers’ seed loan appropriations in the amount of $16,660,824, and 
collections on farmers’ seed and crop production loans totaling 
$63,339,176. 

The funds of production credit corporations are not loaned to 
farmers but are used to provide a portion of the capital of the produec- 
tion credit associations located in their respective districts. During 
such time as the corporation holds any stock in an association, the 
appointment or election of directors, secretary-treasurer, and loan 
committee of the association shall be subject to the approval of the 
president of the corporation.
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PRODUCTION CREDIT ASSOCIATIONS 

A production credit association may be organized by 10 or more 
representative eligible farmer-borrowers after a meeting of interested 
farmers residing in the territory to be served by the association. 
Loans may be made by such associations for general agricultural 
purposes, including loans for the production and harvesting of 
crops; the breeding, raising, and fattening of livestock; and poultry 
production. 

At the close of business on December 31, 1933, 322 production 
credit associations had been chartered with a total authorized capital 
of $28,712,110. Organization of such associations in the Columbia, 
St. Louis, and Berkeley districts is practically completed and is pro- 
ceeding rapidly in eight other districts. It is anticipated that 
associations will be available throughout the country in time to finance 
the production of crops next year. In setting up these associations an 
effort has been made to secure representative farmers as incorporators 
in order that competent individuals might be obtained as directors of 
the associations, for upon these men and the secretary-treasurers the 
ultimate success of the associations will largely depend. 

Each production credit association is assigned a definite area within 
which to operate. In defining these territories an attempt is made 
to group counties or parts of counties representing definite trade areas. 
The objective is to include a territory large enough to provide a suffi- 
cient volume of business to assure profitable and efficient operations 
and at the same time to enable the association to serve all borrowers 
effectively. Associations handling general agricultural loans are 
usually chartered to serve several counties. Associations financing 
certain specialized types of farming, such as livestock production or 
fruit growing, have been chartered to cover an entire State. 

Capital stock of production credit associations is divided into two 
categories—class A and class B stock. Class A stock which is non- 
voting but is preferred as to assets upon liquidation is purchased 
principally by the production credit corporations but is also available 
for purchase by private investors. The corporations are required by 
the Farm Credit Act to maintain the class A stock outstanding at 
approximately 20 percent of the actual or expected volume of loans. 
Class B stock is available for purchase only by farmer-borrowers. 
This part of the capital stock of local associations is paid in as loans 
are made. Each borrower through the association is required to own 
class B stock in an amount equal in fair book value (not to exceed par) 
to $5 per $100 or fraction thereof of the amount of his loan. Class B 
stock has all voting rights, with each holder entitled to one vote. 

Associations may rediscount loans in an amount equal to approxi- 
mately five times their paid-in capital. When the volume of loans
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made by an association is equal to approximately five times its paid-in 
capital the production credit corporation will provide additional capi- 
tal by purchasing additional amounts of class A stock. During the 
first few years, it is anticipated that approximately one quarter of the 
capital stock will be class B stock owned by borrowers and the balance 
will be class A stock owned by the production credit corporation. 
Eventually, however, it is expected that farmer-borrowers will become 
the principal stockholders. 

LENDING POLICIES 

Funds received by production credit associations from the sale of 
their capital stock are not loaned directly to farmers but are invested 
in Government bonds or other high-grade securities and deposited 
with the Federal intermediate credit banks as additional security for 
the farmer-member notes which the associations rediscount with 
these banks. Since the associations are very largely dependent upon 
the intermediate credit banks for their loanable funds, their loans 
must be of a character which will prove acceptable to these banks. 
The rules and regulations governing the lending policies of production 
credit associations have been developed in cooperation with the 
Intermediate Credit Division of the Farm Credit Administration in 
order to establish credit policies and procedure acceptable to the 
intermediate credit banks. Under existing regulations production 
credit associations are permitted to charge interest at a rate not more 
than 3 percent per annum in excess of the discount rate of the inter- 
mediate credit banks. On December 31, 1933, the discount rates 
of these banks were such as to permit associations to lend on the 
basis of 6 percent per annum. In addition to the 3 percent interest 
spread, associations derive income from their invested capital. 

The maturity of loans will be determined very largely by the type 
of enterprise financed, but ordinarily loans will not run for more than 
1 year. If the security remains adequate and other factors justify, 
loans may be renewed. Certain types of advances, such as loans for 
financing dairy production, may be amortized on a monthly basis. 

The production credit associations will assume the lending func- 
tions of the regional agricultural credit corporations as rapidly as 
possible. Whenever an association is ready to make loans in a given 
territory the office of the regional agricultural credit corporation 
serving that area will cease to make loans in it. In accordance with 
this program the regional agricultural credit corporations are being 
placed on an orderly liquidating basis, thus permitting the building 
up throughout the country of a permanent production credit system 
for agriculture which is designed ultimately to be farmer-owned and 
operated.
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COOPERATIVE DIVISION 

Continued growth and improvement have been apparent in farmers’ 
cooperative associations during the last few years despite the pro- 
longed unfavorable economic situation. The low level of farm income 
and the wide disparity between prices of farm products and prices the 
consumer pays at retail have accentuated the need for a more effec- 
tive and efficient marketing system. Cooperative marketing and 
purchasing have developed as a partial solution of this problem and 
farmers increasingly recognize the benefits accruing from cooperative 
endeavor. 

Although it is impossible to measure in dollars and cents the achieve- 
ments of farmers’ cooperatives in recent years, such accomplishments 
as improvement in market practices, establishment of grade standards, 
orderly distribution of market supplies, expansion of demand outlets, 
reduced costs between the producer and the consumer, and a stronger 
bargaining position for the farmer are credited to leading cooperative 
associations by farmers in all parts of the United States. The 
recognition by farmers throughout the country of the advantages of 
cooperative effort is indicated by the large number selling or pur- 
chasing cooperatively and the dollar volume of business handled by 
farmers’ cooperative associations last season despite record low levels 
for prices of many farm products. 

Number of farmers’ selling and buying associations, with estimated membership and 

business by commodity groups, for 1932-33 marketing season 

  

  

  

Number of | Estim: : 
Commodity group prot sig a ¥simuisa 

tions 1 ship 2 

Colon and.collon produels..- - -...- ci ciiiecisa tus suae 274 200, 000 $42, 000, 000 

A EY PIOAReES tr a er a. 2,293 724, 000 390, 000, 000 

LTA a at SR NAL ORI I RE RM 33 7, 800 1, 560, 000 

Fraitsandivezetables. . ooo 0 ded ra] 1,268 170, 000 200, 000, 000 

3h DR SE eR eS AOR UI YI LERCH 3,131 600, 000 280, 000, 600 

Rivostoek. on. br i en ae 1,575 440, 000 182, 000, 000 

NSE Cr a n.d 65 17, 500 8, 500, 000 

Poultry, poultry broduets. Ca. ita ial 154 78, 000 53, 000, 000 

J 301 ETT E  WT Sap Rt A eS EC 20 60, 000 6, 500, 000 

TH EE Te RC Se EL Se oS Ll SA 115 62, 000 9, 000, 000 

Miscclameongigelting oo co. oi i lB canta 424 98, 000 217, 000, 000 

Miscellaneous buying coc... o0 Lor ah na Sh RB 1, 648 542, 700 140, 500, 000 

PO ke ni ie ol al dan br rc a ae AE a rk 11,000 | 3,000,000 | 1,340, 000, 000       
  

1 Including independent local associations, federations, large-scale centralized associations, sales agencies, 

and independent service-rendering associations, but not including subsidiaries nor associations only renting 

unsold property. 

2 Includes members, contract members, shareholders, shippers, consignors, and patrons. 

8 Including dry beans and rice.
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CENTRAL BANK FOR COOPERATIVES AND BANKS FOR COOPERATIVES 

Pursuant to the Farm Credit Act of 1933, efforts have been directed 
toward the establishment of a self-supporting system of credit for 
farmers’ cooperative associations under which the associations using 
the credit participate both in ownership and in control of the lending 
institutions. The Central Bank for Cooperatives located in the 
District of Columbia and 12 banks for cooperatives, 1 in each of the 
Federal land bank cities, have been established and constitute the 
nucleus of the new credit system for cooperatives provided by the 
Federal Government. 

Capitalization.—The Central Bank for Cooperatives was organized 
with initial capital stock of $50,000,000 and the 12 banks for coopera- 
tives with initial capital stock of $5,000,000 each. As provided by 
the Farm Credit Act of 1933, subscriptions and payments for stock in 
the Central Bank for Cooperatives and the 12 regional banks are 
made from the revolving fund under the Agricultural Marketing Act 
as amended, by the Governor of the Farm Credit Administration. 
The act provides that the capital stock of banks for cooperatives shall 
be in such amount as the Governor of the Farm Credit Administra- 
tion determines is required to meet the credit needs of eligible bor- 
rowers and therefore such subscriptions may be increased or decreased 
from time to time at the discretion of the Governor subject to certain 
legal restrictions. 

Initial capital stock subscriptions in the Ceniral Bank for Cooperatives and the 12 

banks for cooperatives 
  

  

      

: Date of Initial 
Name of bank Location elon Socks 

Central Bank for Cooperatives. ..........__. Washington, D.C... ........ Sept. 12,1933 | $50, 000, 000 

Springfield Bank for Cooperatives........._. Springfield, MasS..ccueeuen-. Nov. 28,1933 5, 000, 000 

Baltimore Bank for Cooperatives......._..__. Baltimore, Md.......ccimuuenan Sept. 27,1933 5, 000, 000 

‘Columbia Bank for Cooperatives. ........... Colombia, 8.0. . coicunnnina Sept. 20,1933 5, 000, 000 

Louisville Bank for Cooperatives. ....._.....__ Youisyile, Ky. o.oo lanai Dec. 19,1933 5, 000, 000 

New Orleans Bank for Cooperatives..._..... New Orleans, Lo..iccuine..au Oct. 23,1933 | 5,000, 000 

St. Louis Bank for Cooperatives... 85. Louis, Mo...... iene Aug. 9,1933 | 5,000, 000 

St. Paul Bank for Cooperatives.............. St.Paul, Minn........ouucnnas Oct. 12,1933 5, 000, 000 

Omaha Bank for Cooperatives .............. Omaha, Nebr... ovo iiciia Dec. 13,1933 5, 000, 000 

‘Wichita Bank for Cooperatives..._.___.__.._. Wichita, Kons... .covucnanaa Dec. 15,1933 5, 000, 000 

Houston Bank for Cooperatives... .._..._. Houston, Pox... ...viuficieas Oct. 30,1933 5, 000, 000 

Berkeley Bank for Cooperatives_._.__.__.__. Berkeley, Calif... .......... Aug. 29,1933 5, 000, 000 

Spokane Bank for Cooperatives...._______._. | Spokane, Wash. ......c cous Nov. 18,1933 5, 000, 000 

i 
  

In addition to the initial capital stock in the Central Bank for 
Cooperatives and the 12 banks for cooperatives subscribed by the 
Governor of the Farm Credit Administration, capital stock is also 
subscribed by cooperative associations. Each association borrowing 
from the Central Bank for Cooperatives or 1 of the 12 banks for
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cooperatives must own or purchase at the time the loan is made an 
amount of stock in the bank equal in fair book value (not to exceed 
par) to $100 for each $2,000 or fraction thereof borrowed. On pay- 
ment of the loan, such stock is retired at the purchase price less its 
pro rata impairment, if any. If the State law under which the coop- 
erative association is organized does not permit such subscriptions 
to stock, it must pay into a guaranty fund an amount equal to the 
stock subscription it otherwise would have been required to make. 

After the deduction from earnings of operating expenses, losses, and 
amounts necessary to restore impairment of capital, if any, the Cen- 
tral Bank for Cooperatives and each of the 12 banks for cooperatives 
must apply 25 percent of the remainder to the creation and mainte- 
nance of a surplus equal at least to 25 percent of the capital and 
guaranty fund. Any sums remaining, may with the approval of the 
chairman of the board of the bank, be devoted to the payment of 
dividends, which by law shall not exceed 7 percent. 

Management. —The management of the Central Bank for Coopera- 
tives is vested in a board of seven directors. The Cooperative Bank 
Commissioner is chairman of the board. The other 6 directors are 
appointed by the Governor of the Farm Credit Administration, and 
the successors of the 3 first chosen will be appointed from nominees 
selected by borrowers as provided by law. The chairman of the 
board of directors is the executive officer of the bank. The directors 
serve without compensation except for reasonable per diem expenses. 
Each of the 12 banks for cooperatives is governed by the board of 
directors of the Federal land bank in the city in which it is established. 
The compensation of officers and employees of each bank is fixed by 
its directors, subject to the approval of the Governor of the Farm 
Credit Administration and is paid from the earnings of the bank. 

Loans and discounts.—The Central Bank for Cooperatives is author- 
ized to make loans direct to cooperative associations as defined in the 
Agricultural Marketing Act, as amended, to make loans to the 12 
banks for cooperatives, and to discount loans of these banks. The 12 
banks for cooperatives are authorized to make loans to cooperative 
associations only. The Central Bank for Cooperatives acts on 
applications by cooperative associations requiring loans of more than 
$500,000. Although all applications for loans in excess of $300,000 
are made to the Central Bank for Cooperatives, at the discretion of 
the Cooperative Bank Commissioner those under $500,000 may be 
referred to the banks for cooperatives for final action. In general 
loans of $300,000 or less are made by the banks for cooperatives. 

Credit may be extended to a cooperative association to assist in: 
(1) Effective merchandising of agricultural commodities and food 
products and the financing of its operations; and (2) construction or 
acquisition by purchase or lease, or refinancing the cost of such
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construction or acquisition, of physical marketing facilities for pre- 
paring, handling, storing, processing, or merchandising agricultural 
commodities or their food products. Although effective merchan- 
dising loans may be made to finance the operations of cooperative 
purchasing associations, such associations are not eligible for physical 
facility loans. No loans for the purchase or lease of physical facili- 
ties can be made unless the Governor of the Farm Credit Admin- 
istration finds that the purchase price or rent is reasonable. No 
such loans may be made in excess of 60 percent of the value of the 
facilities. 

It is too early to appraise the operations of the Central Bank for 
Cooperatives and the banks for cooperatives. That the system will 
be an important factor in the development of effective cooperative 
marketing and purchasing associations is indicated by the fact that 
during the short time the Central Bank for Cooperatives has been in 
operation it alone had received by the end of December applications 
for loans totaling $58,968,207. Total advances by the bank amounted 
to $26,191,530 as of December 31, 1933. 

Rates of interest. —The loan rates of the Central Bank for Coopera- 
tives and the 12 banks for cooperatives are prescribed by the Governor 
of the Farm Credit Administration, and under the Farm Credit Act 
of 1933, may be not less than 3 percent nor more than 6 percent per 
annum on the unpaid principal. The act provides that the rate on 
effective merchandising loans shall exceed by approximately 1 per- 
cent the Federal intermediate credit bank discount rate while the 
rate on facility loans shall generally conform to the prevailing rate 
on mortgage loans to members of national farm loan associations. 
On December 31, 1933, the rate of interest on effective merchandising 
loans was 4 percent per annum; and the rate on facility loans was 
44 percent. 

Maturities.—It is generally required that effective merchandising 
loans shall be repaid at the end of the marketing season of the com- 
modity for which the loan was obtained, though such loans may be 
of somewhat longer duration when circumstances warrant. 

The duration of physical facility loans is determined primarily 
by the borrower’s ability to repay as disclosed by its record of 
operation or, in the case of new associations, on what may be reason- 
ably anticipated on the basis of prospective volume of business and 
costs of operation. Physical facility loans usually are amortized 
within 10 years. 

Debentures.—In addition to the capital paid in by the United 
States Government and by cooperative borrowers, the Central 
Bank for Cooperatives is authorized to obtain funds for lending 
purposes through the issuance and sale of debentures. The aggre-
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gate amount of debentures outstanding may not exceed five times 
the paid-in capital and surplus of the bank. The debentures shall 
be secured by collateral at least equal in value to the amount of 
debentures, and shall consist of cash, direct obligations of the United 
States, or notes or other obligations discounted or purchased, or 
representing loans and discounts made by the bank. Through this 
power of the Central Bank for Cooperatives to issue debentures, 
cooperatives may have a maximum line of credit several times the 
amount of capital stock subscribed by the Federal Government. 

OTHER SERVICES TO COOPERATIVES 

In addition to the credit service available to cooperatives through 
the Central Bank for Cooperatives and the 12 banks for cooperatives, 
the Cooperative Division renders assistance to farmers’ cooperative 
buying and selling associations in solving organization and manage- 
ment, problems and in developing sound financial policies. This 
work is closely related to the credit function of the banks, since 
such service makes borrowing cooperatives better credit risks, and 
assistance to new and nonborrowing associations is a factor in 
determining the ultimate success of the whole cooperative movement. 

Progress is being made in the cases of practically all cooperatives 
in placing them on a strong, self-supporting basis. Attention is 
being given to internal operating policies stressing economy and 
efficiency in assembling and merchandising farm products in order 
to increase returns to producers and to improve the financial stand- 
ing of associations. Analyses are made of financial and operating 
statements of cooperatives with a view to developing effective 
budgetary control; suggestions and counsel are given when requested 
on organization, membership, and management problems; and 
studies are made of specific problems confronting cooperative 
associations. 

For example, during the past year detailed investigations of 
cooperative marketing problems in the cotton-mill areas of the 
southeast were made by the Cooperative Division, and compre- 
hensive reports with recommendations for increasing efficiency were 
prepared for use of the associations. A survey covering fluid milk 
marketing in the principal northeastern cities was prepared jointly with 
the National Cooperative Milk Producers’ Federation and the 
Cooperative Division to furnish basic information that may lead 
to closer coordination of the associations selling milk in those large 
markets. 

Special business analyses were made of the activities of the live- 
stock and wool marketing organizations to develop constructive 
recommendations for reducing operating costs. Surveys of the
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entire livestock production and marketing industry in a number of 
range States have been made to provide information for cooperative 
livestock marketing agencies. Specialists in the Cooperative Divi- 
sion were also instrumental in carrying out the Farm Credit Admin- 
istration’s wool plan which resulted in the orderly marketing of wools 
financed by regional agricultural credit corporations and the Federal 
intermediate credit banks. 

Suggestions were given cooperatives handling fruits and vegetables 
in the development of a national marketing organization to serve the 
interests of the fresh fruit and vegetable shipping associations. Analy- 
ses of operating expenses and functions of local farmer-elevator coop- 
eratives were made in cooperation with the State agricultural colleges 
in an effort to assist the locals in efficient handling of grains. Studies 
were also made of tobacco marketing and recommendations made to 
tobacco cooperatives to secure greater efficiency in marketing. 

Changes in policy.—Under the Farm Credit Administration, the 
merchandising functions of farmers’ cooperative associations have been 
emphasized. Considerable modification of policies has been necessary 
in the case of some associations to shift their major activities from 
holding operations to those of orderly effective marketing. The 
futility of holding products off the market indefinitely has been 
recognized and cooperatives are now being urged to devote their 
efforts to problems of selling and purchasing. The American Cotton 
Cooperative Association and the Staple Cotton Cooperative Associa- 
tion, for example, are now directing their attention to the orderly 
marketing of the 1933 cotton crop. Similar changes have been 
reflected in the operations of the National Wool Marketing Corpora- 
tion, the Sun-Maid Raisin Growers Association, and a number of 
other cooperatives. 

Another Farm Credit Administration policy is that of building 
cooperatives upon a strong foundation of local organization. Estab- 
lishment of the 12 banks for cooperatives facilitates consideration of 
the needs and development of local associations. 

Purchasing associations.—Assistance to cooperative purchasing 
associations is a new field of work inaugurated by the Cooperative 
Division following the adoption by Congress of amendments to the 
Agricultural Marketing Act providing that effective merchandising 
loans can be made to cooperative purchasing associations as well as 
to cooperative selling associations. To develop this work, a general 
survey has been made to determine the credit needs of these organiza- 
tions and the conditions under which financial assistance can be 
extended to them on a sound basis.
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FARM CREDIT ADMINISTRATION WOOL PLAN 

On April 14, 1933, Mr. Morgenthau, then Governor designate of 
the Farm Credit Administration, announced a plan for marketing wools 
from the 1933 clip pledged as collateral by growers who had borrowed 
from the regional agricultural credit corporations or whose notes had 
been discounted by the Federal intermediate credit banks. Wool 
prices at that time were near their record low levels and it was feared 
that if the wool financed by these two credit agencies were forced on 
the market at shearing time, the wool market would be further 
demoralized. Such forced liquidation not only would have impaired 
the collateral behind loans and thus resulted in heavy losses to the 
credit institutions, but also would have prevented wool growers from 
benefiting from higher prices that followed later in the season. 

Under the direction of Mr. Morgenthau the wool cooperatives and 
the wool trade cooperated in working out a plan to meet this situation. 
The plan provided for the consignment of wool financed by the regional 
agricultural credit corporations and the Federal intermediate credit 
banks to financially responsible cooperatives and dealers in the trade. 
A wool and mohair advisory committee representing the growers, the 
cooperatives, the wool trade, and the credit institutions involved was 
appointed to supervise the operation of the plan. It wasrequired that 
wools consigned under the plan be marketed in an orderly manner and 
that no attempt be made to withhold them from the market. Con- 
signees receiving these wools were required to sell them ratably and 
equitably with their own accumulations. Expert wool men were 
retained to keep in close touch with the various consignees to safe- 
guard growers’ interests. 

Up to December 31, 1933, a total of 79,000,000 pounds of pledged 
wools had been consigned under the plan by wool growers financed by 
the Federal intermediate credit banks and the regional agricultural 
credit corporations. Of this accumulation a total of 55,000,000 
pounds had been sold by December 31, 1933, leaving only 24,000,000 
pounds of pledged wool to be sold. It is anticipated that all 1933 
domestic wools will be in the hands of consumers by the time the 
1934 clip reaches the market. 

Consignment of the large tonnage of wools pledged by growers as 
collateral for loans from lending institutions of the Farm Credit 
Administration aided materially in the orderly and effective marketing 
of the 1933 clip. Forced liquidation was kept at a minimum and both 
growers and financing institutions benefited from the higher prices 
that followed. Wool prices rose steadily after the plan was inaug- 
urated and at the close of the year were from 100.to 150 percent higher 
than in April. 

27861—34——4
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REGIONAL AGRICULTURAL CREDIT CORPORATIONS 

Section 201 (e) of the Emergency Relief and Construction Act of 
1932, approved July 21, 1932, authorizes the Reconstruction Finance 
Corporation to create in any of the 12 Federal land bank districts a 
regional agricultural credit corporation with a paid-up capital of not 
less than $3,000,000 to be subscribed for by the Reconstruction 
Finance Corporation. Such a corporation was established in each of 
the 12 land bank districts, beginning in September 1932. Except in 
the seventh district, the entire area of which is served by the prin- 
cipal office of the Minneapolis corporation, branch offices, varying 
in number from 1 to 4 in the several districts, were established. 
A temporary field office was established in San Juan, P.R., as a 
part of the Baltimore corporation. A total of 12 principal and 21 
branch offices, exclusive of the San Juan field office, were placed in 
operation during the ensuing months, the last office, at Santa Fe, 
N.Mex., commencing business on January 17, 1933. The Reconstruec- 
tion Finance Corporation subscribed an aggregate of $44,500,000 
to the capital stock of the various corporations, which was all paid in 
progressively as needed. 

The law provides that the corporations be managed by officers and 
agents to be appointed by the Reconstruction Finance Corporation, 
and that the latter supervise and pay all expenses in connection with 
their operations. Accordingly, the Reconstruction Finance Corpora- 
tion appointed directors for all the corporations, and committees to 
serve their several branch offices; also the managers and other officers 
and employees at the various locations. The charters of these corpo- 
rations were granted by the Reconstruction Finance Corporation 
under the authority conferred on it by the statute. As sole stock- 
holder, it adopted bylaws governing their internal organization; and 
until May 27, 1933, it promulgated the operating regulations for the 
conduct of their business. 

TRANSFER TO THE FARM CREDIT ADMINISTRATION 

By the terms of an Executive order of the President dated March 27, 
1933, all of the administrative functions, except those relating to 
expenses, previously exercised by the Reconstruction Finance Corpo- 
ration pertaining to regional agricultural credit corporations were 
transferred to the Governor of the Farm Credit Administration, ef- 
fective as of May 27, 1933. Since that date these corporations have 
been operated as units of the Farm Credit Administration. The 
Reconstruction Finance Corporation continues its ownership of the 
aggregate capital stock of $44,500,000 of the various corporations and 
is obligated to defray their operating expenses.
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EMERGENCY CHARACTER OF THE REGIONAL AGRICULTURAL CREDIT 

CORPORATIONS 

The regional agricultural credit corporations were created for the 
purpose of meeting a serious need for agricultural and livestock credit. 
Farmers and livestock men were under pressure from banks and other 
creditors for immediate payment or at least a reduction of their 
outstanding obligations. Many farmers were unable to obtain funds 
for production expenses. Livestock men frequently found it impos- 
sible to secure funds for labor and other operating expenses. The 
enormous volume of applications received by the various offices of 
the corporations is evidence of the need which existed for their credit 
facilities. 

The initial loans were made by the corporations during the week 
ending October 14, 1932, when $75,517 was disbursed on 37 loans. 
During the same week 502 loan applications amounting to $1,502,321 
were approved for later disbursement, and 1,935 applications for 
loans amounting to $2,571,828 were on file at the end of the week 
awaiting action. The rate at which loans were disbursed during the 
fall of 1932 and up until November 30, 1933, is shown in table 30 
in the appendix to this report. From the date of organization to 
December 31, 1933, the offices received 333,879 applications for a 
total of $557,958,699 and $245,094,324 was disbursed on 172,945 
loans. During the same period repayments amounted to $100,- 
458,342, leaving $144,635,982 outstanding on December 31, 1933. 

LENDING POLICIES 

The Emergency Relief and Construction Act requires that all loans 
made by the regional agricultural credit corporations shall be fully and 
adequately secured. It is evident that the corporations were not 
designed to serve as relief agencies for individuals, but rather to relieve 
a serious credit stringency by making available to the agricultural 
and livestock industries a timely supply of credit on a sound basis. 
Further support for this interpretation of the provisions of the act 
is found in the source of the corporations’ loanable funds. Except 
for the original capital of the corporations, the act provides that funds 
for lending shall be obtained by rediscounting borrowers’ notes with 
the Reconstruction Finance Corporation, the Federal intermediate 
credit banks or the Federal Reserve banks. Thus it is necessary that 
loans made by the regional agricultural credit corporations meet the 
credit standards and eligibility requirements of the discounting 
agencies if they are to obtain funds in sufficient volume to meet the 
demands upon them. 

It has been the policy of those in charge of the regional agricultural 
credit corporations to avoid competition with other governmental
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agencies and private concerns engaged in similar financing. Appli- 
cants whose credit needs are being met by existing credit institutions 
have been discouraged from transferring their credit relationships to 
these corporations if such other institutions were willing and able to 
continue to finance them on an adequate basis and at a reasonable 
cost. 

The regional agricultural credit corporations are authorized ‘to 
make loans or advances to farmers and stockmen, the proceeds of 
which are to be used for an agricultural purpose (including crop 
production), or for the raising, breeding, fattening, or marketing of 
livestock.” Eligible applicants are limited to individual farmers and 
stockmen, partnerships and corporations engaged in agricultural and 
livestock enterprises. Canners, packers, processors, commission 
merchants, and cooperative associations are not eligible for loans. 

Proceeds of loans must be used for a legitimate agricultural pur- 
pose. Where the refinancing of existing indebtedness is included as 
a purpose of the loan the applicant is required to show that the origi- 
nal debt was incurred for an agricultural purpose. 

All loans must be secured primarily by a first lien on livestock and 
other personal property including mortgages on growing crops. 
Inasmuch as growing crops are not considered as full and adequate 
security where the loan is required to finance substantially the entire 
cost of production, farm livestock and equipment are included in the 
mortgage as additional collateral on loans for crop production pur- 
poses. Mortgages on real estate or other fixed assets are not regarded 
as primary security although they may be accepted as additional 
collateral to strengthen the loan. 

COOPERATION WITH ACREAGE REDUCTION PROGRAM 

During the past year the corporations have cooperated with the 
Secretary of Agriculture in encouraging reduction of acreage in partic- 
ular crops. In April 1933 the offices were instructed to decline to 
finance the production of ten leading crops in excess of 70 percent of 
the acreage of such crops planted during 1932 by the borrowers, 
after making allowance for certain minimum acreages per family. 
Similarly, the corporations have declined to make loans to finance 
wheat production during the 1933-34 crop season except where the 
grower has reduced his acreage planted to wheat to not more than 85 
percent of his average acreage during the preceding 4-year period. 
No restriction was placed on plantings of 80 acres or less. 

INTEREST RATES AND MATURITIES 

The rate of interest charged to borrowers was originally fixed at 
7 percent per annum but was reduced as of January 1, 1933, to 6% 
percent per annum. The latter rate has remained unchanged during
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1933. In States where the legal rate is less than 61% percent per 
annum certain charges are made for inspection and the rate reduced 
to 5% percent per annum. In all States where the 6% percent rate is 
charged, borrowers are not required to pay the costs of inspection. 
Loans are made for a maximum period of 1 year, except in a few 
distressed areas where citrus fruit loans have been made with maturi- 
ties up to 16 months. 

VOLUME AND SIZE OF LOANS 

Loans of the regional agricultural credit corporations are classified 
broadly as agricultural and livestock loans. Agricultural loans are 
further classified as crop production, harvesting, warehousing and 
marketing, dairy, poultry, and barnyard loans. Livestock paper is 
classified as range, purebred, pasture, and feedlot loans. 

Measured in terms of dollar volume of loans authorized, range 
loans are the most important single type with a total of $160,079,315 
authorized from organization through December 31, 1933; barnyard 
loans are next with $94,900,099 authorized; and crop production 
loans are third with an authorized total of $47,634,321. Further 
details concerning loan authorizations, disbursements, repayments, 
and balances outstanding according to types of loans, from organi- 
zation through November 30, 1933, are given in table 29 in the 
appendix to this report. 

Although livestock feeder loans rank fifth in terms of volume of 
loans authorized, the regional agricultural credit corporations have 
rendered valuable service in the financing of feeder operations. 
Throughout the western feeding areas, great quantities of livestock 
feed were on hand in the fall of 1932 with very little market for such 
products, largely because the usual sources for financing the purchase 
of feeder livestock were not available. Many loans for this purpose 
were promptly made by the new organizations, with very satisfactory 
collection results, and they afforded real assistance to the borrowers. 

While a number of large loans have been authorized in both the 
livestock and agricultural classifications, it is significant that of the 
total number of agricultural loans authorized through December 31, 
1933, nearly one half have been for amounts of less than $500 and 
that 78 percent have been for less than $1,000. Loans for amounts 
of less than $1,000 represent 42 percent of the total amount of 
agricultural loans authorized. 

Livestock operations, particularly in the range country, are con- 
ducted in larger units, but 40 percent of the total number of livestock 
loans authorized through December 31, 1933, were for amounts of 
less than $1,000 and 83 percent were for amounts of less than $5,000. 
Loans of less than $5,000, however, represent only 29 percent of the 
total amount of livestock loans authorized. Approximately one
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third of the total amount authorized represents loans in amounts of 
$25,000 or more. 

Further details concerning the size of loans authorized, from 
organization through November 30, 1933, are given in table 31 in 
the appendix to this report. 

LOANS IN STORM AND DROUGHT AREAS 

During September 1933 storms of extraordinary severity swept the 
southern and eastern coasts. The damage was particularly heavy 
in the coastal regions of Florida, North Carolina, Virginia, Maryland, 
Delaware, New Jersey, and south Texas. To facilitate prompt and 
effective consideration of applications for loans, temporary sub- 
offices of the regional agricultural credit corporations were established 
in the two largest storm areas, at Orlando, Fla., and San Benito, Tex., 
with complete office staffs, competent inspectors, and local advisory 
committees. As of November 30, 1933, 1,046 loans had been approved 
by the Orlando suboffice for $570,643; 2,423 loans had been approved 
by the San Benito suboffice for $1,017,520. Loans in these districts 
were largely for the support of citrus fruit and truck garden indus- 
tries. The devastated areas in North Carolina, Virginia, Maryland, 
Delaware, and New Jersey were given special attention by the regional 
agricultural credit corporation offices regularly serving those districts. 

During the late summer of 1933, a drought of unusual severity 
occurred in North Dakota and South Dakota. To serve these States 
more directly, temporary suboffices were set up in Bismarck, N.Dak., 
and Pierre, S.Dak. Likewise, a suboffice was established in Dalhart, 
Tex., to serve the drought-stricken plains region of Kansas, Okla- 
homa, Colorado, New Mexico, and the Panhandle region of Texas. 
Competent examiners were placed in charge of these suboffices, 
experienced inspectors were employed, and local advisory committees 
utilized. 

In both the storm and drought areas, close coordination of effort 
was worked out with Federal and State emergency relief adminis- 
trators. If applicants were unable to present adequate security for 
the credit requested, full information was turned over to the relief 
authorities in order that direct relief might be administered. 

PARTICIPATION IN FARM CREDIT ADMINISTRATION WOOL PLAN 

Borrowers from the regional agricultural credit corporations and 
borrowers whose paper had been discounted by the Federal inter- 
mediate credit banks participated in the Farm Credit Administration’s 
wool plan. This plan, which is discussed in detail elsewhere in this 
report, provided for the consignment of the 1933 wool clip financed by 
the regional agricultural credit corporations and the intermediate
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credit banks to financially responsible cooperatives and dealers in 
the wool trade for orderly marketing. The tonnage of wool delivered 
to the pool by borrowers from the regional agricultural credit corpora- 
tions during 1933 amounted to 51,000,000 pounds. Sales have reduced 
the amount on hand to 14,000,000 pounds as of December 31, 1933. 

The significant increase in the price of wool brought about in part 
by this program of orderly marketing was advantageous to borrowers, 
and resulted in substantial liquidation of the sheep loans made by the 
regional agricultural credit corporations. 

REALLOCATION OF CAPITAL STOCK 

The Farm Credit Act of 1933 provides that the Reconstruction 
Finance Corporation may, with the approval of the Governor of the 
Farm Credit Administration, reduce the capital of any regional 
agricultural credit corporation; and that the funds thus made avail- 
able shall constitute a revolving fund, all or any part of which shall 
be available for use from time to time by the Reconstruction Finance 
Corporation for the purpose of increasing, with the approval of the 
Governor of the Farm Credit Administration, the capital of any 
regional agricultural credit corporation. In accordance with this 
authority, the capital of the various corporations has been reallocated 
to correspond more nearly with the volume of credit extended by the 
several corporations, as shown in the following table: 
  

  

  

  

Original Additional Reallocation of capital 

Corporation 35 Ard Dees L 
Finance Finance Decrease Increase 

Corporation | Corporation 

Any, NV... ne es ol, $3,000,000 Lc. 50 naio. $1,850,000 aco naivncoan-s $1, 150, 600 

Baltimore, Md.......... ......... 8,000,000 |-..c-eeanucane- 2,600,000 |... .ccnaoeans 400, 000 

Raleigh, N:C...ce iin 3,000,000) coc iauun Lt 2,075,000 |=. c- aa aiools 925, 000 

Columbus, Oho... ................. 3,000,000 5. .ococcieann- E00, 000. |e ens 500, 000 

Jackson, Miss. i... ........... 3,000,000... cian ane O75, 000 ¥en 925, 000 

St-louis, Mo... lei iii. 5,000,000 [oc inci 2,200,000. . sok itis 800, 000 

Minneapolis, Minn.............. ...... 3, 000, 000 3500, 0005. visi mim in $5, 000, 000 8, 500, 000 

Sioux City, Town... ... 3, 000, 000 2,000,000" |... .vniui ans 4, 000, 000 9, 000, 000 

Wichita, Rans...._d.. lila 3,000, 000 2,000,000. 1... 0 ais 1, 000, 000 6, 000, 000 

Fort Worth, Tex. ...cccciicini cane Sr 080,000 1. i on it a erm me ann iE nme AER 500, 000 3, 500, 000 

Salt Take City, Utah... ........ 3, 000, 000 2000, 000 |. isin ane ad mam mn, 5, 000, 000 

Spokane, Wash. ___.s... ._....... 3, 000, 000 2,000,000 |-.-coirio i 2, 800, 000 7, 800, 000 

otal Ea ita. 36, 000, 000 8, 500, 000 13, 300, 000 13,300,000 | 44, 500, 000           
  

USE OF REDISCOUNTING FACILITIES 

The original practice of the corporations was to place practically 
all rediscounts with the Reconstruction Finance Corporation. On 

June 30, 1933, the Reconstruction Finance Corporation was carrying 
under rediscount for the various regional agricultural credit corpora-
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tions notes aggregating $106,287,367, and the Federal intermediate 
credit banks $2,483,260. Shortly thereafter, it was decided to make 
greater use of the credit facilities of the Federal intermediate credit 
banks. As of December 31, 1933, the amount under rediscount by 
the Reconstruction Finance Corporation was $29,815,135, and by the 
Federal intermediate credit banks $73,111,191. Thus far no loans 
have been rediscounted with the Federal Reserve banks. 

LIQUIDATION OF THE REGIONAL AGRICULTURAL CREDIT CORPORATIONS 

The regional agricultural credit corporations were created to meet 
acute emergency conditions arising from the banking crisis of 1932 
and 1933 and the absence of adequate facilities for the extension of 
agricultural and livestock credit. As the production credit corpora- 
tions and production credit associations, described earlier in this 
report, come into operation it is anticipated that they will gradually 
replace these temporary institutions. Already the regional agricul- 
tural credit corporations have been instructed that, as production 
credit associations are established and ready to function in any given 
area, they are to refrain from accepting new business from such areas 
and to refer applicants to the new associations. Likewise, it is 
anticipated that existing loans of the corporations will be transferred 
by the voluntary action of borrowers to the new associations to as 
great an extent as possible. 

Although it is the policy of the Farm Credit Administration that 
the transfer of business from the regional agricultural credit corpora- 
tions to the new production credit associations shall proceed as 
rapidly as possible, it is also the policy to accomplish such transfer 
without hardship to borrowers. Any loans of the corporations which 
cannot be refinanced by the production credit associations will enter 
into a process of orderly liquidation. 

It is expected that the personnel of the regional agricultural credit 
corporations will be gradually reduced as the work of liquidation 
proceeds. However, during November the number of employees 
was substantially increased over previous months on account of the 
large volume of maturing notes. The number of full-time employees 
on May 27, 1933, was 1,980, which included 82 full-time inspectors. 
In addition, the services of 1,855 inspectors and 16 special examiners 
were utilized on a per diem basis. On December 31, 1933, there were 
2,087 full-time employees, including 88 full-time inspectors, and 1,793 
per diem inspectors and 28 special per diem examiners were accredited 
on that date. 

Offices of the regional agricultural credit corporations will be closed 
by consolidation with other offices, as the work of liquidation per- 
mits. In line with this program the Chicago and Kansas City 
branches were consolidated with the main office at St. Louis on
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October 16, 1933. Thus by reducing personnel and other operating 
costs it is expected that expenses will be decreased in proportion to 
the reduction in earning assets of the corporations. 

CROP PRODUCTION AND SEED LOAN OFFICES 

Congress has made funds available for emergency crop production 
and seed loans in eight different years during the period 1921-32. 
Loans for 1931 and prior years were made from special Federal 
appropriations. The loans in 1932 were made from funds advanced 
to the Secretary of Agriculture by the Reconstruction Finance Cor- 
poration in accordance with the provisions of section 2 of the Recon- 
struction Finance Corporation Act. Originally these emergency 
loans were confined to specified areas affected by some disaster and 
prior to 1931 the aggregate amount advanced in any year did not 
exceed $6,000,000. 

Beginning in 1931, the breakdown of commercial banking facilities 
in rural sections together with serious crop failures over wide areas 
resulted in a considerable expansion of the Federal emergency loan 
program. For the years 1921-32 loans amounting to $135,185,447 

were made to 1,067,914 borrowers. Of this amount approximately 
$120,000,000 were advanced in 1931 and 1932. Originally the 
Department of Agriculture was responsible for administering these 
emergency loans but on May 27, 1933, the crop production and seed 
loan offices were transferred to the Farm Credit Administration. 

COLLECTIONS ON THE 1921-32 LOANS 

The uncollected balances of loans made during the period 1921-32 
amounted to $83,574,502 on May 26, 1933. From May 27 to De- 
cember 31, 1933, collections on these loans amounted to $13,054,677, 
bringing the total cash collections to 47.8 percent of the principal 
amount advanced. It is significant of the improved condition of 
farmers that of the amount collected on the 1921-32 loans during 
1933, a substantial portion was from the proceeds of 1933 crops. 
The major portion, however, was obtained from the sale of cotton 

held as collateral against these loans. In addition to these cash 
collections, the value of collateral pledged against outstanding bal- 
ances is estimated as approximately $20,500,000. This pledged 
collateral consists principally of cotton held against the 1929, 1930, 
1931, and 1932 loans. This cotton has been transferred to the 
Secretary of Agriculture and allocation of the proceeds to borrowers’ 
accounts will reduce further the outstanding balances of these loans. 
If the estimated proceeds from the sale of this collateral are taken into 
consideration the total collections on the 1921-32 loans as of December 
31, 1933, amount to 63 percent of the principal sum advanced.
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Details pertaining to the number and amount of loans made and 
collections to November 30, 1933, by years and by States are set 
forth in tables 34 and 35 in the appendix to this report. 

1933 CROP PRODUCTION LOANS 

For the year 1933 Congress authorized $90,000,000 for loans to 
purchase feed, to finance crop production requirements, and to cover 
the cost of administering the loans. The funds were advanced to 
the Secretary of Agriculture by the Reconstruction Finance Corpora- 
tion from the sum originally allocated to him under section 2 of the 
act of January 22, 1932. Since May 27, 1933, loans made from these 
funds have been administered by the Farm Credit Administration. 
Loans aggregating $57,457,518 had been made to 634,046 borrowers 
up to December 31, 1933. Cash collections on these loans at the 
close of December amounted to $38,166,399 or 66.4 percent of the 
principal amount advanced. Only cash collections credited to 
principal are included in this calculation but collections not yet 
credited to the appropriate accounts amounted to approximately 
$602,400 on December 31. In addition to cash collections, the value 
of collateral pledged against outstanding accounts is estimated at 
approximately $500,000. 

Although the crop production loans and a portion of the feed 
loans made in the spring matured October 31, 1933, the winter wheat 
loans and a majority of the feed loans aggregating $3,584,894 do 
not mature until August 31, 1934. If unmatured notes are excluded 
and the estimated proceeds from the sale of pledged collateral plus 
collections not yet credited to accounts of borrowers are taken into 
account, the total collections on the matured loans as of December 
31, 1933, would amount to approximately 73 percent of the principal 
amount advanced. Thus the collection record for the 1933 loans 
reflects clearly the improved financial condition of farmers obtaining 
loans from the crop production loan office. 

The security required for these loans was a first lien on the crops 
to be harvested and a first lien on the livestock to be fed. The maxi- 
mum advance to any borrower for feed loans was $250; the individual 
maximum for crop production purposes was $300; and the maximum 
amount which could be advanced to the tenants of any one landlord 
was $2,000. Since a first mortgage on personal property was accepta- 
ble collateral for these emergency loans, they have been available to 
distressed farmers, particularly those in drought and storm areas, 
whenever a first lien could be given, and whenever the farmer was 
in possession of land and equipment to carry on farming operations. 

Details pertaining to the number and amount of the 1933 loans and 
cash collections to November 30, 1933, are given by States in table 36 
in the appendix to this report.
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ADMINISTRATIVE COSTS 

The cost of making and collecting crop production loans varies 
widely from year to year and between different sections of the coun- 
try. If total administrative costs of the various regional offices are 
expressed in terms of the volume of credit extended, the 1932 crop 
production loans as of December 31, 1933, have entailed costs aggre- 
gating $8.06 per $100 of loans made. Of this amount $2.88 represent 
lending costs and $5.17 collection costs. The latter include all ex- 
penses incurred subsequent to June 30, 1932, except recording fees in 
connection with loans made after that date. The division between 
the lending and collection season is arbitrarily taken as June 30. 

The administrative costs of 1933 crop production loans of the 
various regional offices equal $4.83 per $100 of loans made as of 
December 31, 1933. The lowered cost here indicated in comparison 
with 1932 is attributable in part to the fact that a substantial per- 
centage (approximately 33% percent) of administrative expenses act- 
ually incurred and paid in 1933, was allocated to 1932 for continuing 
expense on the 1932 loans. Lending costs comprise $3.09 of this 
amount and collection costs are $1.74. Inasmuch as the majority of 
the 1933 loans did not mature until October 31, 1933, and a portion 
do not mature until August 31, 1934, collection costs make up a com- 
paratively small portion of the total costs to date and are far below 
similar costs for the 1932 loans. Lending costs for 1933 loans were 
greater than for 1932 in part because the average size of loan was 
approximately $90 in contrast with an average size of $126 for 1932. 

The interest income from crop production loans is not sufficient to 
cover the administrative costs incurred. In the case of loans for 1931 
and prior years administrative costs exceeded interest withheld at the 
time funds were advanced plus interest collected after the loans 
matured by $560,286 on December 31, 1933. Similarly, interest 
income on the 1932 loans as of December 31, 1933, amounted to 
$2,462,822 which is $2,954,030 less than total administrative costs 
incurred to the same date. Interest income on the 1933 loans 
amounted to $1,738,327 on December 31, 1933, which is $1,141,857 
less than the total administrative costs incurred as of the same date. 

In order to ascertain the total costs of administering crop produc- 
tion loans for any year, the losses from uncollectible accounts should 
be included. Although exact data are not available at this time to 
show actual losses on outstanding accounts, the possible range of such 
losses in the case of the 1921-32 loans is indicated in the preceding 
paragraphs. It is unlikely that future collections on loans made in 
these years, other than proceeds from the sale of pledged collateral,
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will amount to more than a few percent of the total amount advanced. 

The situation is somewhat more hopeful in the case of the 1933 loans. 
Inasmuch as none of these loans matured until October 31, 1933, 
collections during ensuing months undoubtedly will be substantial. 
Consequently no estimate of uncollectible balances can be made at 
this time. 

LOANS FOR THE PURCHASE OF STOCK IN AGRICULTURAL CREDIT 

CORPORATIONS 

The lack of adequate commercial banking facilities in rural areas 
also resulted in demands for Federal aid in strengthening the capital 
structure of local financing institutions rediscounting producers’ notes 
with the Federal intermediate credit banks. Under the authority of 
an act approved February 14, 1931, Congress appropriated $20,000,- 
000 to be used, in part, for the purpose of making loans to individual 
farmers and stockmen for the purchase of capital stock in existing 
agricultural credit corporations and livestock loan companies or to 
assist in the formation of new credit corporations where they were 
needed. Legislation approved March 3, 1932, established a revolving 
fund of $10,000,000 for a similar purpose. The security pledged by 
borrowers for these loans was the capital stock of the financing institu- 
tion. Under the provisions of the above legislation loans were made 
to 967 individuals amounting to $1,513,024 affecting the capital struc- 
ture of 54 financing institutions. 

Collections on the principal amount of these loans amounted to 
$173,543 on December 31, 1933. All loans secured by the stock of 7 
corporations have been paid in full leaving 47 corporations whose 
stock is pledged to the Federal Government as security for borrowers’ 
notes. 

AGRICULTURAL MARKETING ACT REVOLVING FUND 

Since the establishment of the Central Bank for Cooperatives and 
the 12 banks for cooperatives, loans from the revolving fund under 
the Agricultural Marketing Act have been made to cooperatives only 
in instances in which a cooperative may have balances due from com- 
mitments made by the Federal Farm Board or in certain cases in 
which an additional loan from the revolving fund is needed to protect 
the security behind an old loan or to enable a cooperative to continue 
in business and eventually pay its obligations to the fund. 

Loans outstanding from the revolving fund of the Agricultural 
Marketing Act will be liquidated by the Farm Credit Administration 
as rapidly as possible but with full consideration to the interest of the 
cooperatives involved. From September 12, 1933, the date of the 
establishment of the Central Bank for Cooperatives, to December 31, 
1933, repayments to the revolving fund totaled $20,257,765 while



REPORT OF FARM CREDIT ADMINISTRATION 55 

advances therefrom totaled only $1,458,766. Of the amount advanced 
during this period $224,752 were on old commitments under which 
the Farm Credit Administration was carrying out obligations incurred 
by the Federal Farm Board. 

On December 31, 1933, loans outstanding from the revolving fund 
of the Agricultural Marketing Act amounted to $167,909,885. Of 
this amount $97,978,310 represented loans to the cotton and wheat 
stabilization corporations and $69,931,575 to cooperatives. Out of a 
total of $745,768,174 advanced to the stabilization corporations, only 
$450,404,720 has actually been repaid up to December 31, 1933. 
Against the balance advanced but not repaid the corporations have 
been credited with $197,385,144 by statutory authority for 844,063 
bales of cotton and 85,000,000 bushels of wheat donated by Congress 
to the American National Red Cross for relief purposes. Congress 
made no provision for reimbursing the revolving fund for this reduc- 
tion in loans outstanding and the fund was therefore reduced by these 
transactions. Ultimate losses on the $97,978,310 of loans outstanding 
to the stabilization corporations have not been determined. 

Of the $69,931,575 of loans to cooperatives outstanding December 
31, 1933, loans for effective merchandising totaled $46,327,929, com- 
modity loans totaled $10,751,611, and loans on facilities amounted to 
$12,852,035. The effective merchandising loans are for the most 
part short-time loans. Most of the commodity loans are being 
liquidated rapidly by sale of the commodities held as collateral, but 
some of the facility loans outstanding will not mature for as long as 
18 years. In general, however, facility loans mature within 10 years 
and are payable in 10 annual installments. 

The Agricultural Adjustment Act directed the Farm Credit Admin- 
istration to sell to the Secretary of Agriculture all cotton which it 
owned, or to take the necessary action to acquire legal title to the 
cotton whereby it could be sold to the Secretary of Agriculture. This 
applied to all divisions except the Federal intermediate credit banks. 
The revolving fund of the Agricultural Marketing Act had loans of 

$96,232,348, exclusive of interest accrued thereon to May 12, 1933, 
in the amount of $293,024, due from the American Cotton Coopera- 
tive Association and the Staple Cotton Cooperative Associations 
arising from the 1930-31 operations. These loans were secured by 
1,128,802 bales of spot cotton and 435,900 bales of cotton represented 
by futures contracts. This cotton was sold to the Secretary of Agri- 
culture pursuant to the Agricultural Adjustment Act. The total 
sums received for the cotton and other assets provided for in the act 
reduced the $96,232,348 to $32,299,605, of which sums received 
$31,000,246 was paid by the Secretary of Agriculture covering 
adjustments due on the futures in the amount of $221,795 and 5 cents 
per pound less certain deductions agreed upon on the cotton netting
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$30,778,451; $26,407,627 was received from section 220 of the 
National Industrial Recovery Act; and $6,524,870 was received from 
liquidation of other assets. The price received was 9% cents per 
pound, of which 5 cents per pound was paid by the Secretary of 
Agriculture. The Secretary of Agriculture is withholding $1,619,918 
of the purchase price of the cotton until May 1, 1934, from which 
to pay any adjustments that customarily follow the cotton. This 
arrangement will be terminated May 1, 1934, and the balance remain- 
ing will be paid to the Farm Credit Administratien. In addition to 
the foregoing, futures contracts covering 19,300 bales of cotton were 
transferred to the Secretary of Agriculture. 

Interest rates on loans made by the Federal Farm Board range from 
one eighth of 1 percent to 3% percent in accordance with the original 
provisions of the Agricultural Marketing Act. In instances in which 
new loans are made by the Farm Credit Administration from the 
revolving fund of the Agricultural Marketing Act, 4 percent is charged 
on effective merchandising loans and 4% percent on facility loans to 
conform to the rates charged by the Central Bank for Cooperatives 
and the 12 banks for cooperatives under the act as amended. In 
proper cases where extensions or modifications of provisions of out- 
standing loans are granted the interest rates on such loans are revised 
to conform with the new rates. 

LIQUIDATION OF STABILIZATION HOLDINGS OF THE 
FEDERAL FARM BOARD 

Cotton and wheat held by the stabilization corporations organized 
in 1929 by the Federal Farm Board in an effort to peg prices have 
been liquidated and the affairs of the corporations are rapidly being 
terminated. Liquidation of these stabilization stocks not only re- 
moved a burden from the market but eliminated the high carrying 
and storage costs being incurred. 

GRAIN STABILIZATION CORPORATION 

All cash wheat held by the Grain Stabilization Corporation was 
disposed of and the last of the futures sold by April 29, 1933. By 
December 31, 1933, all the 1,050,000 bags of coffee received by the 
corporation in exchange for 25,000,000 bushels of wheat traded to 
the Government of Brazil in 1931 had been sold except approximately 
175,000 bags, which will be offered for sale in monthly allotments of 
not more than 62,500 bags. 

From the inception of its operations to July 1933, the last month 
in which advances were made from the Agricultural Marketing Act 
revolving fund to complete the Federal Farm Board’s stabilization 
operations, a total of $579,687,306 had been advanced to the Grain
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Stabilization Corporation. Up to December 31, 1933, $378,735,334 
of this amount had been repaid, together with interest payments 
totaling $5,535,518, leaving a balance of $200,951,972 advanced but 
not repaid. Against this amount the corporation was given credit 
for $21,304,939 representing the market value of the first donation 
of 40,000,000 bushels of wheat to the American National Red Cross 
for relief purposes as directed by Congress March 7, 1932, under 
Public Resolution No. 12 of the Seventy-second Congress. In addi- 
tion, $97,829,491 of loans were canceled by statutory authority in 
connection with the second donation of 45,000,000 bushels of wheat 
to the Red Cross under Public Resolution No. 33 of the Seventy- 
second Congress. The outstanding balance on December 31, 1933, 
of loans to the Grain Stabilization Corporation therefore was 
$81,817,542. 

The unrealized assets of the Grain Stabilization Corporation on 
December 31, 1933, consisted of 175,442 bags of coffee, $3,961,310 in 
German Government notes, and $9,212,827 in Chinese Government 
notes. The German notes were received by the corporation when it 
sold 7,500,000 bushels of wheat to the government of Germany on 
September 5, 1931, and are payable December 31, 1934, with interest 
at 4% percent. Interest on these obligations to June 30, 1933, totaling 

$272,294, had been paid, The Chinese notes were received in pay- 
ment for 15,000,000 bushels of wheat sold to the Chinese Government 
on September 25, 1931, and are payable in approximately three equal 
annual installments on December 31, 1934, 1935, and 1936, with 
interest at 4 percent. Interest on these notes to December 31, 
1933, totaling $735,326, had been received. : 

COTTON STABILIZATION CORPORATION 

All cotton held by the Cotton Stabilization Corporation, including 
that donated to the American National Red Cross by Congress, was 
disposed of by June 15, 1933. 
From the beginning of stabilization operations a total of $166,- 

080,868 was advanced to the Cotton Stabilization Corporation from 
the Agricultural Marketing Act revolving fund. Up to December 31, 
1933, $71,669,386 had been repaid and interest received amounted to 
$3,117,034, leaving a balance that date of $94,411,483 advanced but 
not paid. By statutory authority the corporation has been credited 
with $78,250,714 for 844,063 bales of cotton donated to the American 
National Red Cross for relief purposes by Congress under Public 
Resolution No. 33 and Public No. 329, both of the Seventy-second 
Congress, leaving a balance due of $16,160,768. On December 31, 
1933, the Cotton Stabilization Corporation held $221,017 in cash 
pending the winding up of its affairs.



58 REPORT OF FARM CREDIT ADMINISTRATION 

JOINT STOCK LAND BANKS 

Joint stock land banks have now ceased to function as lending 
institutions. The Emergency Farm Mortgage Act of 1933 prohibited 
these banks from issuing any tax exempt bonds or making any farm 
mortgage loans except such as are necessary and incidental to the 
refinancing of existing loans or bond issues or to the sale of any real 
estate then held or thereafter acquired by such banks. As a result 
of this legislation the banks now operate for the purpose of liqui- 
dating their assets and retiring outstanding bonds and other obliga- 
tions, in a gradual and orderly manner. 

The Emergency Farm Mortgage Act of 1933 made available to 
the Land Bank Commissioner $100,000,000 for a period not to exceed 
2 years for the purpose of making loans to joint stock land banks. 
Of this fund $25,000,000 may be used by the Commissioner in making 
loans to the banks for the purpose of securing the postponement of 
foreclosures. The balance is to be used to facilitate the orderly liqui- 
dation of the banks. 

Prior to the passage of this act the revenues of many joint stock 
land banks had become insufficient to meet interest on their bonds 
and other obligations and to cover operating expenses. This decline 
in revenues resulted from the inability of many borrowers to pay the 
current installments on their mortgages and in many instances forced 
the banks to foreclose on delinquent borrowers. Section 31 of the 
Emergency Farm Mortgage Act, which provided the fund of $25,000,- 
000 for loans to enable the banks to postpone foreclosures, made 
available relief from this situation. 

The act provides that any bank obtaining a loan from this fund 
must agree to postpone, for 2 years from May 12, 1933, the foreclosure 
of any mortgages made the basis of collateral for a Commissioner 
loan, unless the property covered thereby is abandoned by the mort- 
gagor or unless in the opinion of the Commissioner such foreclosure 
is necessary for other reasons. No loan may be made to a joint 
stock land bank with respect to any mortgage unless the Commis- 
sioner is satisfied that the mortgagor has defaulted only after exer- 
eising ordinary diligence to pay his accrued taxes and to meet accrued 
interest and principal payments. The bank must further agree to 
charge a rate of interest during the period of postponement of fore- 
closure not exceeding 4 percent per annum on the aggregate amount of 
delinquent interest, principal, and taxes with respect to which the 
loan was obtained, which is the same rate of interest as that paid by 
the bank to the Commissioner. When the bank receives payments 
on delinquent items which have been covered by a loan, such payments 
must be paid over promptly to the account of the Commissioner, 
but they are available to be loaned again to the bank at any time 
within the 2-year period.
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As of December 31, the Commissioner had loaned $1,500,556 to 10 
banks under section 31 of the act, and as a result, 3,794 mortgagors 
were granted conditional immunity from foreclosure until May 12,1935. 
When the Commissioner makes a loan to a joint stock land bank 

under section 31 of the act, the bank obtains funds which temporarily 
take the place of delinquent items on certain mortgages. Fractional 
interests in these mortgages are then assigned to the Commissioner as 
security for the loan. These items consist of overdue installments 
of principal and interest and unpaid taxes. The borrowing bank 
must assign to the Commissioner an interest in the lien of its mort- 
gage equal to the amount of the advance, and where the bank holds 
a separate lien for taxes, such tax lien must also be assigned to the 
Commissioner if the tax represented thereby is the subject of an 
advance by the Commissioner. In cases in which the bank’s mort- 
gage is pledged as collateral security for bonds, the lien assigned 
to the Commissioner is subordinate to the mortgage lien for the 
balance of the mortgage debt. A bank is limited in the case of each 
mortgage in the amount which it may borrow from the Commissioner 
upon such assignments of liens to an amount on account of delinquent 
principal which does not exceed 5 percent of the total unpaid principal, 
and an amount on account of all delinquencies which does not exceed 
25 percent of the total unpaid principal. 

Section 30 of the Emergency Farm Mortgage Act ntholaed the 
Land Bank Commissioner to make loans to joint stock land banks to 
assist in their orderly liquidation. This section of the act provides 
that the borrowing bank shall, in applying for a loan, deliver to the 
Land Bank Commissioner as collateral security therefor first mort- 
gages or purchase money mortgages on farm lands, first mortgages 
on farm real estate owned by the bank in fee simple, or such other 
collateral as may be available to the bank, including sales contracts 
and sheriffs’ certificates on farm lands. The amount loanable by 
the Commissioner on such collateral security is limited to 60 percent 
of the appraised normal value of the real estate upon which such 
collateral is based. The borrowing bank must agree (a) to reduce 
the interest rate charged all borrowers then indebted to the bank 
under the terms of a first mortgage to 5 percent and (b) not to proceed 
against the mortgagor on account of default in the payment of 
interest or principal and will not foreclose its mortgage for a period of 
2 years from May 12, 1933, unless the property covered by such 
mortgage is abandoned by the mortgagor or unless in the opinion of 
the Commissioner foreclosure is necessary for other reasons. Certain 
other limitations and conditions are placed upon the privilege of borrow- 
ing from the Commissioner for the purpose of obtaining assistance 
in an orderly liquidation of a joint stock land bank. Up to December 
31, 1933, no loans had been made under this section of the act. 

27861—34——5
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During 1933 very few new loans were closed by joint stock land 
banks. During the first 4 months of the year, available funds were used 
for the operations of the banks, or for the purchase and retirement of 
bonds. After May 12 the banks were prohibited from closing new 
loans except in the case of purchase money or refunding mortgages. 
The total loans reported by the banks during 1933 were 245 in number 
and $738,801 in amount. The total amount of bonds issued during 
1933 was $675,000. No dividends were declared during the period 
by any of the joint stock land banks. 

Table 56 in the appendix to this report includes a detailed state- 
ment of condition of each joint stock land bank as of November 30, 
1933. Tables 52 to 55, inclusive, give other statistics regarding 
the loans, bonds, and real estate holdings of joint stock land banks. 
In addition table 57 reflects the rate at which liquidation of each 
joint stock land bank took place from May 1, 1933, through November 
30, 1933. 

RECEIVERSHIPS OF JOINT STOCK LAND BANKS 

Three joint stock land banks are being liquidated by receivers 
appointed during the calendar year 1932 under the provisions of 
the Federal Farm Loan Act. The names of the banks and the dates 
on which receivers were appointed are as follows: Southern Minnesota 
Joint Stock Land Bank of Minneapolis, Minn., May 2, 1932; St. 
Louis Joint Stock Land Bank of St. Louis, Mo., June 1, 1932; Chicago 
Joint Stock Land Bank of Chicago, Ill., October 1, 1932. The 
receivers of these banks were appointed by the Federal Farm Loan 
Board, and since May 27, 1933, have been operating under the 
direction of the Land Bank Commissioner, pursuant to the provisions 
of the Executive order establishing the Farm Credit Administration. 

Three other joint stock land banks had been placed in the hands 
of receivers by the Federal Farm Loan Board during 1927, namely: 
Kansas City Joint Stock Land Bank of Kansas City, Mo., on May 4, 
1927; Bankers Joint Stock Land Bank of Milwaukee, Wis., on July 1, 
1927; and Ohio Joint Stock Land Bank of Cincinnati, Ohio, on 
September 1, 1927. In two of these receiverships, final liquidating 
dividends had been declared prior to 1933; in the third, final liqui- 
dating dividends were declared on February 15, 1933. The holders 
of bond obligations of these three banks who have not filed claims 
may obtain information concerning the procedure for presenting 
claims thereon by applying to the Land Bank Commissioner, Farm 
Credit Administration, Washington, D.C. 

Almost simultaneously with the inception of the receiverships of 
the Chicago Joint Stock Land Bank and the St. Louis Joint Stock 
Land Bank in 1932, litigation arose which involved questions of 
basic importance, not only to the receiverships themselves but also
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to the functioning banks of the Federal Farm Loan System. This 
litigation has continued during 1933 and, like similar litigation 
involving the three earlier receiverships, has delayed the publication 
of notice by the receivers calling for the submission of proofs of 
claims by bondholders and creditors and has interfered with the 
development of plans of reorganization for both institutions. A dis- 
cussion of the litigation will be found on pages 67 to 70, inclusive, 
of this report. 

The receivers who are administering the affairs of the banks now 
in receivership are proceeding with the orderly disposition of acquired 
real estate and otherwise are liquidating the assets in their hands. 
The reports of the receivers to the Land Bank Commissioner reflect 
a steady increase in real estate sales during the last half of 1933 and 
indicate a greater demand for desirable farm lands during that period. 
It has been the policy of the receivers to permit borrowers who show 
a desire to carry on to refinance their indebtedness rather than lose 
their farms through foreclosure, and to give former owners of fore- 
closed properties an opportunity to repurchase their farms. As a 
result many borrowers and owners have been able to hold or recover 
their farm property. In dealing with borrowers each case is con- 
sidered on its individual merits. Foreclosure proceedings are insti- 
tuted only when investigation discloses that the borrower is not 
making a satisfactory effort to meet his obligations or has no prospect 
of succeeding in doing so if given reasonable time or where there are 
other factors making it necessary to take action to protect the interest 
of the receivership. 

SOUTHERN MINNESOTA JOINT STOCK LAND BANK RECEIVERSHIP 

The Southern Minnesota Joint Stock Land Bank of Minneapolis 
was originally chartered in 1919 under the corporate name of Southern 
Minnesota Joint Stock Land Bank of Redwood Falls, Minn., where it 
was located. In 1923 it acquired the assets and assumed the liabilities 
of the First Joint Stock Land Bank of Minneapolis, and in 1926 it was 
moved to Minneapolis and its corporate name was changed to_the 
Southern Minnesota Joint Stock Land Bank of Minneapolis. At _the 
time the bank was placed in receivership it had farm loan bonds out- 
standing in the aggregate amount of $21,038,700. 

Owing to recurring droughts and plagues of grasshoppers during the 
past several years in the territory served by this institution, cash 
obtained by the receiver in payment of installments due on mortgages 
has been materially curtailed. Likewise, the receiver has found it 
necessary to acquire a large number of farms either by foreclosure or 
the acceptance of deeds from discouraged borrowers. Taxes on these 
acquired properties amount to substantial sums which the receiver has
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had to pay. Consequently, the cash position of the receiver has been 
such that he has not considered it advisable to call for claims against 
the assets in his hands since he was unable to pay dividends on such 
claims at this time. 

Roy A. Nelson, of Minneapolis, has continued to serve as receiver of 
the Southern Minnesota Joint Stock Land Bank during the year. A 
statement of the condition of the bank in receivership as of Novem- 
ber 30, 1933, will be found in table 58 in the appendix to this report. 

ST. LOUIS JOINT STOCK LAND BANK RECEIVERSHIP 

The St. Louis Joint Stock Land Bank of St. Louis was chartered in 
1922. In 1925 it acquired the assets and assumed liabilities of the 
Central Illinois Joint Stock Land Bank of Greenville, Ill., and the 
Southeast Missouri Joint Stock Land Bank of Cape Girardeau, Mo., 
At the date of receivership the bank had farm loan bonds outstanding 
in the aggregate amount of $18,134,500. 

Although the cash position of the St. Louis Joint Stock Land Bank 
in receivership is such as might justify the payment by the receiver of 
liquidating dividends to bondholders and other creditors, the pendency 
in the United States District Court at St. Louis of a suit involving 
questions which concern the rights and powers of a receiver appointed 
under the provisions of the Federal Farm Loan Act and the presence 
of other factors have made it inadvisable to disburse any of the funds 
belonging to the receivership for this purpose and therefore the re- 
ceiver has not issued a call for the filing of claims. However, a decision 
has recently been handed down in this case upholding the powers of the 
receiver and preparations are now being made by the receiver to pub- 
lish a notice calling on all bondholders and other creditors of the bank 
to file their claims with him. 

S. L. Cantley, of Owensville, Mo., continued to act as receiver for 
the bank during the year. A statement of the condition of the bank 
in receivership as of November 30, 1933, will be found in table 59 in 
the appendix to this report. 

CHICAGO JOINT STOCK LAND BANK RECEIVERSHIP 

The corporate name of this bank when originally chartered in 1917 
was the First Joint Stock Land Bank of Chicago. The name of the bank 
was changed in 1922 to the Chicago Joint Stock Land Bank of Chicago. 
At the time the receiver was appointed the bank had farm loan bonds 
outstanding in the aggregate amount of $42,724,100. 

The cash position of the Chicago Joint Stock Land Bank receiver- 
ship is such as might justify a liquidating dividend to bondholders and 
other creditors of the bank. However, the pendency in the United 
States District Court at Chicago of a suit involving the receivership
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which is similar in its nature to the St. Louis litigation involving the 
St. Louis Joint Stock Land Bank receivership, and the presence of 
other factors, have made it inadvisable for the receiver to apply 
the available cash on claims against the receivership or to publish a 
notice calling for the submission of proofs of claims by bondholders 
and creditors of the bank. 

Although no definitive plan of reorganization has been proposed for 
the Chicago Joint Stock Land Bank by either of the two bond- 
holders’ protective committees of this bank, one of the committees, 
having its headquarters in Chicago, has published a preliminary out- 
line of a proposed plan for the reorganization of the bank under which 
it is contemplated that: 

(1) A new corporation will be organized under State laws for 
the purpose of acquiring and liquidating the assets of the bank. 

(2) The corporation will, upon acquiring such assets, issue (a} 
its bonds bearing interest at the rate of 4 percent per annum in a 
principal sum equal to 80 percent of, and secured by, the live 
sound assets of the bank as of the date of sale of such assets by 

the receiver; (b) income debentures upon which noncumulative 
interest will be paid only if and when earned to the extent of not 
more than 3 percent per annum, such debentures to be issued in a 
principal amount equal to the difference between the present fair 
market value of the equity in all of the assets of the corporation at 
the time of sale, as determined by appraisers satisfactory to the 
Land Bank Commissioner, and the principal amount of the bonds 
to be issued by the corporation; and (¢) stock which will be fully 
paid and nonassessable and which is to be delivered to voting 
trustees under a voting trust agreement, the trustees to issue 
voting trust certificates therefor. 

It is indicated in the outline of the committee that the plan will 
result in, and be dependent upon, the acquisition by the new corpora- 
tion of all of the assets of the bank (other than cash and Government 
securities) at a public sale thereof and that there will be applied on the 
sale price, to the extent required, the liquidating dividends due at the 
date of sale on the bonds then controlled by the committee, that 
cash and the proceeds of Government securities not purchased by the 
corporation will be distributed by the receiver in the form of cash 
dividends to bondholders and other creditors of the bank who are 
holders of record of receiver’s certificates evidencing the filing of 
proofs of claim and that all of the bonds and income debentures issued 
by the corporation and all of the voting trust certificates issued by 
the voting trustees will be distributed pro rata among the depositing 
bondholders of the bank without any bonus to any person or persons 
and without any preference to any bondholder or bondholders over 
any other. The outline further provides that unless the committee
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in its discretion and with the approval of the Land Bank Commis- 
sioner shall reduce the percentage of bonds necessary to effectuate 
the plan, it will become operative only if within a reasonable time the 
holders of at least 90 percent of the outstanding farm loan bonds of 
the bank shall assent to the plan by depositing their bonds under the 
committee’s deposit agreement, or, if they be so deposited when the 
plan is formally presented, by leaving their bonds on deposit. 

The Land Bank Commissioner has indicated in a letter to the chair- 
man of the committee that the general principles of the plan meet with 
his approval and that if the exact details of the plan are developed 
satisfactorily and the plan is presented in definite form along the 
lines indicated within a reasonable time, it will receive the Commis- 
sioner’s favorable consideration. 

John B. Gallagher of Chicago continued to serve as receiver of the 
Chicago Joint Stock Land Bank during the year under the provisions 
of the Federal Farm Loan Act. A statement of the condition of the 
Chicago Joint Stock Land Bank in receivership as of November 30, 
1933, will be found in table 60 in the appendix to this report. 

LITIGATION 

NATIONAL FARM LOAN ASSOCIATIONS AND FEDERAL LAND BANKS 

On December 4, 1933 the Supreme Court of the United States 
decided a case of major importance to all of the Federal land banks. 
(Federal Land Bank of Columbia v. Gaines, decided, October Term, 
1933, 54 S. Ct. 168.) Mr. Justice Stone delivered the opinion of the 
Court which reads in part as follows: 

On August 16, 1930, respondent (Gaines) applied to petitioner, (the bank) 
through the Columbus Farm Loan Association, for a loan secured by mortgage 
upon her land, located in Polk County. The loan was approved by the loan 

association on October 1, 1930, and on that day respondent was admitted to 

membership in the association. In due course she executed a promissory note 

to petitioner, secured by mortgage upon her land, both of which she delivered to 

petitioner as required by the provisions of the Federal Farm Loan Act. The note, 
as the statute commands, bore indorsement of the agreement of the association 
to be liable upon it. Petitioner’s check for the amount of the loan, less authorized 

charges, made payable jointly to the secretary-treasurer of the association and 
respondent, was delivered by petitioner to attorneys of the respondent, together 

with a ‘“closed loan statement.” This statement was a detailed report of the 
loan transaction, including data of the disbursement of its proceeds and of fees 

charged by the association to the borrower. The secretary-treasurer was to fill 

out the statement after the loan transaction was completed, procure the borrower’s 

signature to it and return it to the bank. These documents were delivered by 
the attorneys to the secretary-treasurer, who, after the check was duly indorsed 

by the payees, deposited it in a bank to the credit of the association. At the time 
of the indorsement and before, respondent understood that the check was to be 

so deposited and the proceeds after collection were to be disbursed by the asso- 
ciation for the purposes for which the loan was procured. The bank, immediately
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after collection of the check, closed its doors, and the proceeds of the collection, 

with an exception not now material, have not become available either to the asso- 
ciation or the respondent. 

The Supreme Court of North Carolina, construing the provisions of the Fed- 

eral Farm Loan Act, concluded that the association, organized under its provisions 
as an intermediary between the borrower and the petitioner, acted as a ‘‘ public 

agent’ and that the receipt by it and the deposit of the check for collection and 

credit, though it was first indorsed by respondent, was not a receipt of the loan 
by the borrower or in her behalf such as to establish liability of respondent upon 

her note. 

After this statement of the facts and the effect of the decision of 
the Supreme Court of North Carolina (204 N.C. 278), Mr. Justice 
Stone proceeded to outline briefly the legislative history of the Federal 
Farm Loan Act and to analyze its pertinent provisions. Following 
this analysis he continued: 

In the present loan transaction, carried out in strict conformity with the 

statute, it was plainly contemplated that petitioner was to be the lender, and as 
lender it was to become the owner of the note and the mortgage, in which it 

was named respectively as payee and mortgagee. Respondent, as maker of the 
note, and the association, by its indorsement agreeing to be liable for its payment, 

were both to be obligated to pay the loan. 
* * * * * * % 

It is true that both the petitioner and the association were, in a broad and 
general sense, public agencies or instrumentalities to carry out a policy of the 

Government—the extension of credit to those engaged in agriculture to be 

availed of in the furtherance of agricultural undertakings. But those purposes 
could only be achieved through loans made to private individuals. The borrower 
is under no legal compulsion to borrow. If he takes the benefit of the privilege 

extended by the statute, he can do so only in compliance with its requirement 

that he shall join, with himself as obligor, the local cooperative association of 
which he is a member. 

* * * * * * * 

We can perceive no inconsistency between the public ends to be effected and 
the purpose plainly exhibited by the statute and the conduct of the parties that 

they should occupy the position of co-obligors upon the loan indebtedness, with 

the mutual understanding that one of them, the association, was to disburse 
the proceeds of the loan for purposes agreed upon. And we can discern no 

difference between the legal consequence of their acts and that which would have 

ensued had respondent consented that the loan be received and disbursed by any 

third person who afterward had lost the money, or, if she had, herself, taken 
the indorsed check and deposited it to her credit in the insolvent bank. If 

we thought this conclusion more doubtful, we should regard as persuasive the 
fact that a different conclusion would break down the scheme of the act to make 

the mortgages taken by the Federal land banks available as collateral for Federal 

land bank bonds sold to investors. Its operation would be seriously impaired 
if such use of the mortgages taken must await the long period which may often 

elapse after the lending bank has paid out its money, and before the disburse- 
ment of it is completed by the local association. 

We conclude that there was no failure of consideration for the mortgage and 

that the judgment of the State court must be reversed. 

Another case of importance to the whole Federal land bank system 
is now pending in the Supreme Court of the United States on writ
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of certiorari to the Supreme Court of the State of Arizona. (Federal 
Land Bank of Berkeley v. Samuel S. Warner et al., No. 498, October 
Term, 1933, 23 P. (2d) 563.) 

There were two questions presented to the Supreme Court of 
Arizona in the case below. On May 23, 1922, the defendant, Samuel 
S. Warner, filed his application for, and was admitted to, member- 
ship in the Salt River Valley National Farm Loan Association, and 
at the same time filed a written application for a loan from the 
Federal Land Bank of Berkeley. In this application as one of the 
purposes for which the loan was desired, was an item of $360 paid 
for stock in the Salt River Valley National Farm Loan Association. 
The loan was approved by the bank for $7,200 and was secured by a 
qualified first mortgage on the borrower’s farm. Among other things 
the mortgage provided: 

That in case of institution of suit to foreclose this mortgage, the mortgagors 

shall pay, as a part of the debt hereby secured, all costs and legal expenses and 
reasonable attorney’s fee to be fixed by the court, and that said attorney’s fee is 
and shall be a lien upon said premises and secured by this mortgage. * * * 

Subsequently the borrower defaulted in the payment of his indebt- 
edness and the bank instituted a suit in the State court to foreclose 
its mortgage. The borrower interposed a number of defenses to this 
suit, in which he contended among other things that he was entitled 
to a set-off in the amount of $360 on account of the stock held by 
him in the Salt River Valley National Farm Loan Association; and 
that by reason of the provisions of sections 14 and 31 of the Federal 
Farm Loan Act the bank was not entitled to recover a reasonable fee 
for its attorney in connection with bringing and maintaining the 
suit. The trial court decided both of these contentions in favor of 
the defendant and the Federal land bank perfected an appeal to the 
Supreme Court of Arizona. In view of the importance of the ques- 
tions raised, the case was very carefully briefed and the Supreme 
Court of Arizona permitted counsel for the other eleven Federal 
land banks to file a brief and be orally heard as amicus curiae. The 
court also permitted attorneys for the Joint Stock Land Bankers 
Association to file a brief as amicus curiae, with reference to the 
question involving the right of a land bank to recover a reasonable 
attorney’s fee in connection with the institution and maintenance of 
a foreclosure proceeding. 

The case was argued, and on July 1, 1933, Chief Justice Ross 
delivered the opinion of the court. With respect to the question 
whether the defendant Warner was entitled to recover by way of set-off 
from the Federal Land Bank of Berkeley the proceeds of its stock pur- 
chased by the Salt River Valley National Farm Loan Association at 
the time his loan was closed, the court held:
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The rights of a borrower under the act in the stock of the bank subscribed for 
by a national farm loan association were involved in Byrne v. Federal Land 

Bank of St. Paul, 61 N.D. 265, 237 N.W. 797, and it was there held that the 
borrower had no interest in said stock, that it was an asset of the association and 

could be applied by the bank upon what the association owed it, and that the 
bank’s relation to the borrower was that of a creditor only. That this is the 

correct view we have no doubt. See also, Gantt v. Gunter (Ala.), 145 So. 146. 

Here it is interesting to note that the Supreme Court of Arizona 
cited with approval the cases of Byrne v. Federal Land Bank of St. 
Paul and Gantt v. Gunter, decided respectively by the Supreme Courts 
of North Dakota and Alabama. 

With respect to the second question, as to whether the Federal land 
bank was entitled to recover a reasonable attorney’s fee in a suit to 
foreclose one of its mortgages, the court found that the bank had no 
such right. 

After quoting from section 31 of the Federal Farm Loan Act (12 
U.S.C.A,, sec. 983), which reads in part as follows: 

No land bank * * * ghall charge or receive any fee, commission, bonus, 
gift, or other consideration not herein specifically authorized. 

Chief Justice Ross said: 

The identical thing forbidden, to wit, a fee, was contracted for in the mortgage, 
and is now being demanded of the borrower. Such a fee is not ‘‘specifically 

authorized,” but is inferentially forbidden by the act. 

* * * * * * * 

We conclude that the cause should be remanded, with directions to modify the 
judgment by adding thereto the item of $360 allowed as a set-off; and that, as 

thus modified, the judgment should be affirmed. 

From the judgment of the court in refusing to permit the bank to 
recover a reasonable attorney’s fee, the Federal Land Bank of Berke- 
ley applied for and was granted a writ of certiorari by the Supreme 
Court of the United States. At present it is contemplated that the 
case will be argued and submitted in the early part of February 1934. 

JOINT STOCK LAND BANKS IN RECEIVERSHIP 

In 1932 a suit was instituted by a bondholder in connection with 
the receivership of the Chicago Joint Stock Land Bank to determine 
whether the receiver appointed under the provisions of the Federal 
Farm Loan Act is authorized to administer assets previously deposited 
with the farm loan registrar as security for the bond obligations of 
the bank. On November 1, 1932, Judge Wilkerson of the United 
States District Court for the Northern District of Illinois held that 
the receiver appointed by the Federal Farm Loan Board was author- 
ized to administer the assets deposited with the registrar. (Brussel- 
back v. Chicago Joint Stock Land Bank et al., 1 Fed. Supp. 736.) 
An appeal was taken in this case by the plaintiff to the United States
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Circuit Court of Appeals for the Seventh Circuit. The appeal was 
perfected and was set down for argument and heard by the court on 
December 6. Following the argument the court took the case under 
advisement, and up to the present time no decision has been rendered. 

Another suit was instituted in 1932 in the United States District 
Court for the Eastern Division of the Eastern Judicial District of 
Missouri by C. E. Partridge against the St. Louis Joint Stock Land 
Bank and others. In this suit practically the same questions were 
raised as those presented in the Brusselback case in Chicago. The 
case was heard by Judge Faris in September 1933, and on November 
25, 1933, he handed down an opinion in which he held that the re- 
ceiver appointed under the provisions of the Federal Farm Loan Act 
is authorized to take possession of and administer the assets deposited 
with the registrar. 

After referring to a number of pertinent provisions of the Federal 
Farm Loan Act, Judge Faris said: 

I think no one can read the Farm Loan Act without reaching the conclusion 

that the Congress intended to pass a self-contained and comprehensive act to 
govern the organization, powers, duties and functions of, and to fully provide for, 

the winding up and liquidation of insolvent farm loan organizations of all sorts, 
without the necessity of a resort to the courts, save in exceptional circumstances. 

* * * * * * * 

As said, in effect, by Judge Wilkerson, the thing sought by plaintiff here does 
not so much involve reading into the act things doubtfully implied, but it does 

involve reading out of the statute and the casting away of much language clearly 
and specifically used therein. 

* * * * * * * 

It follows, in my opinion, that the finding should be for defendants and against 

the plaintiff, dismissing his bill of complaint with costs, which accordingly is 

ordered. 

Up to the present time the plaintiff has not indicated whether he 
intends to appeal from this decision. 

Almost identically the same questions were raised recently in a 
foreclosure suit instituted in the Elk County District Court of 
Kansas by H. M. Langworthy, receiver of the Kansas City Joint 
Stock Land Bank. The suit was brought in 1930 against a borrower 
whose mortgage had previously been deposited by the bank with the 
registrar as collateral security for its outstanding bond obligations. 
The case was heard and a sale of the mortgaged premises was ordered 
by the court. At this sale the receiver became the purchaser of 
the property. Subsequent to the expiration of the period of redemp- 
tion the borrower refused to surrender possession of his farm, and a 
writ of assistance was issued by the court. This writ was opposed 
by the defendant upon the ground that H. M. Langworthy, the 
receiver appointed under authority of the Federal Farm Loan Act, 
was not the real party in interest and had no right to maintain or
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prosecute the action, and that he had no title to the note and mort- 
gage sued upon. The court of Elk County decided the controversy 
in favor of the receiver and the defendant perfected an appeal to the 
Supreme Court of Kansas. On December 4, 1933, the case was 
argued and submitted to that court for decision. At the conclusion 
of the argument, without retiring from the bench, the Chief Justice 
announced the opinion of the court orally, and stated that the receiver 
was the proper party to bring the action and that he held title to the 
note and mortgage sued on. The court stated further that the 
decision of the court below should be affirmed. 

All of these decisions confirm the interpretation which had been 
previously placed upon the act by the Federal Farm Loan Board 
and subsequently by the Farm Credit Administration. It has 
always been the opinion of those charged with the execution of the 
Federal Farm Loan Act that a receiver appointed under the provisions 
of section 29 thereof had the right to administer all of the assets of 
the bank, including those deposited with the registrar as collateral 
security for farm loan bonds; and the receiverships which have 
occurred have been administered on that basis. 

Section 16 of the Federal Farm Loan Act provides that share- 
holders of every joint stock land bank shall be held individually 
responsible, equally and ratably, and not one for another, for all 
contracts, debts, and engagements of such bank to the extent of the 
amount of stock owned by them at the par value thereof, in addition 
to the amount paid in and represented by their shares. In the case 
of Wheeler v. Greene (280 U.S. 49) the Supreme Court of the United 
States held that this liability was not enforceable by a receiver of a 
joint stock land bank appointed by the Federal Farm Loan Board, 
although the court said in the same opinion that ‘““the receiver had 
power to collect the assets of the bank.” 

In view of these decisions bondholders of the Chicago Joint Stock 
Land Bank, the Southern Minnesota Joint Stock Land Bank, and the 
St. Louis Joint Stock Land Bank, have instituted suits in the United 
States courts for the purpose of enforcing the statutory liability of 
the stockholders of these institutions. John B. Gallagher was ap- 
pointed receiver by Judge Wilkerson in the Federal court to enforce 
the liability of the shareholders of the Chicago Joint Stock Land 
Bank. In the case at St. Louis, Edward M. Flesh was appointed 
receiver for the purpose of enforcing a statutory liability of the stock- 
holders of the St. Louis bank. A preliminary question in this case 
regarding the power of a Federal court to appoint a receiver for the 
purpose of enforcing the superadded liability of the shareholders of 
an insolvent joint stock land bank was taken to the Circuit Court of 
Appeals, Eighth Circuit (Partridge v. Martin, 64 Fed. (2d) 591). 
The court held that an order appointing a ‘“trustee-receiver’’ to
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enforce the double liability of the stockholders of an insolvent joint 
stock land bank was not appealable, since the order was neither final 
nor interlocutory. The case was therefore returned to Judge Faris 
for further proceedings and a trial on the merits of the controversy. 
The case which has been filed against the stockholders of the Southern 
Minnesota Joint Stock Land Bank is now being heard in the United 
States District Court in Minneapolis. 

ELECTION AND APPOINTMENT OF DIRECTORS 

The provisions of the Federal Farm Loan Act governing the elec- 
tion of directors of Federal land banks (who also constitute the 
boards of directors of the Federal intermediate credit banks) were 
amended by the Farm Credit Act of June 16, 1933. Under the law 
as amended, these directors also constitute the boards of directors of 
the newly organized banks for cooperatives and production credit 
corporations. 

Until July 16, 1934, the board of directors of each group of insti- 
tutions will be constituted in accordance with the provisions hereto- 
fore controlling the selection and composition of Federal land bank 
directorates, which are summarized in the following paragraph. 

Each Federal land bank has 7 directors, of which 3, known as 
local directors, were elected by national farm loan associations 
of the district in which the bank is located; 3, known as district 
directors, were appointed by the Federal Farm Loan Board and 
represent the public interest; and 1, known as the director at 
large, was selected by the board from the 3 persons receiving 
the greatest number of votes of all national farm loan associations 
in the district. The term of office of directors of a Federal land 
bank is 3 years, the term of 1 local director and 1 district director 
expiring each year. 

Under the law as amended, each Federal land bank will continue to 
have 7 directors as heretofore. Of these 7, 3 will be known as local 
directors, 1 of whom will be chosen by and be representative of 
national farm loan associations and borrowers through agencies of 
the Federal land bank, 1 will be chosen by and be representative of 
production credit associations, and 1 will be chosen by and be repre- 
sentative of borrowers from the bank for cooperatives. The first 
local director of each Federal land bank whose regular term expires 
after June 16, 1934, will be succeeded by a local director elected by 
and representative of production credit associations; the second local 
director whose regular term so expires will be succeeded by a local 
director elected by and representative of borrowers from the bank 
for cooperatives; and the third local director whose regular term so 
expires will be elected by and be representative of national farm 
loan associations and borrowers through agencies of the bank.
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Three of the directors of each Federal land bank will, as in the past, 
be known as district directors, and will be appointed by the Governor 
of the Farm Credit Administration. Two of the district directors 
will represent the public interest and one will represent the national 
farm loan associations and borrowers through agencies of the Federal 
land bank, such last district director to be a borrower from the Federal 
land bank. 

The seventh director, as in the past, will be known as the director- 
at-large; he will be appointed by the Governor of the Farm Credit 
Administration, to hold office for a term of 3 years; and will be subject; 
to removal at any time by the Governor. 

The last election of local directors to be held under the old law, 
which provided that such directors be elected by national farm loan 
associations of the district, took place in October 1933. The directors 
so chosen were elected to serve a term commencing December 31, 
1933, and ending December 31, 1936. 

EXAMINATIONS 

The examination section of the Farm Credit Administration is 
composed of two parts, the land bank section and the national farm 
loan associations and crop production association section, under the 
direction of a chief examiner. 

The land bank section heretofore has been charged with the 
responsibility of examining the following institutions at least twice 
each year: 

Federal land banks 
Federal intermediate credit banks 
Puerto Rico branch of Federal Land Bank of Baltimore 
Puerto Rico office of Federal Intermediate Credit Bank of 

Baltimore 
Fiscal agent of Federal land banks and Federal jittermediste 

credit banks 
Registrars’ offices 
Joint stock land banks 
Joint stock land banks in receivership 

While section 208 of the Agricultural Credits Act provides that: 
“Each Federal intermediate credit bank shall be examined and 
audited at least once each year by the Federal Farm Loan Board”, 
these banks have been subjected to two examinations each year and 
were either examined twice or were in process of being examined the 
second time within the period from January 1, 1933, through No- 
vember 30, 1933. 

National farm loan associations and the office of the custodian of 
securities are examined at least once annually. During the calendar 
year 1933 the office of each agent of the Land Bank Commissioner
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was examined once. Hereafter, two examinations will be made 
annually at the time of the examination of the Federal land banks 
which now act as agents of the Commissioner. 

The bank examining field force has been selected with great care. 
On November 30, 1933, the staff of 33 men included 19 certified public 
accountants, and 14 accountants who have had at least 10 years 
accounting experience either in private or public practice or both. 

All examination reports are reviewed by appropriate officers of the 
Farm Credit Administration. As soon as a report is received it is 
briefly reviewed, and a copy is forwarded to the institution examined. 
On the basis of the general remarks of the examiner, officers of the 
institution concerned are able to take prompt action on any matters 
requiring immediate attention. A detailed analysis of the report is 
prepared later and a letter of comment forwarded to the institution 
in which the significant features of the report are discussed fully. 
Recommendations for corrective action are made whenever necessary 
and/or explanations of certain practices or policies are requested. 

The following statement sets forth the type of institution examined 
and the number of examinations made during the 11 months ended 
November 30, 1933: 
  

  

    

Number | Number 
Type of institution of banks | of exam- 

or offices | inations 

Federal Ioana Danie be i heed a i SR iid SS BE A ee FIG Seal 12 124 

Federal intermediote credit Danks... cc iris sda snags Sew Sein Sh iis rd 12 124 

Puerto Rico branch of Federal Land Bank of Baltimore... ___________________ 1 22 

Puerto Rico office of Federal Intermediate Credit Bank of Baltimore._______________ 1 22 

Officesor agents of Land Bank CoOmMISSIONer . .. co. che omen ne dd ws ovis sai 12 1.12 

National rn 10an ost along. io. ie a in dane re an 4,774 3 4, 289 

jf 0D RL SE TOE Sr i i Su SE C5 Sr OR CA Yl Ta 1 2 

Registrarstoffiess. of oe de. ul LE hep, 25 POLAR PATI Sh 12 1426 

Officoof custodian of securities. cia aia a ie nai SE XY 1 52 

Joint sto Ian Dane rE a wet ma SR EL Se Sn 6 47 794 

Joint-Stock land banks In rece VershiD. co. vicinicuu dione bn dinars on dase dma ns os 56 5.7 

  

1 Includes 3 in process of examination Nov. 30, 1933. 

2 Includes 1 in process of examination Nov. 30, 1933. 

8 4 275 associations were examined from Jan. 1 to Nov. 30, 1933, 14 of which were examined twice. The 

remaining 499 associations, it is contemplated, will be examined before Dec. 31, 1933. 

4 Includes 2 examinations each of registrars’ offices of the Federal Land Bank of Berkeley, Calif., and 

Columbia, S.C., owing to change in personnel. 

5 Office examined twice owing to change in personnel. 

8 Includes Northwest Joint Stock Land Bank of Portland, Oreg. This bank has no outstanding bonds 

and has only one mortgage loan. 

7 Includes 7 in process of examination Nov. 30, 1933. 

8 Includes the following 3 joint stock land banks, which were examined once in 1933 to Nov. 30 and whose 

liquidation was completed during 1931, 1932, and 1933 with the exception of payment of miscellaneous 

uapresented and/or disputed claims: Bankers Joint Stock Land Bank, Milwaukee, Wis. (liquidated 

Feb. 15,1933). Kansas City Joint Stock Land Bank, Kansas City, Mo. (liquidated Nov. 20, 1931). Ohio 

Joint Stock Land Bank, Cincinnati, Ohio (liquidated Feb. 19, 1932). One of the remaining 3 active joint 

stock land banks in receivership was examined twice during 1933 to Nov. 30, 1933, and the second examina- 

tion of the other 2 active receiverships was in process on Nov. 30, 1933. 

Examinations of national farm loan associations have also been 

conducted by examiners selected because of their knowledge of and
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experience in accounting, banking, and agricultural credits. Copies 
of their examination reports are mailed to the association concerned, 
the Federal land bank in the district in which the association is located, 
and the Farm Credit Administration. The reports are then treated 
in the same general manner as described above in that they are care- 
fully analyzed and a letter prepared and forwarded to the association, 
setting forth the more important comments of the examiner for 
explanation and/or appropriate action. 

During the 11-month period ended November 30, 1933, examiners 
of national farm loan associations uncovered shortages in 111 cases, 
amounting to $17,759, of which $11,488 have been recovered, $32 
are not recoverable, and $6,239 are included in claims pending against 
bonding companies. The great majority of the shortages were of a 
technical nature arising from errors of omission and not from wilful 
fraud. 

Effective May 27, 1933, certain unpaid notes representing funds 
formerly advanced to borrowers by the Secretary of Agriculture and 
secured by the capital stock of 52 agricultural credit corporations 
were transferred to the Governor of the Farm Credit Administration. 
Advances were originally made on the security of stock of 54 corpora- 
tions, which number was reduced to 52 prior to May 27, 1933, and 
subsequently to 47, through the repayment of all notes secured by the 
stock of 7 corporations. The examination of these corporations was 
commenced on July 1, 1933, under the direction of the General Ac- 
counting Office, by a crew of 6 examiners, 3 of whom were furnished 
by the General Accounting Office and 3 by the Farm Credit Adminis- 
tration. During the examination of one of these credit corporations 
a shortage of $3,300 was disclosed, which occurred principally through 
forgery and falsification of records. The employee, who was sub- 
sequently apprehended and indicted, was covered by an indemnity 
bond of $3,000 and claim has been filed against the bonding company 
and the depositary banks which paid the forged checks. 

The status of examinations of these corporations as of November 
30, 1933, is as follows: 

Examined prior to July 1, 1933, not to be reexamined. _ _ ________ 1 

Examined subsequent to July 1, 1933... ________________.__._. 33 

Examinations ID DrOBTEBE oc. crc fan in shins Sm mek wa Ean 3 
Examinations (0 DE MAGE. ac nevis mmm wenn. 10 

Total corporations whose stock is now held as collateral .__. 47 
Collateral released through payment of obligations: 

Examined subsequent to July 1, 1933... 2 

Nobtfobhe examined. . co. -Siumnr ann cnrsnn saan san nmsen 5 

Total corporations represented in original holdings of collat-
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It is estimated that the remaining 10 examinations will be com- 
pleted prior to January 31, 1934. 

The consolidation of all Federal agencies and functions dealing 
primarily with agricultural credit into the Farm Credit Administra- 
tion within the past year necessitated provision for examination of 
the following previously existing and newly created institutions in 
addition to those discussed previously: 

1 Central Bank for Cooperatives. 
12 Banks for cooperatives. 
12 Production credit corporations. 
12 Regional agricultural credit corporations. 
21 Branch offices of regional agricultural credit corporations. 

6 Crop production and seed loan offices. 

According to present plans, the above institutions will be examined 
twice during the calendar year 1934. All the regional agricultural 
credit corporations and their branch offices were examined once 
during the year 1933 by the Reconstruction Finance Corporation and 
a second examination of the Regional Agricultural Credit Corporation 
of Minneapolis, Minn., was conducted by the examination section of 
the Farm Credit Administration. Since May 27 the Chicago, Ill., and 
Kansas City, Mo., branches of the Regional Agricultural Credit Cor- 
poration of St. Louis, Mo., have been consolidated with the main office, 
reducing the branches to 19 as of November 30, 1933. A special 
examination was conducted in connection with this consolidation. 

Provision must also be made for the examination of production 
credit associations which are now being organized under the Farm 
Credit Act of 1933. No accurate estimate can be made of the number 
of such associations to be examined in 1934.



APPENDIX 

Details regarding the operations of all organizations under the 
jurisdiction of the Farm Credit Administration are given in the 
appendix to this report. Most of these statistics, as well as data 
which appear in the text of the report, were compiled from reports 
submitted to the Farm Credit Administration by the various institu- 
tions. In order that the report be available to Congress promptly, 
the tables in the appendix have been compiled as of November 30, 
1933. The following is a list of the tables included in the appendix: 

1, 

TABLES 

Federal land banks, Land Bank Commissioner, and joint stock land banks: 
Number and amount of loans closed during the 11 months ended Novem-~ 
ber 30, 1933, by States. 

2. Federal land banks, Land Bank Commissioner, and joint stock land banks: 
Number and amount of loans outstanding on November 30, 1933, by States. 

. Federal land banks and Land Bank Commissioner: Percentage distribution 
of loans closed, by purposes and States. 

. Federal land banks: Percentage distribution of loans used to refinance 
fdehlednass, according to type of indebtedness and class of creditor, by 
tates. 

. Land Bank Commissioner: Percentage distribution of loans used to refinance 
i according to type of indebtedness and class of creditor, by 
tates. 

. Federal land banks: Number of national farm loan associations as of Decem- 
ber 31, 1932, number chartered and canceled during the 11 months ended 
November 30, and the number as of November 30, 1933, by States. 

. Federal land banks: Bonds authorized, on hand, and held by investors as of 
November 30, 1933. 

. Federal land banks: Bonds outstanding and held by investors on December 
31, 1932, and November 30, 1933, and issued and retired during 1933. 

. Federal land banks: Payments made by the Secretary of the Treasury to 
the Federal land banks from the paid-in surplus and interest reduction 
appropriations provided for in sections 23 and 24 of the Emergency Farm 
Norizags Act of 1933, by months from August 1 through November 30, 
1933. 

Federal land banks: Real estate disposed of during the 11 months ended 
November 30, 1933, and real estate held and foreclosures pending on 
November 30, 1933. 

. Federal land banks: Consolidated statement of condition, November 30, 1933. 
. Federal land banks: Statements of condition, November 30, 1933. 

. Federal intermediate credit banks: Loans to cooperative associations during 
the 11 months ended November 30, 1933, by commodities. 

. Federal intermediate credit banks: Loans to cooperative associations, out- 
standing on November 30, 1933, by commodities. 

. Federal intermediate credit banks: Loans to and discounts for financing 
institutions during the 11 months ended November 30, 1933, by types of 
institutions. 

Federal intermediate credit banks: Loans to and discounts for financing 
institutions during the 11 months ended November 30, 1933, by purposes. 

. Federal intermediate credit banks: Loans to and discounts for financing 
institutions, outstanding on November 30, 1933, by types of institutions. 

. Federal intermediate credit banks: Loans to and discounts for financing 
institutions, outstanding on November 30, 1933, by purposes. 

27861—34——6 75
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. Federal intermediate credit banks: Changes in loan and discount rates during 
the first 11 months of 1933. 

. Federal intermediate credit banks: Debentures issued during 1932 and the 
first 11 months of 1933, by interest rates. 

. Federal intermediate credit banks: Debentures issued during 1932 and the 
first 11 months of 1933, by months. 

. Federal intermediate credit banks: Debentures issued during 1932 and the 
first 11 months of 1933. 

Federal intermediate credit banks: Debentures outstanding on November 30, 
1933. 

. Federal intermediate credit banks: Consolidated statement of condition, 
November 30, 1933. 

. Federal intermediate credit banks: Statements of condition, November 30, 
1933. 

. Central Bank for Cooperatives: Disposition of applications for loans from 
the date of organization of the bank, September 12, through November 30, 
1933, by commodities and purposes. 

. Central Bank for Cooperatives: Statement of condition, November 30, 1933, 

. Regional agricultural credit corporations: Loans authorized, disbursed, and 
repaid, from the date of organization through November 30, 1933, and 
balances outstanding on November 30, 1933, by States. 

. Regional agricultural credit corporations: Loans authorized, disbursed, and 
repaid, from the date of organization through November 30, 1933, and 
balances outstanding on November 30, 1933, by types and classes of loans. 

. Regional agricultural credit corporations: Loans disbursed, repaid, and 
balances outstanding, from the date of organization through November 30, 
1933, by months and types of loans. 

. Regional agricultural credit corporations: Distribution of number and amount 
of loans authorized, from the date of organization through November 30, 
1933, by types and sizes of loans. 

. Regional agricultural credit corporations: Number and amount of applications 
received and loans authorized from the date of organization through 
November 30, 1933, by months and types of loans. 

. Regional agricultural credit corporations: Consolidated statement of condi- 
tion, November 30, 1933. 

. Crop production and seed loan offices: Number and amount of loans made 
from 1921 through 1932, cash collections through November 30, 1933, and 
balances outstanding on November 30, 1933, by years. 

. Crop production and seed loan offices: Number and amount of loans made 
from 1921 through 1932 and cash collections through November 30, 1933, 
by States. 

. Crop production loan office: Number and amount of loans and cash collections 
during the first 11 months of 1933, and balances outstanding as of Novem- 
ber 30, 1933, by States. 

. Crop production loan office: Statement of condition, November 30, 1933. 
. Farmers’ seed loan office: Statement of condition, November 30, 1933. 

. Agricultural Marketing Act revolving fund: Gross commitments, commit- 
ments canceled, and net commitments from July 1, 1929, through May 26, 
1933, and from May 27, 1933, through November 30, 1933, by commodities 
and years. 

Agricultural Marketing Act revolving fund: Advances and repayments from 
July 1, 1929, through May 26, 1933, and from May 27 through November 
30, 1933, by commodities and years. 

Agricultural Marketing Act revolving fund: Gross commitments, commit- 
ments canceled, net commitments, advances, repayments, and balances 
outstanding, from July 1, 1929, through May 26, 1933, and from May 27 
through November 30, 1933, by months. 

Agricultural Marketing Act revolving fund: Gross commitments, commit- 
ments canceled, net commitments, advances, and repayments, from July 
1, 1929, through November 30, 1933, and balances outstanding as of 
November 30, 1933, by commodities and sections of the act.
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Agricultural Marketing Act revolving fund: Gross commitments, commit- 
ments canceled, net commitments, advances, and repayments, from July 
1, 1929, through May 26, 1933, and balances outstanding as of May 26, 
1933, by commodities and sections of the act. 

Agricultural Marketing Act revolving fund: Balances of Federal Farm Board 
advances outstanding and commitments available for such advances as 
of May 26, 1933; commitments canceled, net commitments, advances, 
and repayments thereon from May 27, 1933, through November 30, 1933; 
and balances of Federal Farm Board advances outstanding and of com- 
mitments available for such advances as of November 30, 1933, by com- 
modities and sections of the act. 

. Agricultural Marketing Act revolving fund: Farm Credit Administration 
gross commitments, commitments canceled, net commitments, and ad- 
vances and repayments thereon from May 27, 1933, through November 
30, 1933, and balances of such advances outstanding and of commitments 
available for advances as of November 30, 1933, by commodities and sec- 
tions of the act. 

. Agricultural Marketing Act revolving fund: Advances outstanding as of 
May 27, 1933, by commodities and sections of the act. 

. Agricultural Marketing Act revolving fund: Advances outstanding as of 
November 30, 1933, by commodities and sections of the act. 

. Agricultural Marketing Act revolving fund: Disposition of applications for 
loans from July 1, 1929, through May 26, 1933, by commodities and sec- 
tions of the act. 

. Agricultural Marketing Act revolving fund: Disposition of applications for 
loans under the act, as amended, from May 27, 1933, through November 
30, 1933, by commodities and sections of the act. 

. Agricultural Marketing Act revolving fund: Statement of condition, May 
26, 1933. 

. Agricultural Marketing Act revolving fund: Statement of condition, No- 
vember 30, 1933. 

. Joint stock land banks: Number and amount of loans closed during the 11 
Ionihs ended November 30, 1933, and loans outstanding on November 
30, 1933. 

. Joint stock land banks: Bonds authorized, on hand, and held by investors 
as of November 30, 1933. 

. Joint stock land banks: Bonds outstanding and held by investors on De- 
separ 31, 1932, and November 30, 1933, and issued and retired during 
19 

. Joint stock land banks: Real estate disposed of during the 11 months ended 
November 30, 1933, and real estate held and foreclosures pending on 
November 30, 1933. 

. Joint stock land banks: Statements of condition, November 30, 1933. 

. Joint stock land banks: Progress made in liquidation through November 
30, 1933, as authorized under section 30 of the Emergency Farm Mort- 
gage Act of 1933. 

Joint stock land banks: Statement of condition of the Southern Minnesota 
Joint Stock Land Bank of Minneapolis, Minn., in receivership, November 
30, 1933, as shown by the reports of the receiver to the Farm Credit Ad- 
ministration. 

Joint stock land banks: Statement of condition of the St. Louis Joint Stock 
Land Bank of St. Louis, Mo., in receivership, November 30, 1933, as 
shown by the reports of the receiver to the Farm Credit Administration. 

Joint stock land banks: Statement of condition of the Chicago Joint Stock 
Land Bank of Chicago, Ill, in receivership, November 30, 1933, as shown 
by the reports of the receiver to the Farm Credit Administration.
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Nov. 30, 1933, by States 
  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

      

Land Bank Com- . 
Federal land banks | missioner loans to Foint sock land Total ! 

farmers 

District and State ps 5 

Na. Amount Ham Amount Nu Amount Hua. Amount 

District no. 1: 
Maine..--. ..c..- 56 $82, 500. 00 156 ; 212 $515, 100. 00 
New Hampshire 38 98, 300. 00 33 ; 71 , 200. 
Vermont... ... 123 303, 000. 00 82 5 205 407, 500. 00 
Massachusetts. - 170 499, 000. 00 207 3 377 870, 400. 00 
Rhode Island... 38 129, 800. 00 16 , 163, 700. 00 
Connecticut... 103 267, 000. 00 90 y ; 193 413, 000. 00 
New York...... 607 | 1,750, 900. 00 267 471, 000. 00 17 | $59, 300. 00 891 | 2,281, 200.00 
New Jersey--.-- 118 76, 100. 00 55 131, 400. 00 2 , 500. 00 175 611, 000. 00 

Polak ia 1,253 | 3, 606, 600. 00 906 | 1,732, 700. 00 19 | 62,800.00 | 2,178 | 5,402, 100. 00 

District no. 2: 
Pennsylvania.._| 271 712, 800. 00 387 684, 600. 00 9 | 18,100.00 667 | 1,415, 500. 00 
Delaware........ 6 23, 600. 00 21 44,600. 00.1. oo tlm ie cmmmne 27 68, 200. 00 
Maryland... .... 159 714, 000. 00 284 029,600.00. 1... lenin amma 443 1, 343, 600. 00 
Virginia. o..t... 342 | 1,289, 700. 00 711 | 1, 333, 500. 00 3 5,500.00 | 1,056 | 2,630, 700. 00 
West Virginia... 132 , 200. 00 281 396, 300. 00 5| 17,628.66 418 737,128. 66 
Puerto Rico-..-- 24 A200, OY orem ct) a wre cE one Ji rR a RE Eee si 24 42, 100. 00: 

Totlsl.. hss 934 | 3, 105,400.00 | 1,684 | 3,090, 600.00 17 | 41,228.66 | 2,635 | 6,237,228. 66. 

District no. 3: 
North Carolina. 174 372, 800. 00 426 536, 300. 00 11 | 12,400.00 611 921, 500. 00 
South Carolina..| 344 915, 900. 00 887 | 1,202, 673. 00 4 4,500.00 | 1,235 | 2,123,073.00 
Georgia. ..oc ox 349 821, 200. 00 737 802, 580,00 4 uemijmmmeammm *--} 1,086 1 1,713, 760.00 
Florida... 410 | 1, 538, 700. 00 689:1:1,:162, 3580. 001i. Jemma ican 1,099 | 2,701,050. 00 

Total...._.....| 1,277 | 3,648, 600.00 | 2,739 | 3,793, 883.00 15 | 16,900.00 | 4,031 | 7,459,383.00 

District no. 4: 
Ohio....conmocnas 753 | 2,160, 400.00 259 353, 500. 00 39 | 82,450.00 | 1,051 2, 596, 350. 00 
Indiana.....-.--- 933 | 2, 549, 500. 00 355 413, 500. 00 13 | 41,600.00 | 1,301 | 3,004, 600.00 
Kentucky... 493 | 1, 932, 700. 00 472 765,400.00 Jin uni mnncesmaee 965 | 2,699, 100. 00 
Tennessee... --- 343 934, 600. 00 260 3486, 000. 00 17 | 74,832.49 620 | 1,355,432.49 

Toba). once 2,522 | 7,577,200.00 | 1,346 | 1,879, 400.00 69 | 198,882.49 | 3,937 | 9, 655,482.49 

District no. 5: 
Alabams......-.-- 81 190, 200. 00 400 202,100. 00 |-- -n nw asdssnmaie 481 482, 300. 00 
Mississippi. ---- 99 435, 200. 00 651 499, 425. 00 18 | 34,600.00 768 969, 225. 00 
Louisiana... 27 66, 500. 00 128 i rE es Rtn a Ce 155 179, 050. 00 

Hola eco cane 207 691,900.00 | 1,179 904, 075. 00 18 | 34,600.00 | 1,404 | 1,630, 575.00 

District no. 6: 
Jilinols. Laas 1,417 | 7,833,427.85 | 1,057 | 2, 229, 600. 00 22 | 67,059.67 | 2,496 | 10, 130, 087. 52 
Missotri.c. com 497 | 1, 500, 900. 00 845 | 1, 208, 700. 00 16 | 37,643.41 | 1,358 | 2, 747,243.41 
Arkansas... 57 162, 986. 79 279 236, 300. C0 10 | 23,499.53 346 422,786.32 

Tot ic iminns 1,971 | 9,497,314. 64 | 2,181 | 3,674, 600.00 48 | 128,202.61 | 4,200 | 13,300, 117.25 

District no. 7: 
Michigan.......| 434 933, 600. 00 327 343, 600. C0 10 | 27,900.00 771 | 1,305,100. 00 
Wisconsin...... 924 | 2, 795, 700. 00 766 O18, 150.00 {a land as 1,690 | 3,713, 850.00 
Minnesota. ...-. 1,532.1 .6,927,700.00:1 1,133 | 1,680, 600.00: {soc - fe we camduduss 2,965 | 8,608, 300.00 
North Dakota... 672 | 2,195, 300.00 329 418, 000,00 Joo nc fu mies Bde 1,001 2, 614, 200. 00 

Total. iit 3,862 |12, 852,300.00 | 2, 555 | 3,361, 250. 00 10 | 27,900.00 | 6,427 | 16, 241, 450. 00 

District no. 8: 
Yows...onninvee , 805 |14, 199, 700. 00 624 | 1,379, 850. 00 6 | 27,400.00 | 3,435 | 15, 606, 950. 00 
South Dakota...| 562 | 1, 656,900.00 136 266, 700. 00 2 9, 500. 00 7 1, 933, 100. 00 
Nebraska....... 1,855 | 7,773,800. 00 760 | 1,652, 800.00 1 5,800.00 | 2,616 | 9,432,400.00 
Wyoming....... 17 53, 800. 00 33 46,050.00 1...coleecicnsvinann 99, 850. 00 

Tolgls. co.cc 5,239 23,684,200.00 | 1,553 | 3,345, 400.00 9 | 42,700.00 | 6,801 | 27,072, 300. 00                 

! Many of the joint stock land banks are represented in more than 1 Federal land bank district total in 
this table, since the States included in the chartered territory of a joint stock land bank do not necessarily 
lie within 1 Federal land bank district. Under the provisions of the Emergency Farm Mortgage Act of 
1933, approved May 12, 1933, any loans made by joint stock land banks after that date must be in connec- 
tion with the refinancing of existing loans or with the sale of any real estate acquired by the banks.
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Land Bank Com- : 
Federal land banks | missioner loans to | J it stock land Total 

farmers 
District and State 

Nu. Amount Hum. Amount iid Amount Cf Amount 

District no. 9: 
Kansas... o.oo. 659 | 2, 242, 800. G0 772 | 1,698, 600. 00 11 52,554.21 | 1,442 | 3,993,954. 21 
Oklahoma... .._ 167 355, 900. 00 351 594, 800. 00 3 , 583. 15 521 959, 283. 15 
Colorado......... 95 227, 400. 00 120 155,700. 00 4 cc nilocs cunuansnil 215 383, 100. 00 
New Mexico... 18 49, 900. 00 23 283,300. 00:3 iio aiid anna 41 73, 000. 00 

Total... ....: 939 | 2,876,000.00 | 1,266 | 2,472, 200. 00 14 | 61,137.36 | 2,219 | 5,409, 337.36 

District no. 10: 
OAS. olan 1,736 | 9,196,400.00 | 2,177 | 4,454, 250. 00 6 | 40,000.00 | 3,919 | 13, 690, 650. 00 

District no. 11: 
Arizona. .......: 69 379, 400. 00 99 361,280, 00 foi. ilinin ninemsn 168 540, 650. 00 
Htah. oc. coieca 132 398, 900. 00 152 2312000, 00 J.-S tonsa daal 284 660, 500. 00 
Neovads........... 27 281, 900. 00 12 ly 00.00 1... ucla ae 39 309, 200. 00 
California....... 1,348 | 7,656,800.00 | 1,405 | 3,035, 850. 00 3| 26,800.00 | 2,756 | 10, 719, 450. 00 

Total... Loe 1,576 | 8,717,000.00 | 1,668 | 3,486, 000. 00 3 | 26,800.00 | 3,247 | 12, 229, 800.00 

District no. 12: 
ORtana..... 0 137 469, 800. 00 207 444. 200.80 (cov cml csi run iauie 344 914, 000. 00 

Sdaho. >... .. 291 867, 700. 00 188 284, 800. 00 3 1, 700. 00 480 | 1,154, 200.00 
‘Washington_._.. 534 | 1,933, 774. 61 489 868, 400. 00 1 6,000.00 | 1,024 | 2,808,174.61 
Oregon... 369 | 1,483,618. 84 192 355, 150. 00 i 3, 000. 00 562 1,841, 768. 84 

Poiol.... ou. 1,331 | 4,754,893.45 | 1,076 | 1,952, 550. 00 3 | 10,700.00 | 2,410 | 6, 718,143.45 

Grand total. ..|22, 847 (90, 207, 808. 09 (20, 330 |34, 146, 908.00 | 231 | 691,851.12 |43, 408 |125, 046, 567. 21               
  

TABLE 2.—Number and amount of loans outstanding on Nov. 30, 1933, by States 
  

  

  

  
  

  

  

              

Land Bank Com- : 
Federal land banks | missioner loans | Joint Stock land Total 

to farmers 
District and State 

Nom Amount ? i Amount 3 Now Amount 4 Noa. Amount 

District no. 1: 
Msine....-.c... 2,680] $5,997, 178.70, - 156( $432,600.00). ....l-ccnenanninan 2,845] $6,429, 773.79 
New Hampshire. 513 950, 544. 31 83 41,000.00)... licen nnnmnnna 546) 992, 444, 31 

Bo Vormont. <==. 1,411] 3,487, 396.12 82 104,500. 00-u.rlon cdma nds 1,493, 3, 591,896.12 
&.  Massachusetts..| 1,809] 4,749,703.60] 207] 371,400.00 mri 2,016, 5,121,103.60 

Rhode Island... 250 722,914.77 16] 33,900.00 266 756, 814, 77 
Connecticut... 1,565 4,459, 260.36 00; 146,000.00... 2) aco dma 1,655 4,605,260. 36 
New York..._.. 8,847 24,717,448.39| 267| 471,000.00 1,881$7,839,993.45 10,995 33, 028,441.84 
New Jersey. .... 1, 545] 5, 329, 235. 96 65 131,400.00, 520! 1,371,682.28| 2,120, 6, 832,318.24 

Total... 18,629] 50,413,677.30] 906|1, 732, 700. 00] 2,401} 9, 211, 675.73] 21,936] 61, 358, 053. 03 

District no. 2: 
Pennsylvania...| 6,854] 15,480,189.80/ 387| 684,600.00 2, 064] 6,381,518.63| 9,305 22, 555,308.43 
elaware....... 136 391, 764. 84 20 44,600, 00(......o crus andamss 157 436, 364. 84 

Maryland....... , 163] 4,307,836.68 284] 629,600.00 618 3,101,630.13| 2,065 8, 039, 066.81 
Virginia......... 11,138] 25,174,260.24| 710|1, 333, 500.00 1,721| 5,786,557. 16] 13,569, 32, 294, 317.40 
West Virginia...| 4,625 8,032, 585.51 281| 396,300.00] 1,408] 2, 892,930.83 6,314] 11,321, 816.34 
Puerto Rico....- A761: 10,428, 012.681. . cu ii vinnie rm wml mn) Se arcane 4,476 10,428, 012.65 

Total.cuaounann 28,392 63, 823,649.72 1, 6833, 088, 600. 00, 5, 811(18, 162, 636. 75| 35,886] 85, 074, 886. 47 

1}       

! Includes loans of 3 joint stock land banks in process of liquidation through receivership; all loans of the 
other joint stock land bank in process of liquidation through receivership have been disposed of through 
sale or liquidation otherwise. Many of the joint stock land banks are represented in more than 1 Federal 
land bank district total in this table, since the States included in the charter territory of a joint stock land 
bank do not necessarily lie within 1 Federal land bank district. 
i 2 Unmatured principal. 
i 3; Unpaid principal. 

4 Unmatured principal except the joint stock land banks in process of liquidation through receivership, 
for_which unpaid principal is used.
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Continued 

Land Bank Com- : 
Federal land banks | missioner loans | J on) Siogk land Total 

to farmers 

District and State 

Num- Num- Num- Num- 
or Amount ber Amount Yoor Amount bor Amount 

District no. 3: 
North Carolina.| 9,357] 14,672,268. 58 426] 536,226.32 9,122(22, 670, 059. 10] 18, 905] 37, 878, 554. 00 
South Carolina..| 5,089] 10,988,162.71 88711, 202, 530. 00| 1,627] 6,111,190.78] 7,603| 18,301, 883.49 
Georgia. .....o.... , 927] 18, 343, 221. 61 737| 891,873.00] 1,312] 5,471,201. 88| 11,976] 24, 706, 296. 49 
Florida ...o5-... 3,658] 6,408,046.92] 689{1,162,350.00.. ... | coorcmemen- 4,347] 7, 660,396.92 

Tolal......... 28,031] 50, 501, 699. 82 2, 7393, 792, 979. 32(12, 06134, 252, 451. 76| 42,831| 88, 547,130.90 

District no. 4: 
Ohlo..oo..io8t. ' 8,260 27,036,424.40, 259| 353,500.00] 5,137|18, 055, 116. 62| 13, 656] 45, 445, 041. 02 
Indiana... 20 15,216] 44,311,822.54| 355] 413,400.00 6, 894|28, 780, 932. 01] 22,465 73, 506, 154. 55 
Kentucky.....__| 9,344] 24,007,100.34] 472] 766,340.00 1, 576| 6,661,944, 53| 11,392! 31, 435, 384. 87 
Tennessee-....._ 11,445 23,020,824.84| 260] 345,880.00/ 570 1,678,543. 25 12, 275| 25, 045, 248.09 

Toil... 44,265 118, 376, 172.12] 1, 34611, 879, 120. 00/14, 177/55, 176, 536. 41| 59, 788] 175, 431, 828. 53 

District no. 5: 
lsbama........ 21,056 31,200,422.90{ 398 201,100.00] 706| 3,497, 374.49] 22,160 34,988, 897.39 

Mississippi.-..... . 21,500] 34,135,551.05] 651] 499,425.00 382 4,263,299. 16] 22, 533| 38, 898, 275. 21 
Louisiana. ...._. | 11,993 23,796, 939.35 128) 112, 550. 00 36] 442,356.21 12,157) 24, 351, 845. 56 

Polat. oiic..: 54,549! 89,132,913.30] 1,177] 903, 075.00; 1,124! 8, 203, 029. 86| 56, 850] 98, 239, 018. 16 

District no. 6: 
Hines... 10,101} 57, 606, 000. 67| 1, 0512, 212, 400. 60 6, 802(48, 223, 787. 90| 17, 954| 108, 042, 189. 17 
Missouri... 8,076] 26,204, 625.40; 843|1, 205, 034. 21| 1, 846| 8, 580, 841. 45| 11,665] 35,990, 501. 06 
Arkansas... 13,307; 19,430,820.70{ 279! 236,300.00] 1,306| 8, 908, 168. 28| 14, 892 28, 575, 288. 98 

Totnl.... ..:.. 32,384 103, 241,446. 77| 2,173,3, 653, 734. 81| 9, 954|65, 712, 797. 63| 44, 511] 172, 607, 979. 21 

District no. 7: 
Michigan. ....__ 10,139] 22, 601,966.90] 327] 343,600.00] 1,631] 5, 796, 146. 20| 12, 097| 28, 741,713.10 
‘Wisconsin... 7, 3401 24,835,007.06; 764; 915,850.00... .-}--vcnveucacun 8,104 25,751, 847.06 
Minnesota. __... y 37, 552, 296. 99| 1, 1291, 676, 000. 00{ 1, 180] 6, 922, 149. 03| 11,952| 46, 150, 446. 02 
North Dakota__| 8,940{ 29,265, 708. 46 329! 418,900.00] 449] 2,108, 333.38] 9,718] 31,792, 941.84 

Tolal,...-.... 36, 062) 114, 255,969.41 2, 5493, 354, 350. 00] 3, 260|14, 826, 628. 61| 41, 871 132, 436, 948. 02 

District no. 8: 
Iowa... .......... 13,074] 88,765,512.38; 62141, 370, 602. 50; 5,462(51, 533, 477. 30] 19, 157] 141, 669, 592. 18 
South Dakota.._| 6,683] 27,923,372.92 136 , 700. 00]  737| 5, 234, 548.51] 7,556] 33,424,621.43 
Nebraska. ...._. 11,410] 53,986,513.70, 762|1, 658, 200. 00| 1, 917{13, 345, 798. 34| 14, 089] 68, 990, 512. 04 
Wyoming. ...... 2,215] 6,104, 950. 18 33] 46,050.00 589! 3,391,810.01| 2,837] 9,542, 810.19 

Tolal. ....... 33, 382| 176, 780, 349. 18| 1, 5523, 341, 552. 50| 8, 705!73, 505, 634. 16| 43, 639| 253, 627, 535. 84 

District no. 9: 
Konsas........-- 9,305) 32,821,252.24| 772(1,698, 570.00] 2,467|11, 198, 178. 57| 12, 544| 45, 718, 000. 81 
Oklahoma...._.. 8,009. 19,861,677.77) 351 594,800.00 754] 2,942, 821, 26] 9,204! 23,399, 299.03 
Colorado. ..... 8,923] 23,491, 602.48 120] 155, 516. 11; 1, 250] 7,134, 733. 73} 10,293} 30, 781, 852. 32 

New Mexico....| 4,948! 9,185,409. 56 23 23,100. 00 coin cr hve aada 4,971 9, 208, 509. 56 

Tolal.. oli. 31,275 85,359, 942.05] 1, 2662, 471,986. 11| 4,471,21, 275, 733. 56| 37, 012| 109, 107, 661. 72 

District no. 10: 
bot EIR ER PL 58, 819| 159, 369, 695. 07| 2, 176}4, 446, 756. 92/10, 188(62, 002, 340. 01| 71, 183] 225, 818, 762. 00 

District no. 1i: 
Arizona.>.. ..... 1,573 5, 870, 331. 75 99] 161,250.00; 405 2, 105,186.67, 2,077 8, 136, 768. 42 
Titoli... coc... 5,115] 13, 258, 594. 21 152| 261, 600. 00 135 417,931.74] 5,402] 13,938, 125.95 
Nevada. ........ 412 3,127,608. 21 12) 27,300. 00 28] 504, 871. 89 452| 3,659, 780. 10 
California. ...... 8,759] 32,559,916. 56| 1, 4013, 031, 050. 00| 2, 200/20, 566, 252. 14| 12,360| 56, 157, 218.70 

Total. ....o. 15,859] 54, 816,450.73] 1, 6643, 481, 200. 00| 2, 768/23, 594, 242. 44] 20,291| 81, 891, 893. 17 

District no. 12: 
Montansa.......- 6,720] 19, 020,765.77) 207] 444,200.00 206 1,108,131.92] 7,133] 20, 573,097.69 
Idaho... 0. : 21,781,222,94| 188; 284,800.00 911] 3,053,562.39| 8,191] 25,119, 585.33 
Washington... 12,149] 30,374,927.32] 489] 868,400.00 175 1,375,865.31| 12,813] 32,619,192. 63 
Qregon.. oor : 18,921,327.98|  192| 355,150.00] 1,032] 9, 515,748.79] 7,445 28,792, 226.77 

Potal. ld 32,182 90,098, 244. 01| 1, 0761, 952, 550. 00, 2, 324/15, 053, 308. 41| 35, 582| 107, 104, 102. 42 

Grand total. __|413, 829(1,156,170,209. 4820, 307 34,098,604.66!77, 2441400,977,015.331511, 386(1,591,245,829. 47 
|          
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TABLE 3.— Percentage distribution of proceeds of loans closed, by purposes and 
States t 

  

Federal land bank loans loans to farmers 
Land Bank Commissioner 

  

      

  

  
  

  

  

  

  

  

  
  

  

  

  

  

  

Na- 
me . |Build-| Refi- | Gen-| tional Refi- Re- 

District and State Pur- Bauip “| ings | nanec- | eral | farm Toon) RRC Farm|demp- 1.000 
chase ferti. and ing | agri-| loan fe os ing op- | tion fe oe 

of Lizok im- in- cul- | asso- ot oo in- era- | orre- | \o.” 
land ete. |Prove- debted-| tural | cia- * |debted-| tions | pur- > 

© iments| ness | uses | tion ness chase 
stock 

District no. 1: 
one. ae 8.1 2.9 9.2 72.3 0.6 501 09 95.2 1.6 3.0 0.2 

New Hampshire.__. 9.2 1.4 5.1 76.7 1.7 50 09 90.0: 18. T{.sso en 0.4 
Vermont. .....0 0... 2.97 2.5 4.8 84.1| 0.1 50! 0.8 03.91 8.7 1... 0.4 
Massachusetts... 4.4 3.2 2.7 82.5 1.5 24.8] 0.9 90.8 | 7.6 L3 0.3 
Rhode Island..______ 10.1 3.0 5.0 74.3 3.7 50 0.9 9.1 8.7. a. 0.2 
Connecticut. ....... 6.0 3.3 2.5 80.8 1.6 50] 0.8 88.6 | 9.6 1.5 0.3 
New York.......... 52 2.4 3.0 82.4 1.0 3.01 1.0 94.57 5.20. ccna 0.3 
New Jersey... 5.0 21 2.0 84.6 0.5] 24.9] 0.9 98.2:1 3.6 i.. i... 0.2 

Total... ..... 5.3 2.6 3.2 820! 1.0 5.07 0.9 93.3 | 5.2 1.2 0.3 

District no. 2: 
Pennsylvania..__.___ 2.0 1.2 3.0 86.6 | 0. 501 2.4 ole. SV... 0.3 
Delaware, .......c.. loose s2 1.6 1.4 89.51... ... 561.-2.2 02.0.7 7.7.00 0.3 
Maryland. ........ 27 0 7 87.7; 0.2] 24.9 1.8 L311 83... .aue 0.2 
Virginia... ... 0. 1.0 0.6 1.5 90.0 | 0.1 5.81 1.5 9291 6.81... 0.3 
West Virginia______ 1.4 1.0 4.5 85:1 tas 301 2.0 83.8. {15.7 |... 6.5 
Puerio Bico.......- 110 SEINE Sin PR Le set TE ae Sh DOR (Pl in TL DRO DL 

eta)... ..os i. 3.0 1.0 2.2 86.9 | 0.1 5:01 1.8 01.2] 8.8 [uaa 0.3 

District no. 3: 
North Carolina... 0.6 0.5 2.5 90.8 0.1 387 0.3 86.3, 12.6 j- .... 3.1 
South Carolina. _._. 1.4 1.1 2.6 890.2 0.2 5.01 0.3 87.21 10.0 1.7 1.3 
Qeorgia......-i.. 2 0.3 0.9 3.6 86.5{ @.2 5.01 0.5 86. 1:11.) 1.5 1.3 
Morida...... 0. 0.3 1.2 1.8 88.1} 3.3 501 0.5 75.31 23.4 0.2 3.3 

Potal ow. 0.5 1.0 2.5 89.1 1.4 50 0.5 83.8 | 14.0 1.0 1.2 

District no. 4: 
111 Ta a Sh pn 10.6 2.4 3.9 74.9 1.7 567 13 87.91 11.2 0.0 iu. 
Indiana... 1.1 7 3.6 74.7 0.4 5.0 1.5 83.3 4.1 11.9 0.7 

Kentocky.......... 4.9 2.0 2.0 84.1] 0.6 50; 1.4 94.2 | 4.0 0.7 1 
Ponnessee. ..... ... l--c cnn 2.1 6.3 84.7 0.6 504 1.3 07.71: 0:6 |aueaun 1.7 

otal. ...........- 8.6 2.7 3.6 7.31:0.9 50:1 1.5 92.2] 4.9 1.8 1.1 

District no. 5: 
Algbama.. oo ice 9.7 0.4 78.9 | 13.0 50] 2.0 80.0 | 15.3 1.9 2.8 
Missiosipplic.. coal ova aloo dns aicid 01.51 2.1 5.00 1.4 85.1({12.3 1.0 1.6 
Touisiong =... .... -Jj-...i.. 0.2 0.4 76.2 | 16.8 500 1.4 82.9 | 13.4 0.6 3.1 

ofall. io end 0.2 0.2 86.6 | 6.5 307 1.5 83.4 | 13.3 1.2 21 

District no. 6: 
Blineis. =" =... 4.7 0.6 1.0 87.6 | 0.8 50; 03 93.4 5.3 0.5 0.8 
Missouri... . 2. 2.3 1.1 1.1 89.3 0.7 5.01.05 96.4 | 1.8 1.0 0.8 
Arkonsad ol 1.8 0.8 91.5] 0.3 50] 0.6 92.9 | 4.8 1.0 1.3 

Polak eo 2.3 4.2 0.7 1.1 87.8 | 0.8 5.0( 0.4 94.3 | 4.2 0.7 0.8 

District no. 7: 
vijenizan. .. . ...... 3.2 2.4 4.5 832.0; 0.2 5.00 1.8 84.1: 8.0 6.7 1.2 
Wisconsin. .......... 4.3 0.9 2.8 85.3] 0.1 50 1.6 90.8 | 4.9 3.0 1.3 
Minnesota... 6.2 0.5 21 $4.5)... 5.01 -1.6 80.7 | 4.4 4.0 0.9 
North Dakota... 2.5 0.8 2.3 86.8 1.0 538, 1.6 02.9 4.1 2.5 0.5 

Total. ..«....... 5.0 0.7 2.5 85.0} 0.2 5387-1.6 90.0 | 5.0 4.0 1.0 
                        

1 These data are derived not from the total number of loans, but from a substantial sample, because it has 
been impracticable to obtain certificates showing the exact distribution of loan proceeds until sometime 
after the loans are closed. Loans closed by Federal land banks from June 1 through Nov. 30, 1933, and 
loans closed by the Land Bank Commissioner from May 12 through Nov. 30, 1933, were used as a basis for 
this table. 

2 Less than 5 percent because one or more borrowers held stock in accordance with requirements for 
prior loans.
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TaBLE 3.— Percentage distribution of proceeds of loans closed, by purposes and 
States—Continued 

  

Land Bank Commissioner 

  

  

  

  

    

  

  

Federal land bank loans Yoggs to farmers 

10] Refi | Gen. tional Refl R . |Build- efi- en- | tiona efi- e- 
District and State | p;. Pulp ings | nanc- | eral | farm |y | nane- |Farmldemp-| po. 

chase ferti- and ing | agri-| loan foes ing op- | tion fees 
of fizer im- in- cul- | asso- ato. in- era- | Orre- | o¢, . 

land ote. [PTOVe- debted-| tural | cia- * |debted-| tions | pur- > 
* |ments| ness | uses | tion ness chase 

stock 

‘District no. 8: 
Towa c.oivaanniil 3.5 12 1.1 87:71:0:5 5.0] 1.0 98.8 | 0.3 0.9 [ioc 
South Dakota._.... 1.9 3.6 1.9 85.4] 1.2 5.0] 1.0 05.4 toiau. 4.5 0.1 
Nebrasks......0.0. 3.5 1.9 0.9 87.2] 0.5 5.0 1.0 97.5] 0.4 0 Ma rE 
Wyoming... -...... 26.7 5 {uueania 59.8 Vu.oat. 50:10 08.5 |.caina 1.4 0.1 

Tota). cain naiand 3.4 1.6 1.1 87.4 | 0.5 5.0 1.0 97.01: 0.3 1:8 lca 

District no. 9: 
Konsas. .icniunain 1.8 2.5 1.2 84.6 | 3.4 5.01 1.5 91.6: 3.7 3.9 0.8 
Oklahom - 3.3 3.0 1.6 80.8 | 4.5 5.0 1.8 93.2 | 4.5 1.3 1.0 
Colorado... 1.0 3.4 3.0 83.0 | 2.9 5.0 | --1.7 89.7 | 5.4 3.5 1.4 
Now Mexieo.....c.oluscazas 8.5 2.9 80.0 1.3 530i 23 95.8.1 2.9 lu. ccias 1.6 

2.7 1.4 84.0| 3.5 58:15 91.9 | 4.0 5.2 0.9 
  

  

  

  

  

  

  

90.1 | 0.8 5.01 16 79.0 | 12.4 6.9 L7 
82.5 2.1 50 16 05.2 1:38. 7 faeries 11 
55.81 0.9 5.0 16 00:8 fos fein 0.2 
85.81 3.1 50! 1.9 87.4 90.4 19 13 

85.2] 2.9 5.0} 1.8 87.1 0.2 2.2 1.5 

3.6 0.5 82.7| LO 5.0 | 2.7 80.8 | 15.0 1.4 2.8 
y 0.4 0.8 85.6 | 0.7 50 | 3.2 79.7 | 12.8 4.3 3.2 

Washington........ 6.8 0.7 1.7 31.1116 50 3.1 79.2 | 16.2 17 2.9 
Ofegon. ov con vuvia 13 0.6 2.0 88.1 0.8 50) 2.2 84.5 | 10.6 2.9 2.0 

Total. .oo tee tox 4.5 0.8 1.5 84.3 11 50 | 2.8 80.5 | 14.5 2.2 2.8 

Grand total...._..| 3.3 L3 1.4 86.8 | 1.1 50; 11 92.0 | 5.7 15 0.8                       
  

FEDERAL LAND BANKS 

TABLE 4.— Percentage distribution of loans used to refinance indebtedness, according 
to type of indebtedness and class of creditor, by States ! 

  

  

First and junior mortgages Other indebtedness 

. . Receiv- 
District and State Joint | Insur- Tax 

stock | ance Wii ersand) pro. Oth Co Mer- | au- |g 
land | com- cial|conser- | opal Other | mercial | 5 ool thori- er 
banks | panies banks ying banks tos 

of banks 
  

District no. 1: 

  

1 Ta A AREY SERRA, LOR 4 41.3 9.2 4.5 5.4 15.0 
New Hampshirs.....0..c.caec)oveiinn- 13.0 Yi.5 4.4 4.0 18.2 
NOTRIONE. aaa lal dads 26.2 14.4 2.3 1.6 13.0 
Massaehusolls. cou sal ncaa ase 32.4 5.4 3.2 4.1 8.2 
Rhodo Island... ...0..ocai ect on 25. 4 BE 3.2 37 20.6 
Conuseticut.. ca ue ned to eed a ne. 47.6 2.5 3.8 3.8 8.2 

ewYork... cco. LG aie iad 40.4 22.5 2.6 1.5 11.0 
New Jersey.-ocaeau-- 7.4 rain 46.8 11.5 0.9 6.2 10.2 

Toll. .comeeatosn-s 1.7 {.i0muu.x 37.9 15.6 2.6 2.8 1.1     
  

                  
! These data are derived not from the total number of loans, but from a substantial sample, because it 

has been impracticable to obtain certificates showing the exact distribution of loan proceeds until some time 
after the loans are closed. Loans closed by Federal land banks from June 1 through Nov. 30, 1933, were used 
as the basis for this table.
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TaBLE 4.— Percentage distribution of loans used to refinance indebtedness, according 
to type of indebtedness and class of creditor, by States—Continued 

  

  

    

    

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

First and junior mortgages Other indebtedness 

a 3 Receiv- 
District and State Joint | Insur- Tax Com- |ersand Com- 

Jock sy |mercial | conser- aden Other | mercial iin thos. | Other 
banks | panies banks Aabors banks ties 

District no. 2: 
Pennsylvania........ 2.1 eas 33:6 1. cauninn 0.6} 3.5 17.4 1.0 2.2 1.6 
Delaware... coin eas 14.7 12.0 fciaciifeac dion 57.3 13:8 | ctivailenindie 2.2 
Maryland.........c.... 10.3 0.4 24.0 1.5 0.3 | 27.8 25.2 0.4 0.8 9.3 
Virzinis......cconnie 13.9 4.3 18.8 0.4 1.0] 25.0 2.5 0.6 0.3 8.2 
West Virginia........ 88... ui YS. 4.2 | 27.2 25.1 0.7 0.9 15.3 

Total... 9.7 2.1 2.3 0.5 1.0} 27.6 24.3 0.7 0.9 9.9 

District no. 3: 
North Carolina...... 16.1 4.9 18.6 1.9 0.5| 26.6 13.9 0.9 6.1 11.2 
South Carolina..._... 11.9 2.7 21.2 5.4 0.7 37.2 6.0 0.1 6.2 8.6 
Georgia... .cubhanesn 3.2 8.2 28.6 0.7 1.3 35.5 4.3 1.6 6.9 9.7 
Fiorida. ocd. li civics anamna 0.9 16.0 1.0 2.9 55.0 3.0 3.4 4.8 13.0 

3) NEON She 5.7 3.8 20. 8 2.0 1.71 42.2 5.4 1.8 5.8 10.8 

District no. 4: 
HT a CA Ao. SYR 9.4 15.9 ti naan 15.5 36.0 0.8 15 20.9 

Indisna.............. 3.2 4.5 0.2 | ila 10.3 42.3 0.6 0.9 11.0 
Kentucky. ...eonwnuin 4.6 4.2 23.9 OY tai. 21.9 31.8 0.8 0.1 12.6 
PODNOSSED.... oem mm fom is me 10.1 12:5 coed nilodiainn 37.5 19.9 0.2 3.7 16.1 

Rotal. alana: ccs 2.1 6.6 wi REI SRR 17.5 35.5 0.7 1.2 15.2 

District no. 5: 
Alabama. i. ...eacas £7 fanaa 18.2 nai 3.0 | 47.0 11.2 1.4 1.8 12.7 
Mississippi-..cnu-aui- 27.6 1.5 40. Xd laa 26.9 1.8 0.5 0.5 1.1 
LOTISIONG oct in min a mm ont ifm mine T908 fereetutnteen dion 33.0 0.5 aoc 4.5 6.3 

ota)... webonnns 19.6 1.0 Slice cia 0.7 1 31.9 8.7 0.6 1.2 4.3 

District no. 6: 
JIHDOIS. ian mim ica ms 2.2 17.4 15.3 26 {.. 17.0 28.2 1.0 1.8 14.5 
Missoury.....cocacacmaiacncins= 18.1 17.5 0:6 {...o... 38.5 13.3 0.5 1.0 10.5 
ATEOnSES ate E aa 11.5 by 8 3 Pm a hh WR 36. 2 3.6 0.7 0.2 10.4 

Motal.... 50.00. 1.8 17.4 15.9 IE EIR 20.8 25.5 0.9 7 13.8 

District no. 7: 
Michigan 21.5 4.5 32.0 12.3 1:7 6.1 15.2 
‘Wisconsin. 1 Ng Mr 0.4 33.6 20.5 1.6 1.8 16.2 
Minnesota. . 22.5 2.0 0.1] 29.3 13.9 0.9 2.7 14.3 
North Dakota... 189 b.outaia 0.2] 385.7 11.8 1.5 5.0 18.2 

Polak... ceniaa-in 21.6 1.5 0.2 31.2 14.8 1.2 3.3 15.3 

District no. 8: 
OW Dao ainan=- 3.5 15.6 21.0 15 cca. 25.2 19.4 0.1 0.9 12.8 

Soatly Dakotas... 2.0 15.1 13.9 0:3 fawvanae 31.8 11.3 0.7 5.6 19.3 
ebraska in ae oe Dims 8.5 bi 2 11.0 0.2 0.1 42.3 149 ..--% 1.9 10.0 

WYOMInG. ........ coe fem im alm na tam 85.8 iui ieee 23.6 19 NR 0.6 ny 

43 0 LE Sr 4.9 14.2 17.5 1.00. coun. 30.9 17.5 01 1.5 12.4 

District no. 9: 
IOnsas. ....conucniune 1.6 11.3 12.9 0:1 eines 35.0 25.6 1.5 1.8 10.2 
Oklahoma. .....ccu-v 4.4 12.6 11.5 0.3.0 46.0 12.7 . 4 4.4 Vd 
A INE main 1.8 Vo RET ROR, 35.6 25.6 8.1 8.3 17.8 
NOW MORI. o-oo rebel as me he Snider 14.1 | 45.9 2.4. 10.0 6.8 20.8 

A 401) TR ET RE 1.8 10.8 12.3 0.1 0.1 36.5 23.8 1.5 2.6 10.5 

District no. 10: 
J 31 AE Sn et a 22.0 19.9 8.1 0.1 0.1 35.5 6.1 0.1 1.3 6.8 

District no. 11: 
AriZong..:.....ucicna 8.2 2.9 20.) deceit) mma 23.2 31:2 0.1 4.5 0.8 
L0H NR wl 1.3 3.9 MR IRS a CA en 40.5 1.0 jemnn 3.0 14.6 
NOVA ae thd dnl cst heifed un cn pide det s a fran ip nao rs a 21.3] ‘5.5 29] 09] 20¢ 
California. .cuacemee ne 3.9 42.9 0.9.0. 24.1 19.7 0.8 1.4 5.2 

Pola)... eevee 4.0 41.4 0.8 {cass 24.4 20.4 0.9 1.5 5.4 

District no. 12: 
Montong..ooieee cil neon 6.5 WS. ono 38.2 15.1 0.4 8.9 10.4 

TNO. Cu mmmnmenc ans 12.2 10.7 13.5 {ove imum nn mmicn SL.1 11.0 0.4 8.8 12.3 
Waeshinoton. ooo fcc 3.2 15.5 4 LR 38.4 14.7 1.0 9.7 15.5 
Oregon. ii 200 0 4.6 4.9 6.9 0.0 ee 35.2 18.0 0.3 9.9 19.3 

Total. ooo 4.1 5.7 | 12.1 10 3.7 150| 0.6] 9.5| 16.3 
Grand total ...._.._ 6.4 10.8 19.3 0.9 0.2] 31.3 16.7 0.7 2.4 113 
                      
 



84 REPORT OF FARM CREDIT ADMINISTRATION 

LAND BANK COMMISSIONER 

TABLE 5.— Percentage distribution of loans used to refinance indebtedness, according 
to type of indebtedness and class of creditor, by States ! 
  

First and junior mortgages Other indebtedness 

  

  

    

   

  

  

  

  

  

  

  

  

  
  

  

  

  

  

  

  

  

NE . Receiv- 
District and State Joint | Insur- Tax 

stock | ance Com ersand | yr, Oth Co Mer- | au- | op 
land | com- |Upercialjconser-|. gl Other mercial) op, pigl thor. | Other 
banks | panties banks | vators banks ties 

Pp of banks 

District no. 1: 
Maine dialer alle ad {10 El St RE 50.0 12.1 2.0 4.9 20.3 
New Hampshire: of colo o 0S Res Len 24.1 23.6 6.9 9.2 24.6 
Vormont. “ooo hag aly 25.2 divans 24.0 14.2 50 4.4 27.2 
Massachusetts... - itoe..fo...i.. i 7% Hl rei Lim 35.9 10:7 72:41:12.8 10.1 
Rhoda sland. hss br Soe)noir yd SEE BT Si 24.3 1.7 9.8 3.6 33.5 
Conneetient ou {cali ox 12.2 ola 49.4 3.0 5.2 7.9 22,3 
New York. ..-.. a: 0.85 maid, sty i SEE, Bae 35.0 24.5 3.1 2.1 27.1 
Now Jersey... oc be vu Dynan Te 1 I Dele, 45.6 22.8 2.4 7.4 16. 4 

Potalo or soe 0 1 DITO 1.8.1... aia 39.9 15.5 4.1 6. 2 22.6 

District no. 2: 
Pennsylvania. __.____ 2.8 Li. 25.7 1.4 3.2 11.7 
Delaware___ LER VEN 8.9 Liiuie 5.5 1.6 
Maryland... 2:0 30. 20.1 2.2 2.8 17.1 
Nirginfa.._ ot 4.7 0.6 29.7 2.6 1.7 12.3 
West Virginia________ 6.1 24.3 2.3 4.7 24.6 

Potato... sey 4.1 0.3 25.8 2.2 2.6 14.4 

District no. 3: 
North Carolina. ____. 6.0 2.7 15.3 2.7 0.3] 44.2 8.0 0.3 6.3 14. 2 
South Carolina__.____ 7.7 3.7 9.7 LT 0.5 48.7 3.9 0.1 5.6 10. 4 

Qoorgln...... 0 0.8 4.0 28. 8 4.5 0.4 46.2 2.2 0.8 5.2 71 
Florida, 27 00 mr {pero 0.7 12.0 1.0 0.8] 49.1 3.6 3.0 4.8 25.0 

Total. ouiie 200 3.7 2.3 16.6 5.8 0.5| 47.5 3.9 0.9 5.5 13.3 

District no. 4: 
Ohio... FS 3.8 6.9 40.80 ile 8.9 13.1 1.1 1.6 15.6 
Indiang. oo. 0.4 18.6 3.3 1. 13.1 21.8 2.2 3.4 23.4 
Kentucky... ..::J sy, BF SEAR) 0 Tg BARR SUR. 12.9 34.6 2.9 1.2 10.8 
Ponnessen:.. oo hoard wee 2.0 no easels 45.2 4.0 1.5 2.9 24.4 

Potala 1.7 1.5 33.3 1 8 Span 19.6 21.6 2.1 1.9 16. 4 

District no. 5: 
Jabama. Coil 1.6 1.4 18.8 0.8 4.1 49.0 6.8 4.1 2.7 10.7 

Mississippi... — 5 oR ae 37.0 0.3 3.8, 42.6 5.0 1.5 2.1 5.3 
Youisiona. oc le B43... 0.5 41.2 6.7 6.2 1.5 9.5 

Talal. o.oo 1.9 0.4 31.6 0.4 3.5] 44.2 5.7 2.8 2.2 7.3 

District no. 6: 
Dingls. = 2.0 2.4 4.5 16.5 4.6 0:1 19.9 20.2 1.4 2.6 18.8 
Missotird. oi. 1.0 7.8 19.2 5:6] ciinae 33.3 17.4 0.5 2.0 12.2 
ATRanSas.. el ye Ae 3 27.1 Lal... 41.8 11.9 1.0 2.1 13.4 

Potalowin.  o0s 1.9 5.4 17.8 5.3.1 ice 24.9 24.8 LY 2.6 16.5 

District no. 7: 
Michigan. J... oo 0.6 0.5 32.5 Sl ee 28.5 13.8 3.0 7.2 10.1 
Wisconsin... -.. 0.3 8.8 2:2 0; 2: 42.8 15.1 1.4 1.9 7.3 
Minnesota. ......_.__ 2.9 07 26.9 0.5 0.2: 30.1 9.5 0.7 2.4 8.1 
North Dakota.__..____ 4.0 8.3 YL Me WR 40.1 5.4 1.8 4.7 14.9 

Folale. ccaouce-ili 2.0 8.2 26.0 0.8 0.1 38.7 1.31 1.3 3.1 8.7 

District no. 8: 
YOWAo.ncue anacnan 8.0 10.7 17:9 3.3 0.1 25.2 24.8 1.3 2.4 8.3 
South Dakota........ 0.8 7.8 10.9 0.8 0.8 30.8 18.3 4.1 8.3 17.4 
ODS. oct 5.7 4,3 8.3 0.5 0.1 34.6 23.7 1.6 4.1 Yi.1 

WYOMING... coc a ee WT a 46.6 15.7 4.5 6.7 3.8 

Motol... al 6.2 7.2 12.7 0.8 0.2] 30.6 23.6 1.7 3.7 13.3 
  

                      
1 These data are derived not from the total number of loans, but from a substantial sample, because it has 

been impracticable to obtain certificates showing the exact distribution of loan proceeds until some time 
after the loans are closed. Loans closed by the Land Bank Commissioner from May 12 through Nov. 30, 
1933, were used as the basis for this table.
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TasLe 5.—Percentage distribution of loans used to refinance indebtedness, according 
to type of indebtedness and class of creditor, by States—Continued 

  

First and junior mortgages Other indebtedness 

  

  

  

tcbrl : Receiv- 
District and State Joint | Insur- in Tax 

stock | ance = Go and | pro. Oth Com- || Mer- | au- 
nd |) cont ercial | conser- | oo. ¢ol Other jmercial | yo» oof i os | Other 
banks | panies | P8RKS | vators banks tics 

p of banks 

District no. 9: 
NSA eee nnn 0.7 15.5 15.0 0.6 0.11 34.0 19. 4 1.9 3.0 9.8 

Oklahomg ......--:: 0.4 13.0 11.6 0.5 0.3] 47.1 12.8 1.2 5.4 77 
ColoraB0.. == as ool. susleadanis 9.4 1.4 0.1] 55.3 12.7 1.6 71 1.8 
New Mexico. oo clio v5 30 Pao NIG Po UT 53.7 13.2 2.3 7.6 8.0 

1; 3.9 9.4   
  

  

  

  

  

                

  

        

FEDERAL LAND BANKS 

TABLE 6.— Number of national farm loan associations as of Dec. 31, 1932, number 
chartered and canceled during the 11 months ended Nov. 30, and the number as of 
Nov. 30, 1933, by Siates 
  

  

  

  

  

      
  

  

  

Associa- Associa- Charters Associa- 
District and State tions, Dec. | tions char- Canreled tions, Nov. 

31,1932 tered 30, 1933 

District no. 1: 
I MARE on air le LE a bt: | 5 FARR lt] ple ne 20 

New Hamoshire. aoe sn a i er mas de ne RE A a 3 
000 211 r nL EC MN CE ey i Sin ie PEN RE vx) RRR ee A 13 
MassaehysBils. oe. sta rata h YS 14 
Rhode Ilona. coed i abo sia bain 5 NE TRE] Gn BCE 2 
CORBECLIOME.... ie a a ce a nam sauna sahn 7 ¥ 0 SCE RS hea 15 
Dn a 0 8 Ll IE i rh ORR SLT A A 52 dat aia 56 
NOW OTSOY ce ee ie ni miriam Emad we : 11 25 NEE dae SA ma TR 19 

IPOL8Y. os vs st a de ah Samat pw mand Tee 143 > 35 pr 147 

District no 2: 
LE A NN SR 55 i PRR SOL 57 
I A SR I hd a) id RR ed el an Ta 3 
ao on RR a REE I ES SRS hE SR |S WR NEE I i Ce ee 20 
Virginia. oe a Sia CY SIRE RE SE ENTE 87 
West Varin. ccaniiniio hes nad Sm san r/R NEE onl Be ie Li 37 

LL rr AE NS SL SD Ce 202 )! EER 204 

District no. 3: 
North Carolina. . 148 
South Carolina... 118 

BOL ut dee hit Bas vin Sh al it we em a a SE SRT 171 
0 I et ete Sh St SEL i 70 

i EE Fo Rn AS Se RE (YI NR, 507 
   



86 

FEDERAL LAND BANKS 

REPORT OF FARM CREDIT ADMINISTRATION 

TABLE 6.— Number of national farm loan associations as of Dec. 31, 1932, number 
chartered and canceled during the 11 months ended Nov. 30, and the number as of 
Nov. 30, 1933, by States—Continued 

  

  

  

  

  
  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

Associa- Associa- Charters Associa- 
District and State tions, Dec. | tions char- canceled tions, Nov. 

31,1932 tered 0, 

District no. 4: 
11 Ty Det SEER Se en Ll 85 J PRIS BR 87 

RING eee cme Eb Sd ae Te 116 + 3 IE 124 
Kontutky. .cchade ances eda tas mnie 109 ERS 112 
rh TR LM RE lon Eh Wm A Ta 124 r, 3 MelnaRiant, 127 

JI 7 0) SERA lo pI AN AD 0 RD NRER i Ene 434 16 450 

District no. 5: 
AAD i Be a EL re ee i MER I A 126 
MISSISSIDDL........ ve de dein mmm Sab ebm ma ae aD 159 Tjcoeccaeinsd 160 
Tomisimo A Ss EA NEE | 38 PI ER nl Wlede LRM 80 

F021) SR TA A SR TA Ss ALSO Lh 365 5 He 0 366 

District no. 6: 
Minols. coi onions mR ir i allan 140 1 BZ A See 149 
MUSEO cae ec at ea 158 a I RR 162 
ARONA. hc A a ea 116 8 RE iq 

Potala esas rr ea 414 C7 Eh ineng © 428 

District no. 7: 
Michigan sor Coo. 0 op RA ion 134 18 MEG tly 136 
YY iseonsin.. oo. LE a 137 + 8 Sal ROR 143 
kr DO IRR ee Np ect ps Ta eS Fadl 180 fe Be REE 183 
Nort Dakotas... lear a a a UL 197 Co LER 201 

rE A SS RRs ge DR IE. 648 15 anata 663 

District no. 8: 
LeveL Be CIN RE 155 2 eam A 183 
Sot Dako Re tio 100 v.18 RR 120 
Nebraska. cu if toda a ge Ee a 146 FH RE Ci 151 
WONG at Cy TC EL I SE So 37 

30 I Ey Ve TT RI CRP A SCR Cy 438 MR EE 491 

District no. 9: 
RI TARR LV SOT A Re, : 1B Se AE 154 
ORIONOME.. ee aaa Se i) ep PRO NE ak 118 
nT Le ei ea et a BERR ES : 118 Heine Naat 118 
Now Mexieo. ooo aa dis ie 1 ela ek INT al 63 

4 RE at CR ea RE iT, 1 3 BNR) FA SINS 453 

District no. 10: 
Tl i A SS i me ery Nh A CT 343 .: ff SCRE 352 

District no. 11: 
ET oA en NOME LA I Sr Se a SS 1, Ms Se ATR ES eA 16 
LE ae le SN INS SR Re El BO ys se a a 69 
Nevado ea im i a ets 4% FR SSI I Te Nein / § 
Oolornin. a sama el 107 y? Ki Da CL 109 

5 A ET IR NE aI ee 199 HL Ee NA 201 

District no. 12: 
MONA. ies inden dae er aa 87 Jcociinia: 2 155 
LE] PR RR he or tT EL 92 ; 73g SARE ah 93 
ET A RN AA EL SR A 166 2 1 167 
Fe RI rE Ea EE 94 FL DARN TL oN 97 

POE ce mwa wm a a Ph mn i a ae 509 6 3 512 

Cnet) IRL Te CELE Ck hn eh fn LUA 4,649 128 3 4,774         
 



FEDERAL LAND BANKS 

TABLE 7.— Bonds authorized, on hand, and held by investors as of Nov. 30, 1933! 

  

  

  

    

  

  

  

  

Consolidated Bonds of individual banks 
Total 

F Lon ni 4 percent 4 percent 414 percent 414 percent 434 percent 5 percent 

Authorized ory Authorized in Authorized Lon, Authorized oa Authorized 1338, Authorized 125, Authorized Mei Hol vy 

Springfield. .._.__ $2,000,000 |....... $1, 990, 160 [$3, 540 |$11, 668, 400 |$51, 200 ($23, 152, 600 ($55, 880 | $5,481,900 | $4,000 | $6, 224,300 | $1,080 | $50, 517,360 ($115,700 | $50, 401, 660 
Baltimore oss 4,149,820 |....... 8,100,240 1. cian 34,210,520 t.vinuas 8,674,380 |....uu.- 0,306,300 ..cnsiun 64, 621, pt 1 IE LS 64, 621, 260 
Columbia. .__.... 5,000,000 8 oct etait a 8,046,020 1... cue 31,038,200 | 2,480 1,814,800 }..uccuuw 13, 788, 820 - 57, 688, 740 2,480 57, 686, 260 
Louisville. _._.__. %+ 500,000 |.ouewis 5,008,220 iene 23,332,020 0. news 53, 243, 320 1,280 1.15,002.160 un. 14,580,540 I. .cuanen 119, 560, 260 1, 280 119, 5568, 980 
New Orleans: ol. iu ol Sy 528, 520 [aca wae 14,805,420 voce ans 47, 307, 060 880 1 20, 226,320" {cnn 15,462,620 |..ccunn" 101, 326, 940 880 101, 326, 060 
Sti:Youls_. o _... 5,000,000 |. vein 10, 036, 200 100 | 21, 336, 660 40 | 50, 773, 360 wie} 05 D0, 400 {ecm es 15, 063, 440 ee 108, 789, 060 140 | 108, 788, 920 
St. Poul... ... 9,000,000 j...--.5 1, 321, 120 600 25, 154, 800 700 | 61, 815, 520 1,300 | 15,118,420 | 6,500 | 16, 149, 200 540 128, 559. 060 9, 640 128, 549, 420 
Omahg.......2... 14,000,000]... 11, 158, 000 | 3, 480 48, 330, 000 | 24,380 85, 591, 000 (151, 600 | 20, 182, 000 [122,000 | 16, 050, 000 | 68, 100 175, 311, 000 | 369, 560 174, 941, 440 
Wichita... .. 500,000 i.....-- 1,862,020 |.«.au= 11, 914, 580 2, 000 45, 702, 720 | 22,140 | 12,702, 320 10 14,474,980 |e... 87, 156, 620 24, 240 87, 132, 380 
Fouston.......... 4,000,000 |e. 8,121, 380 “fu. cud 32,683,220 |.ewiiu.- 71, 980, 600 (194, 720 | 14,834,680 | ceeen-. 17,359,000. |...cueus 148, 988, 080 | 194, 720 148, 793, 360 
Berkeley... ... 5:000,000 1... 3, 769, 720 407 9,378,800 |icuciiua 25, 524, 560 80 | 4,955,760 40: 7,885,700 luweiius 53, 964, 530 160 53, 964, 420 

Spokane... 0 1,000,000 1. cn] rmannn Sales aL 21, 517, 660 700 | 51,234,580 | 2,880 | 5,720,240 600 | 16,907, 160 40 96, 379, 640 4,220 96, 375, 420 

Potal....... 49, 000,000 |... 51, 537,360 | 7,760 1236, 558, 720 | 79, 020 (561, 583, 040 433, 240 131, 382, 380 133, 240 |162, 801, 100 | 69, 760 |1, 192, 862, 600 | 723, 020 |1, 192, 139, 580                               
  

1 Exclusive of bonds matured or called for redemption and not yet presented for payment. 
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TABLE 8.— Bonds outstanding and held by investors on Dec. 31, 1932,5%and Nov. 30 
1933, and issued and retired during the first 11 months of 1933 

Tots supsanding Dee. 31, 1080... sii tm  in $1, 148, 195, 090 
S: 
Banks’ own bondson hima... oo. coadeas i 00 Se 
Banks’ own bonds sold under repurchase agreement 
Bonds matured or called and not yet presented for payment _____________ 

$783, 320 
73, 500 

J 47 ISNA SE ORO SCR SL Sl ein Cone SE a Tl 861, 170 

a Unmatured and uncalled bonds held by investors, Dec. 31, 1932... ____.____ $1, 147, 333, 920 
Issued: 

Consoldstod ona. tN A a a $49, 000, 000 
RO i en EE ee ee 5, 300, 0600 

Total ontstondingandissued.. .. Ji. uo Cod cul. 1, 202, 495, 090 
Tesshonds vetiveda. oc. coco con ls im ian 9, 628, 365 

Tors outstanding Nov, 30,8038. ..5. cule oar pros ai oy 11, 192, 866, 725 
€SS: 

Banks’ own bonds on and... oor lv his ie rR rae Sat ema Eh $723, 020 
Banks’ own bonds sold under repurchase agreement________________________.______. 
Bonds matured or called and not yet presented for payment___.__________ 4,125 

totals rl ne Se eet Si eo a J Se 727, 145 
Unmatured and uncalled bonds held by investors Nov. 30, 1933... ._____._ 1, 192, 139, 580 

PI lt Se le ML RE es BL Si ep CR PS nn NR 44, 805, 660 

TaBLE 9.—Payments made by the Secretary of the Treasury to the Federal land 
banks from the paid-in surplus and interest reduction appropriatons provided for 
in secs. 23 and 24 of the Emergency Farm Mortgage Act of 1933, by months, from 
Aug. 1 through Nov. 30, 1933 

  

  

  

  

Paid-in surplus appropriation 
P pprop g Interest re- Federal Land 5 

P: duction ap- 
Bank of ropriations 

August September October November Total Drop: 

ShringRolae. i eure a ese e chase $566,602.10 {.eueoian todas $366,602.10 |...nacicaen 
Baltimore.......... $309, 953. 58 | $140, 575.92 213,208. 0 1. 663, 824.66 | $103, 057. 15 
Colnmbis.......... 719, 750. 20 493, 764. 77 454,000.85: 1. colli. 1, 647, 516. 32 5, 627. 21 
Louisville. _______.. 303, 556. 92 218, 715. 32 487,718.51 | $208,794.18 | 1,218,784.93 |... _._... 
New Orleans. Jo. Loci remicma de tess n term add 2.553, 358.87 lon idiaininbn 2, 553, 358. 37 20, 405. 17 
Bt. Louis. as. fe cat ata 355,268.81 1:1,828, 591.07 1... canis 1, 683, 659. 88 148, 672. 84 
SL PAIL... men cla avant amin 1, 462, 038. 90 202, 023. 15 150, 383. 21 | 1, 814, 445. 26 187, 129. 83 
Dri) 1h nS Da Re He EL nh Lp SRR Con eee ef 978, 128. 60 O75 128.60 1... cis ie 
Wiehits: lc ncicsun 86,801, 08 {0 nan 679, 216. 88 746,018. 824.0 anna 
Houston. -......c.. 1,087, 500.00 4. cone ddan a nik soda bila mt gins 1, 667, 500. 00 176, 871.15 
Berkeley. Lm edensde sof Sane sean 203,002 18 oni eae 301,002.15... ca... 
Sn ERR: SEIN Ln al a A LT RN 1, 017,408.06 15.0. ooo 

Total cc... 3, 000, 760.70 | 2, 737,165.66 | 7, 503,944.92 | 2,016, 522. 87 |15, 258, 394. 15 641, 763. 35             
  

» All payments received in November 1933. 
  

1 Includes consolidated bonds in the amount of $49,000,000 issued to the Reconstruction Finance Corpo: 
ration.
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TABLE 10.—Real estate disposed of during the 11 months ended Nov. 30, 1933, 
and real estate held and foreclosures pending on Nov. 30, 1933 

  

Federal Land Bank of— 

(1) Lands owned outright disposed of 
(whole units) 

(2) Parts of farms 
disposed of 

  

  

    

Nuss Investment ! |Consideration ? Na Cotta 

Springfield ak 357 | $1,523,751.02 | $1,358, 703.00 16 | $44,484.99 
Ballimore to eis 345 1, 028, 180. 97 977, 289. 86 22 52, 775. 00 
G0 De es Oe IL CLC RE 283 780, 348. 59 673, 070. 64 94 124, 352. 21 
yd er TI EL 324 1, 352, 224. 67 1,029, 547. 80 44 83, 373. 95 
New Orleans Cain 159 342, 539. 61 327,013. 90 61 49, 016. 00 
UR 554 | 1,041,213.16 | 1,332 497.15 95 | 131,829.50 
UR pe RR CC I 336 1, 217, 981. 97 970, 113. 27 87 108, 638. 83 
Len ea te a 304 | 2247,454.27 | 2,078, 991. 82 5 31 700. 00 
Wichita. ai icdnnescresrnmn nn 137 512,489.74 306, 115. 00 25 43, 920. 00 
Houston: o.oo ide senna mana 174 587, 445. 54 592, 359. 36 19 41, 362. 90 
Berkeloy. cor on aie ence 122 458, 691. 57 341, 284. 84 22 41, 245. 02 
Spokame.c. oie Lor ka 529 1, 959, 606. 20 1, 598, 819. 49 66 153, 775.71 

47) I CR CE RR ble In GL 3,624 | 13,951,927.31 | 11, 585, 806. 22 556 906, 474. 11     
  
  

(3) Sheriffs’ certificates, judgments, ete., (4) Total of all lands 

  

  

  

  

sold or redeemed disposed of 3 

Federal Land Bank of— 

gs Investment ¢ |Consideration ? Moms Consider 4 

Springfield. cc eeoea oo al ln en La sn 373 | $1, 403, 188. 08 
RR ai EI Sate LR Re el hr ae 367 | 1,030, 064. 86 
Clot ia Be a a tee td ea a i 377 797, 422. 85 
Louisville $17, 762. 55 $15, 352. 20 374 | 1,128,273.95 
New Orleans 148, 620. 56 145, 713. 40 313 521, 743. 30 
St. Louis 168, 534. 46 129, 337.36 680 | 1,593, 664. 01 
BY Pi ee a 53, 464. 85 33, 975. 62 438 | 1,112,727. 72 
nD en SRR Cp et SC 26, 959. 81 28, 403. 73 314 | 2,139,005. 55 
Wichita. - 27, 695. 96 11, 848. 41 169 361, 883. 41 
HOUSION. enews Jain ido mn fun nn sb sawp ro Rew is nm as arr a nc Sram er aaa 193 633, 722. 26 
Om RS ANS Na oN LC SERS , DTP oF STL Ol) Hache eb RR HE 144 382, 529. 86 
nL TEE EN Sl NL 15, 632. 89 10, 844. 35 601 | 1,763,439. 55 

{1 a a Sn NE 163 458, 671. 08 375,475.07 | 4,343 | 12,867, 755. 40           
  

! Includes the unpaid principal of the loans involved and any other cash outlays made by the banks. 
? Total amounts received in disposing of properties. In connection with sales, total sale prices are in- 

cluded. In connection with redemptions of sherifis’ certificates, judgments, ete., the total amounts recov- 
ered by the 

3 Sums of 
banks are included. 
data in secs. 1, 2, and 3. 

4 Since interest and certain other noncash items are considered in arriving at the amount at which sheriffs’ 
certificates, judgments, etc., may be redeemed by the borrowers. any such items which have been set up 
by the banks are included in these investment figures.
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TABLE 10.—Real estate disposed of during the 11 months ended Nov. 30, 1933, 
and real estate held and foreclosures pending on Nov. 30, 1933—Continued 

  

  

  

            
  
  

  

  

  

(6) Lands acquired outright, held on 
(5) Sales canceled Nov. 30, 1933 

Federal Land Bank of— Net carrying 

Hom Consideration Nam Investment 5 Yous ae 
. and reserves 

Serinefeld a Mal a SL es 107 | $499, 053. 45 439 | $1, 895, 590. 49 $1, 000, 000. 00 
Baltimore. tveiin cists inns annasian 75 196, 000. 26 348 1, 068, 560. 47 846, 440. 13 
COMBI. on ao cn inn i erm men in aa Ae 108 439,202.12 | 2,422 7, 699, 360. 37 6, 184, 533. 25 
BouisVille. hui i nn nnn 28 92, 120. 91 611 3, 230, 926. 25 680, 791. 056 
New Orleans. cio. hadi dininnsiis 134 380,407.14 | 3,809 13, 069, 336. 03 11, 009, 154. 84 
IRIE en SA ME HE LL SL 39 69,284.29 | 1,047 4, 215. 930. 09 3, 404, 687. 88 
Bl. PA cc induc inmate atm bia im ie 108 505, 665.45 | 3,809 19, 848, 446. 53 17,731, 047. 45 
LITTLE A fe (Sa aR LT MORE rok Se 64 437, 696. 73 978 7,404, 923.77 5,743,109. 39 
5.08 LL 1 TRE D E GR ah SR Lt SR 29 119, 742. 97 418 2,102, 981.43 1, 423, 908. 88 
Houston. .c.o-oitn neni donde nanan 19 83, 165. 72 795 3,017, 637. 92 582, 248, 31 
LEI Ey SR I 29 46, 250. 67 740 3, 550, 765. 73 2, 565, 200. 23 
TL SA ER OS 220 759,434.14 | 2,598 | 10,517, 139.37 7,491, 957. 59 

kd BOR a ROR po ST 960 | 3,628,023.85 | 18,014 | 77,621, 598.45 58, 663, 079. 00 

(7) Lands acquired sub- 
ject to redemption | & F ONgionts of Pending 
held on Nov. 30, 1933 ad 

Federal Land Bank of— 

T Unpaid 
Number | Investment 8 | Number principal 

BoringBeld i craic net a ac enamide eran a wn st da See me wae 227 $779, 232. 43 
IE HET Oe RC ER AY QR te SIRO DLO FONE Gti Tac Bhat reg 278 815, 747. 02 
nh Tn SRR ER TR OR WL a Sa LA Rr eS 0 Se ial ha 236 753, 569. 61 
Joulsyilie. ii i cannes ser mee wag 154 $831, 004. 16 263 1, 302, 766. 84 
New Orleans. ....... cevecmseratoroh snc afpnnnwn 1,204 2, 945, 140. 50 297 989, 419, 31 

HE 1 RR Tet MEE (re A pie Sse RR 416 2,377,692. 11 370 1, 594, 288. 64 
LR) ee SIRE FS GC 749 3, 621, 291. 52 139 604, 498. 59 
J LT RE eh a SEER SN 755 5,970, 042. 67 315 2, 951, 987. 29 
Wichita... cra fami los reap em a 330 1,775,155. 11 193 796, 690. 90 
HOBSON. ceo cn mein ai mn wi me mip im 0 st 0 i mm rpm om sd mn 64 284, 934. 64 
Lo A I at. A RE PS AAI 81 319, 258. 30 58 376, 956. 61 
Lt A REAL EY, Sr CVE) 359 | 61,752, 935.31 168 671, 524. 00 

4} 1) NSE ERP ai Ral SR 4,048 | 7 19, 592, 519. 68 2, 608 11, 922, 015. 88         
  

8 As reflected by the banks’ books and represents some variation with respect to the inclusion of accrued 
interest and other noncash items. 

6 Net carrying value after reserve $1,596,274.08. 
7 Net carrying value after reserve $19,435,858.43. 

TABLE 11.—Consolidated stetement of condition Nov. 30, 1933 

    

ASSETS 

TOS IOP TASB JOMNN 0 viii nea ed ime tel sete lle de $1, 337, 279, 463. 18 
Jess paymenisonprineipal. cocci canner ——— 162, 516, 645. 93 

NEMO oagO J0ONS oc . ccoracan cn inn pana andy 118,702,817. 25 
Less principal of delinquent and extended installments 18, 949, 157. 32 

——————— $1, 155, 813, 659. 93 
United States Covornment Soom Lios. i cian nt wenn inn nadernet a 63, 563, 724. 01 
Bondsof other Federal land banks i. oo iii iii - 1, 145, 006. 03 
OLOr SOONITLIOS. ie ms so dm Gn rnnn ie eosin pai ek ee bos mamas mee fons Tm re 34, 753. 00 
Cash deposits for matured or called bonds 4,125.00 
CaSO BEN And IN DARE. - cue a a NN Sus 25, 511, 890. 95 
Accounts receivable: 
LL Rn Se Ss A EN Shr SR UA, EL 3,139, 673. 61 
RR EE ONL 1 SCE Re i RU Se 3,074,101. 76 

JR CR SR RR CN Ra 6, 218, 775. 37 
TO POBOTVOS nv iv nnn mn mms sme i Ri te we ee 204, 730. 04 

7 NM -s pr”evaton 6, 009, 045. 33 
Due from Secretary of the Treasury, interest reductions. -- occ ceecceeeeae 2,761, 938, 62
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TasLE 11.—Consolidated statement of condition Nov. 30, 1933—Continued 

Purchase money mortgages, contracts, etc.: 

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

1 Issued to Reconstruction Finance Corporation. 
2 Includes $23,800,000 of bonds issued to Reconstruction Finance Corporation. 

27861—34——7 

Purchase money, Brst morigages co na anand anid cmca name $10, 950, 115. 96 
Purchase money, SCCONA MIOTEZRATES......... cc ww wmnmnm mon mmm mmm 877, 808. 02 
Real-estate sales contracts... __________ ss 23, 030, 829. 67 
Miscellancons NOLES PeCOIVADIN.. . . cus www mmm mmm inn i or Sw i me 381, 345. 28 

1 DR RR SIR DL A LR Sr I EA 35, 240, 098. 93 
A TAL NI NON Ah IS BRN ASE RAR gE 113, 217. 96 

$35, 126, 880. 97 
Delinquent installments (principal and interest): 

Foss TRIN) MONE... cin cima ms nn inna m meses Sm as me Saar 5,108, 074.73 ? 
D0 IES doi ea el Eo a mn mim 8 mim mimi mm 5 2, 443, 355. 38 
hE A ACO RE WIN. Ct ER 2, 062, 869. 89 
SMONIAS ANA OVD. «vio inn ann nn mm eS em ew Sw 27,463, 574. 45 

4 EA CR eI Sh I YT 3 to dS 37,077,874. 45 
LOSS PArtial DAVIOOMIS. i cas siitmn Shinn nme mm emer Sv a Sms md 2, 920, 030. 42 
FOS TOBRTITOR. a. <i eae em i me hi eo nim i wi Sa 13, 145, 921. 26 

21, 011, 922. 77 

LE hE er i RN I LS RO CRONE COL J A LON MY A 70 33, 305, 290. 76 
Interest accrued: 
1 RT SN NE HL ED CRI TR VR SA 18, 545, 330. 12 
nT ER OE TRA Kil KA an Rc 532, 162. 56 

19, 077, 492. 68 
LE go FR Ne ep DR I ER SR RAN, 64, 609, 747. 97 

TTT a A i ER CPR ht Le SR EDEN 5, 946, 668. 97 
58, 663, 079. 00 

Sheriffs’ certificates, judgments, ete.: 
(a) Foreclosures under first morigages. ....... coo amaccmnsnininsa 19, 334, 874. 83 
(b) Foreclosures under installments or second mortgages. __.__.___ 44,417.21 
(¢c) Banks’ mortgages on property covered by (0) -ecocoooooooo___ 213, 227. 64 

$y ERAN I A Yr A Ses Ew Se waa 19, 592, 519. 68 
OSS CSO VES: vor nse bi iin oo smi i Bm wm 0 bm eB i rm 156, 661. 25° 

19, 435, 858. 43 
Banking house, furniture, fixtures, eqUIPMENTG, 660... . uae acim dacnncccnaa nna cnmnn amma 3, 643, 507. 60 
Propid ang Qo orred OR DOIISES. avis voip os mm eh dee iin se mim mm 50 em 0 ml si 258, 092. 94 
OT EEL dr id i i cei bo 0 tf ef me tc 1,371, 452. 25 

ORO ie i mis tm de Rh red AE hb 3 BA em mB SR 1, 446, 737, 720. 27 

LIABILITIES 
Farm loan bonds (unmatured): 
CoS AM OA uth ea ce ed dn a Sl it mim amie 1 $49, 000, 000. 00 
NOT oo ie a a i 20 6 Hr Wri bo ey A lh we id mm 2 1, 143, 862, 600. 00 

PON. oo catnnies ae th al A i er ef en 1, 192, 862, 600. 00 
058 hold DY DANES Of S810... cone ws nox i bso ce i i mr mt i me 723, 020. 00 

$1, 192, 139, 580. 00 
Sold subject to repurchase agreement... a. None 

Form 1030 DONS MAtOred OF CoTIOE:. . «wi ie erat wi. rs a ms wt i i Be oe 4,125.00 
IN OU08 DAV ADIIE, CLO. us rh sms wii iiss 2 vt et Se i de Fm wo i pe 750, 000. 00 
Dividends Gociared DI TIMID .. .. i. mom ov seis oo lo os ir em a i id Hab es 218, 931. 87 
Matured interest'on arm ION DORAS... nuestra ment det imme ne nnn mn rw mm am 1, 807, 048. 56 
DO er el Dr OBOE Of OAM iil me ii cris on a oi mts is i os Si i vr oe 2,011, 931. 37 
A COUT ES DAY ADD cP vt x ce dete ot i ey rs Ts A pi Sh A eb rm mr ee a Br 1, 260, 827. 29 
Interest accrued: 

DIY IOI OTIS ci ie ed 6 i hv me le i ee 13, 833, 919. 62 
Other... ld Gi Bw nn ier ew 99, 358. 06 

13, 933, 277. 68 
Advance installment payments (partial, and interest portion full). _____________________ 1, 148, 297. 77 

Bl IS A CC OUITYES ei cn ts id i mi A i eo a re i eee 4, 278, 596. 11 
UE J TEI O8 oes ee ce Fl eet ae i 1 Et be tm a i 1, 135, 085. 62 
DC OT OO INNO. ic imo does dn a te i he i i i i 3, 985, 373. 00 
‘Capital stock" 

TD nited Slates COVOIIMANY aus chan i ma amb iim wa aah ws werd i ik wii 3 124, 648, 398. 00 
National [arm 10011 S8S0CIALIONS..ccvu vi fhe nt ie ns et er me rn on 65, 595, 808. 75 
Borrowers through Puerto Rico DIomntll.. ..cceecunnmmeidnmnnminmne 685, 315. 00 
CD DOT DS OD OWLS. ce ie seis wd vn mr be se i sr mo mn 378, 395. 00 

191, 307, 916. 75 
"Paid-in surplus—United States Government... _______ 15, 258, 394. 15 

OS I YO PTT Y OT cc oi vc ee i eo i 38, 108. 88 
14, 620, 285. 27 

Bl WOR. i a Lal eh Bi De mp mt mn og me 8 ir a lt om 13, 177, 759. 67 
HT PTW Oe. bo Pe eid i ee i i df te eH 0 mt eo er a 2, 115, 959. 99 
Undivided profits A TE RR 0 RRA ROR a in U0 OB SALE 2, 842, 724. 32 

POLO). oo nied nis mn a DE br ie mr Bo Se i sm dt 4 vw oR 1, 446, 737, 720. 27
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TABLE 12.—Statements of condition, Nov. 30, 1933 
  

  

    
  

    

Springfield Baltimore Columbia Louisville 

ASSETS 

Gross monteagellonns.. ... vo een iueimrs rrr hbon sme $60, 195, 915. 00 $76, 150, 370. 00 $59, 230, 255. 00 $135, 778, 300. 00 
Less payments on principal... -oaoo came annonas 9, 591, 970. 61 10, 674, 089. 56 7,511,424. 90 16,172, 412. 14 

Netmorigage loans... .cocnivee nus vinses 50, 603, 944. 39 65, 476, 280. 44 51, 718, 830. 10 119, 605, 887. 86 
Less principal of delinquent and extended install- 

111) EE rE Eo Ki at SO ph SE 196, 387. 74 1, 658, 289. 52 1,232,973. 53 1, 259, 710. 21 
i $50, 407, 556. 65 $63, 817, 990. 62 |——— FF $50, 485, 856. 57 [———— $118, 346, 177. 65 

United States Government securities... wuveueene)ueeocnnn.... 27 125.88... ire 130,030.85 |. RIT RH DS ei 4,817,744.13 
Bonds.ol other Federal and Dans... oo ere a a Aman Rn SHA j 571 50 LT 4 Re AR SRL Ee Se At RB bal et i 516, 571. 18 
Tn EARNER BE en es a NN SRE Se TR Cer Be ER ET a Ss 15 TR DRE De a 
Cash depositsfor matured Or Called DONS. evn nwnnnt rent ae es ease ms Emm smn Hew Pe DR ERA Ne i ec 50. 
Cashonhand and inibanks. «os i nanan 1,000,008, 89, | er eal: CV Ey I le 2 G41, 735.65 ce oe cr eeaenmaane 5,990, 143. 30 
Accounts receivable: 

POX AQVANEOS.. amas cnic i nnn sn nme a 93, 018. 74 60, 278. 95 69, 713. 33 30, 643. 06 
9 FT A EAS RE 51, 456. 21 161, 566. 79 146, 933. 86 865, 812. 18 

4 Se CL ai AE 144, 474. 95 222, 545. 74 216, 647. 19 896, 455. 24 
FL CR LR RE SN Rr art ol [RED RE ba Sonat el See end LS BGT eR al i be SE BR 115, 349. 49 

144,474.95 222, 545. 74 216, 647. 19 781, 105. 75 
Due from Secretary of the Treasury, interest re- 
ho TAR EL Re i SE ECan Le 4), TAB femme ae nica is 00, 248.04 Tu. utile 325063. 661 oe els 319, 968. 26 

Purchase money mortgages, contracts, ete.: 
Purchase money, first mortgages. .-oo-ocae.-- 340, 128. 46 676, 830. 47 2, 087, 007. 53 1,179, 354. 41 
Purchase money, second mortgages... ..--. 183, 922. 43 103, 773. 99 52, 326. 47 159, 333. 56 
Real-estate sales contracts... ______.. 2,430,017. 44 1, 489, 290. 55 2, 572, 661. 42 756, 978. 58 
Miscellaneous notes receivable... ....__.___.__. 7,577.88 lv NER ae] LE ERE 3,243.72 

AT | De ERE EC CM Lt a 2, 961, 646. 21 2,271,142. 43 4,711,995. 42 2, 098, 910. 27 
SSreserVes ad ol Sa FC DL TR I LC Ee RT I SOR trie, ee EO a RL il eR i hes, 

2, 955, 844. 92 2, 271, 142. 43 4,711, 995. 42 2, 098, 910. 27 
Delinquent installments (principal and interest): 

Licss thon! month. ccuee cdots ace nts nus 130, 690. 03 188, 662. 76 375, 840. 72 132, 130. 83 
LO MOINS. «wwe deni mi aina tin ins nbn mans 52, 624. 28 129, 821. 49 103, 106. 25 167, 159. 43 
LOD TAONINS cc an cod ctw et ne 31,128.01 83, 107. 44 12, 424. 68 247, 454. 49 
SMONTNG ANA OVOL i ool Fi im mins i mom st 317,795.78 2, 068, 572. 26 1, 308, 728. 68 956, 774. 37 

1 RR EN hn ol SEL Ah 532, 238. 10 2,470, 163. 95 1, 800, 100. 33 1, 503, 519. 12 
Lesspartial payments. .-........ ven wwinme ne 57,831. 08 189, 918. 62 128, 353. 08 78, 924. 54 
LN don A in 317, 795. 78 1,952, 000.80 an naan 910, 677. 51 

156, 611. 24 |—m—— 327, 344. 53 [— 1,671,747. 25 | 513, 917. 07 
I nL LL CH amt Ue eo MUS LAR A IE 4 TE A Rn Cel IBD, 004,74. 2 700, 025. 000 oo ne a 3, 012, 330. 59 
Interest accrued: 

Norfgagsloans. oon. a ain 733, 566. 48 1,144,124. 49 1, 050, 385. 82 1,912, 188. 46 
8 ER al el A TS 38,321.78 44,397. 29 55, 024. 09 45, 594. 75 

Ea press 771, 888. 26 1,188, 521.78 |——————  1,105,409.91 —m——— 1, 957, 783. 21 
EO RE nl TSN i SAA Migr SARE 1, 637, 892. 50 846, 440. 13 6, 184, 533. 25 2,734,164. 21 
ETUC Te Se SO Se RE Lf IR eR df 1 TL RN EE Cast I EE Pa Ene . 2, 053, 373. 16 

1, 000, 000. 00 846, 440. 13 6, 184, 533. 25 b—merr—mmrmor—— 680, 791. 05 
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Sheriffs’ certificates, judgments, ete.: 
(a) Foreclosures under first mortgages... 
(b) Foreclosures under installments or second 

mortgages. --- 
(0) Bakes, mortgages on property covered 

yy 

  

  

Banking house, furniture, fixtures, equipment, etc. 
Prepaid and deferred expenses...... 

325,212.15 
16, 095. 88   

Other assets   
  

LIABILITIES 

Farm loan bonds (unmatured): 
Ooniclidain in be ea wa x Te im 

Sold subject to repurchase agreement...._.___. 
Farm loan bonds matured or called... 
Notesipayablo, oles. ue nnn sani mim mms mmm 
Dividends declared but unpaid... .._.______ 
Matured interest on farm loan bonds. ....._____ 
Deferred proceeds of 10anS..- o-oo cccccccccceeee 
ACCOM S DAYADIO i ime iim m min Sm ime 
Interest accrued: 

Earn i0at DonaS. (cai -ci naman distros ak busi 

Advance installment payments (partial, and in- 
tozost DOLHOREMIY).. uk rude chime ats ws ah a 

hg FL YOY a i SIN SRR Ee 
Other HODTHHIOR: occ ov cisiniinn wh wis snd nnb samme 
Porro NOOB. cc ovine mis ma nm Sm a Em 
Capital stock: 

United States Government... .._________ 
National farm loan associations. ..._.._____.__ 
Borrowers through Puerto Rico branch___._. 
OLHET DOITOWOIS. oem m mmm ann as wnmsnn =n 

Paid-in surplus—United States Government. __._ 
Toss impairment. o. aat ata Saas 

LOZaETOR0PVa. aac aS aren pn REE ST 

    

83, 146. 76 

2, 000, 000. 00 
148, 517, 360. 00 

50, 517, 360. 00 
5,700. 00 

50, 401, 660. 00 

aT 68,924.41 

ee ewe 

625, 584. 75 

a 625, 584. 75 

Re as 45, 388. 93 
SABRE 118, 788. 51 
Th 51, 175. 88 
eer er 399, 900. 79 

6, 671, 400. 00 
3, 025, 045. 00 

Si SRE 9, 696, 445. 00 
366, 602. 10 

re ——— 366, 602. 10 
556, 825. 55 

es eer 48,300.01 
a 62, 484, 118. 38   

62, 484, 118. 38 
EE ——————— 

  
  

278, 878. 04 
32,245.74 

292, 649. 35 

79, 234, 740. 66 

1 64, 621, 260. 00 

64, 621, 260. 00 

REA So 64, 621, 260. 00 

SPARS 1, 250. 00 
SRL IE 750, 000. 00 
Ape 12, 597. 48 
ee 90, 553. 38 

SRR 33,771.09 

832, 112. 69 

LL 1 A. 832, 112. 69 

PRA i 18, 486. 19 
ie 261, 851. 22 
SE A 71, 978. 42 
ee naraa 317,012. 47 

6,721, 900. 00 
3,119, 020. 00 

685, 315. 00 
2,120. 00 

10, 528, 355. 00 
663, 824. 66 

663, 824. 66 
1,028, 619. 55 

Re 3,068.51 
79, 234, 740, 66 

oe asmdennnts 303, 641. 14 
SR 71, 699. 90 
BERTH Ca 58, 699. 26 
SL Si 76, 398, 838. 63 

3, 000, 000. 00 
54, 688, 740. 00 
57, 688, 740. 00 

2,480. 00 
57, 686, 260. 00 

BANAL Sa 3,274.23 
esesttanies 137, 437. 62 
ER 308. 24 
Be 87, 558. 80 

466,117.12 
, 000. 

475,117.12 

ORT OE 63, 039. 08 
erence aun 310, 289. 59 
RR 79, 638. 81 
oemetisecanns 412, 092. 70 

13, 185, 350. 00 
2, 891, 725. 00 

SH 57, 340. 00 
eco eeeesa: 143, 134,215, 00 

1, 647, 516. 32 
638, 108. 88 

1, 009, 407. 44 

RA on Se 76, 398, 838. 63     

831, 004. 16 

831, 004. 16 
758, 339. 59 
43,476.70 
68, 701. 24 

140, 737, 014. 15 

7, 500, 000. 00 
1 112, 060, 260. 00 

119, 560, 260. 00 
1, 280. 

119, 558, 980. 00 

-——————————————————  _— 

207, 225. 08 
8, 275. 50 

112, 267. 44 

1, 358, 622. 36 

97, 435. 18 
436, 180. 27 
119, 688.13 
80, 160. 35 

8, 188, 235. 00 
6, 785, 695. 00 

14, 973, 930. 00 

1,218, 784. 93 
1,762, 638. 33 

27, 361. 67 
775,414, 91 

140, 737, 014. 15 

  

! Includes bonds Issued to Reconstruction Finance Corporation: Springfield, $2,000,000; Baltimore, $1,500,000; Louisville, $3,750,000, 
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FEDERAL LAND BANKS 

Tasri 12.—Statements of condition, Nov. 30, 1938—Continued 
  

New Orleans St. Louis St. Paul Omaha 
  

ASSETS 

Glostmoftgalo Toang. coon oot 
Yess payments on principal. o.oo ai 

Nebtmortzadd 1pans von ove toi ait ian 
Less principal of delinquent and extended install- 

United States Government securities.._..._.._._. | 
Bonds of other Federal land banks__. 

Accounts receivable: 
On TR at NR IRL 

Due from Secretary of the Treasury, interest re- | 
BUCHOS Lt enema 

Purchase money mortgages, contracts, etc.: 
Purchase money, first mortgages. ____________ 
Purchase money, second mortgages... ___.____ 
Real-estate sales contracts... _________. 

LL A LICR Seal as Ee Th 

$107, 142, 190. 00 
15, 008, 423. 62 

92; 133, 766. 38 

3; 013, 524. 18 

    

853, 015. 05 
386, 900. 08 

1,922, 299. 28 
104, 647. 57 

1, 301, 349. 96 
42, 566. 22 

3, 370, 863. 03 
  

Delinquent installments (principal and interest): 
Tessthan Tonthy.. >. = coi. 2o 
Tito 2 months. 2. cooeapapy nooo dy 
  

bh Ey Ll a J en 
Less partial payments. coos Cl 
an ET RRR EIR ea 

2,199, 173.72 
372, 008. 92 
48, 933. 68 

7,078, 432. 31 

9, 698, 548. 63 
885, 958. 54 

1,325, 000. 00 

2, 266, 238. 05 
25, 669. 

11, 009, 154. 84   
  

$89, 120, 242. 20 
3, 278, 035. 64 

464, 380. 90 
31, 052. 00 

1,239, 915. 13 
406, 294. 65 

3,370, 863. 03 | 

7,487, 590. 09 
264, 963. 53 

2, 291, 907. 68 

11, 009, 154. 84 

$117, 558, 015. 00 $130, 794, 300. 00 

  

=n 1,:519, 504.05 
3,404, 687. 88   3, 404, 687. 88 

12, 889, 452. 94 14, 341, 276. 52 

104, 668, 562. 06 116, 453, 023. 48 

1,441, 434. 06 2, 206, 980. 21 
$103, 227, 128.00 [————— "$114, 246, 043. 27 
Fr vaoaae 7,672,386.93 |-oeoceeioeo 7,594, 252.38 

en — 31, 635. 00 

HE eR SOD ee 
a a 2,07%,500.58 [- ——-mmT"y 705,007.06 

496, 468. 86 198, 795. 94 
268, 250. 32 132, 147. 30 

764,719. 18 330, 943. 24 
te 102,908.50 foeeaaeiin a 1B 077.52 

1,891, 823. 92 758, 532. 15 
46, 604. 69 26, 201. 43 

513, 246. 89 3,873, 333. 22 
22, 523. 15 33. 84 

2,474,198. 65 4, 659, 700. 64 

et — 2,474,198.65 |— "4 659,700.64 | 
279, 981.70 388, 360. 08 
244, 124. 36 281, 568. 48 
340, 608. 30 231, 682. 26 

2,716, 444. 05 2, 407, 732. 67 

3,581, 158.50 3, 309, 343. 49 
334, 601. 05 250, 434. 95 
488, 741. 39 352, 352. 05 

2,757, 816. 06 2,706, 556. 49 
HRA mimeo 2 00S O00 GO Cee ern SB OZENEE BY 

1,454, 525. 11 1, 601, 583. 80 
65, 068. 05 76, 762. 31 

——— 1,078,316. 11 
17,731, 047. 45   17,731, 047. 45 

$197, 932, 540. 00 
18, 968, 433. 95 

178, 964, 106. 05 

2, 214, 252. 07 
$176, 749, 853. 98 

ge 951, 216. 40 
  

2, 358, 095. 07 

6, 743, 109. 39 
1   

489, 778. 45 
213,471.82 

703, 250. 27 

a ee 449, 423.74 

200, 916. 42 
37, 942. 50 

3,072, 212. 06 
48, 483. 02 

3, 359, 554. 00 
86, 425. 52 

3,273,128.48 

385, 218. 99 
379, 197. 38 
404, 103. 84 

2, 486, 526. 79 

3, 655, 047. 00 
313, 559. 00 

983, 392. 93 
Cemitasuionciass 5, 367, 156. 05 

2,353, 875.98 
15, 312. 84 

2, 369, 188. 82 

, 000, 000. 00 
5,743,109. 39 

76
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Sheriffs’ certificates, judgments, etc.: 
(a) Foreclosures under first mortgages... 2, 945, 140. 50 2, 368, 772. 57 3, 372, 566. 21 5,970, 042. 67 
(b) Foreclosures under installments or sec- 

CTL Le role Re Le oy OL TR fal SESS CUT 3,441.41 A OIBB0.. = he eens 
(¢) Bank’s mortgages on property covered 

LARA ER nei pt PER Cr 5,478.13 207, 749:81 a Naan seat 
2, 945, 140. 50 2,377,602.11 3, 621, 291. 52 5, 970, 042. 67 

Banking house, furniture, fixtures, equipment, ete.|-.-...._.___ 403,816. 86 = ve etm 807,462.81 |. evil cen 50), ha 0 Be oa wie le we 11, 545. 

Prepaid and defortod GXPOnS0S- . — vos ccmmmcin ea mmimmn nnd 15,820.88 ikon eran 65,000: 40 1. erence B20 2 ee ere 676. 51 

Other assets..._--- ri, WE Rr hi Ph 354,221.38 1c na tans 196, 780.37 iit etb un ttuat Ry ry 0 nm eS 55, 102. 06 

Ly EE ANE eo SE JOR CE BCE NAR SH AL SV 196,258, 118.88 Jinceiuiasovmaaas 128,973,495.49 |... conn Sos aaa 160,820, 587. 11 Uo a sion e- 203, 905, 655. 79 

LIABILITIES gprs | Si RR ee re A a 

Farm loan bonds Emarrod: 
Consolidated BE LAr PLS, Ter) Sh Rede he Lie 5, 000, 000. 00 9, 000, 000. 00 14, 000, 000. 00 

TL Re (A 101, 326, 940. 00 1103, 789, 060. 00 119, 559, 060. 00 1161, 311, 000. 00 

i LE Ra a A 101, 326, 940. 00 108, 789, 060. 00 128, 559, 060. 00 175, 311, 000. 00 

Jesson hand. .....c. ancien nae aes vivre 880. 00 140. 00 9, 640. 00 69, 560. 00 
101, 326, 060. 00 108, 788, 920. 00 128, 549, 420. 00 174, 941, 440. 00 

Sold subject to repurchase agreement Roh meh rae LEE TS STC Se he TER Ee © Ln Ren a CES SIR eel VR TR ME TL PRT 

Farm loan bonds matured or called. __| _____ : 2, 050. 00 Nm me 75.00 

Notes payable, ete. ..oeuee ooo emcee meme meme [mmm mem mmm mem mmm mmm mmm mmm mmm mmm] ee ee epee 

Dividends declared but unpaid... ___._.__. % .s TY Di Re RR CET Cin, i TE RE es SC DR RR 18, 444. 87 

Matured interest on farm loan bongds.......cc-ceccloamccanccnnnne 169, 423. 32 185, 525.60 |. 175,488.70 i... comin rnin 229, 091. 67 

Deferred proceeds of loans EER en I. ER Tn. ee 12, 765. 00 80, 161. 59 1,322,088.94 |... coat 361, 606. 73 

ACCOUNLSDAYADIB. ooh a ne na as tvs erm a Ew ven Sas = A BR 125, 881. 22 31,564.11 |.. 150, 448.07 |... cccamimtaun cms 331, 769. 68 

Interest accrued: 
Farm loan bonds daw 1, 278, 058. 87 1, 185, 650. 58 1, 439, 075. 49 2, 135, 699. 88 

Tr oR SR Rr AR 10, 277. 84 20, 712. 20 145 
1, 278, 058. 87 1,195, 928. 42 1, 459, 787. 69 2, 135, 845. 68 

Advance installment payments (partial and in- 
terest portion full) - rh Re Rm EC SVL 7 ENS 48,988.15 46,854. 3 [neat mec nen = 103, 960. 09 

Trastaccounise. oo caan-teins dae 200,487.08] | aie 395, 031. 68 |. 853,004.80 lou. vmmnconecs 693, 858. 06 

IE a Ln En AN SON CN, LO Re 050, 108. BY | aig 34,471.79 |. 190,889.08 4. oo as 1,825. 24 

DOlorTo0 COIR. oo i cen nipntins rise aE pn eo Sm mim ne mp wine 84%. 00): 86. | sou iiiat Bat 100,978.68 Jiciian ins innsnms 551,637.18 | ammn cn cam emm 420, 495. 00 

Capital stock: 
United States Government 12, 878, 080. 00 9, 620, 040. 00 19, 084, 895. 00 9, 579, 740. 00 

National farm loan associations... _-____ 5,377,470. 00 5, 808, 605. 00 6, 426, 590. 00 9, 872,110. 00 

OANET DOTIOWRES pin mcm sin vt mpm na mm dm , 015. 00 , 395. DT RE i res UR PR I SE a 

—_———— 18, 288, 565. 00 15, 458, 040. 00 |————— 25, 623, 800. 00 19, 451, 850. 00 

Paid-in surplus—United States Government____. 2, 553, 358. 37 1, 683, 659. 88 1, 814, 445. 26 
TOSS IMPRIFIMIORL. ov sro tember | Amma A eB Ea El titi al orate Sh a dado EN fe St Ms mmm aban dno de 

2, 553, 358. 37 |— 1, 683, 659. 88 1, 814, 445. 26 978, 128. 60 

HOBO TOBOTVE. Lu ov fini n Rab nme dan 5 hme Somme S| Sains m ee im a ee mR 00,313.81 {iver nanmmmncs 678, 540. 85: i erm demi nme Se Rm mh 2 2, 857, 258. 37 

OLROr TOBOIVES. co nos mnnasn sn dns sn YS Frm me eh ne 1 370,100.00 {onan ata 205, 100.4% avons aie 53, 305. 25 |- 123, 057. 72 

Undivided Profits. . coun ssmnmwamnanconssneadeeol tact en nsnsse 1 nL} 2 EO ET oF 55,480.08) as iee 10, 903. 33 1, 256, 949. 08 

3 5 LAR ANT Dag NA ust AAA EM STURM AS, 126,256,115. 80 oo ce eae 128,073, 495.49 |. noun nas iis 160, 820,887. 1 ou cesuconzaunavs 203, 905, 655. 79         
  

1 Includes bonds issued to Reconstruction Finance Corporation: St. Louis, $5,000,000; Omaha, $4,800,000 
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FEDERAL LAND BANKS 

TaBLE 12.—Statements of condition, Nov. 30, 1933—Continued 
  

  

  

          

Wichita Houston Berkeley Spokane 

ASSETS 

Gross TMOrteogs JoOms. co ovis scot Sm tetas $101, 153, 150. 00 $179, 657, 362. 50 $65, 197, 600. 00 $106, 489, 465. 68 
Lesspaymentsonprineival. oo... CLL oi... 14, 759, 038. 23 18, 830, 018. 69 9, 313, 675. 64 14, 456, 429. 13 

Net mortgage JOINS. .codui wun cnmrnin ms annns 86,394, 111. 77 160, 827, 343. 81 55, 883, 924. 36 92, 033, 036. 55 
Less principal of delinquent and extended install- 

TOILET vi Beil fv iment wi smi in sod 2 tt 1, 051, 193. 95 1, 630, 373. 57 1, 094, 395. 96 1, 949, 642. 32 
——————— $85, 342, 917. 82 |[———————§159, 196, 970. 24 | ——————— $54, 780, 528. 40 |——————— $90, 083, 394. 23 

United:States Government SeCUTItIon. ........oum wwf cum wn awe manm— 8,378,472. 52 [anc -intimminnan 5,307, 501. 648] 2 85, 740,192.92: 1. a 4,679, 781. 98 
Bondsef other Federal and Bante oot al a a ee ea Yo te men Sted RR EE Res as Se A nn EE ERR 550. 20 
OT SBI IS i hi diate y wrtuia mat en i ot Bat abat e ha  m e  ms  R to m p e  m o mp SA Vt ec rr OO (sr adn wie SE ea a 
Cash'denosite for matred of called DONS... oo fon ae aero fren no rene mind an ean vines nme tr ER RE Rr LE a SI 525. 00 
Cashion homd IA AN DABS. .c.couiis sri v iam le sana mois win 1,020 912.60 anette nam 5,139,426, 00 {oo lan 101 TL RE 1, 297, 945. 13 
Accounts receivable: 

TET RN TL CE et Nata SAN Tee Side SON 150, 567. 00 49, 317. 06 95, 811. 03 551, 566. 14 
BRAT ocd BTR dd dr dre SS 142, 641. 34 417, 239. 59 144, 837. 68 142, 844. 59 

Lie ae I ee ER Cd Code 293, 208. 34 466, 556. 65 240, 648. 71 694, 410. 73 
a GL RE IE Re LO Ep TELE YE Re TC 81, 391. 54 

Due from Secretary of the Treasury, interest re- 203, 208. 34 458, 567. 64 240, 648. 71 613, 019. 19 

NE Du AR (ERR Ke B12, 275. 28 (omnia amin min 1 ed A le OE 135 752.93 | raceme 326, 059. 64 
Purchase money mortgages, contracts, etc.: 

Purchase money, first mortgages_____________ 174,715.39 1, 028, 033. 59 57,907. 54 632, 566. 80 
Purchase money, second mortgages. ..._...__. 19, 854. 30 9, 720. 64 6, 090. 51 127, 389. 93 
Real-estate sales contracts... ooo. 875, 266. 89 23, 187.07 991, 201. 59 5, 132, 054. 00 
Miscellaneous notes receivable. _____________ 7,383.49 173, 271. 38 52,424.01 20, 991. 15 

21H BL I SR 1, 077, 250. 07 1, 234, 212. 6% 1, 107, 623. 65 5,913, 001. 88 
ER ARR ee i Ee le eee Re EY Ca CR a Rl i, Mes CA Am 20, 991. 15 

Delinquent installments (principal and interest): 1,077, 250.07 1,234, 712.68 1,107, 623.65 5,892, 010.73 
Toss thon LOMA. Seach 268, 911. 83 309, 384. 14 137,116.91 312, 603. 02 
Ei aa eR DL Ce 217,022. 15 188, 100. 06 93, 045. 61 215, 576. 97 
TOS MONING... o.oo tec ide il Catan 192, 556. 09 208, 470. 74 90, 259. 58 172, 140. 69 
3 MONI hS NA OVer am el acne imma 2, 805, 802. 90 1, 235, 901. 56 1, 250, 367. 68 2, 830, 495. 40 

JE EV SE A cp TRI ey SN 3, 484, 292. 97 1, 941, 856. 50 1, 570, 789. 78 3, 530, 816. 08 
Yessportistvayments.. coi ies 195, 506. 45 187, 200. 79 107, 986. 12 189, 756. 20 
HOS OR RR CT 2, 500, 000. 00 1, 674, 583. 15 1, 167, 568. 84 98, 206. 67 

reese 788, 786. 52 ——mm—— 8 80, 072, 56 ——m————— 205, 234. 82 3, 242, 853. 21 
Extensions La a IL ele i 306 LL TR Eat ie 4,280, 700.81 {oo oenas is 1,882,862 08 | Lora 3, 795, 715. 63 
Interest accrued: 

Mortoace loam... oc 1,171, 991. 61 2, 681, 559. 36 838, 875. 84 1, 336, 415. 12 
OE mm ioe ok 53, 714. 23 45,817. 32 33, 069. 21 33,410. 16 

1,225,705.84 |———mm8Mmm —  2,727,376.68 |————mmmm 871,945.05 |—m 1, 369, 825. 28 
Realestate, .L . coiiioobn il annll en 1, 673, 908. 88 2, 582, 248. 31 2, 565, 200. 23 7,497, 360. 90 

Yessirosorve. ou tea 250, 000. 00 2,080:000, 00 =a ia iaan 3 5,403. 31 
1, 423, 908. 88 |———— 582, 248.31 |— 2, 565, 200. 23 7,491, 957. 59   
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Sheriffs’ certificates, judgments, ete.: 

  

   

  

  

    

  

    

  

    

  

  

(a) Foreclosures under first mortgages... ) ov 2 ed bn RA RT SE 0 WE rR RE 319, 258. 30 1, 752, 935. 31 
(b) Foreclosures under installments or second 

UE L000] ee hE Ae SNR STE CARRE ee) WEI le St LC CI Sal) Pele SR HE il Sen BEC ay I SRS te a ARR rn 

(¢) Bank’s mortgages on property covered 
VY RC) TA I A RE A NER ol ER SH Bei IE TN RL ENR ep Se LE ESI i Ss oS DEI TI Sn i 

JL LA OA RR Cn Wd 08 100 § ONES i EE (Ln I CE 319, 258. 30 1, 752, 935. 31 
a RR A CR SRR CE ae, Sp Ll ORE i SS Se a La i <r TB BU SLR le 156, 661. 25 

1,775, 185.11 freee 319, 258. 30 1, 596, 274. 06 
Banking house, furniture, fixtures, equipment, etc |---- occa --- 50,700.00. Loon Losoak HE Te I Re SER 202, 737. 88 on aa ido id 266, 401. 02 
Propaid ond deferred expenses. cv. ceccea tlm mannan anna. RL EECA BO a or a er mdr Se eR Ben Se A RET i Sra ro fe Wn 
TE TNE RS CMa | ER $3,810.20 |. oa olie lly 8,208. Bel ne aa 085, 007. 47 Toman ne nmimsas 50, 143. 74 

SU ON SE OR Snes he RE TR te Seba ie JE MET 102,920,882, 70 CL oi toon 197%, 689, 0018450 oo oi. aa. 05,010, 813.01 {cana aa. 120, 706, 456. 63 

LIABILITIES i 

Farm loan bonds (unmatured): 
Consoldnlod...... inv anodic los ios 500, 000. 4, 000, 000. 00 3, 000, 000. 00 1, 000, 000. 00 
IO aa ah dR ER Sm me a 1 86, 656, 620. 00 144, 988, 080. 00 1 50, 964, 580. 00 1 95, 379, 640. 00 

OLA a al A A ne 87, 156, 620. 00 148, 988, 080. 00 53, 964, 580. 00 96, 379, 640. 00 
Tess on hand. cii ier Sa 24, 240. 00 194, 720. 00 160. 4, 220. 00 

87, 132, 380. 00 148, 793, 360. C0 ———— 53, 964, 420. 00 96, 375, 420. 00 
Sold Subject to TeprIchase SgYeement. Lo. nd ns To he EL IR LE NE i eT ee ve de ww 

Farm loon bonds matured or ealled out. ciao a tofon erin en St a nan Sn e n an PAA REE AR Ran shee ERAT SEE AR 525.00 
NOLES PAYADIE, O10. oii so iis na nonmmis ve Samaria mA i = Se A Home Himes mR mE ae 2 or Bt | 1 oo Se in i WER AERE Ti ob es oe 5 wid Sh wn is rm wr SE im Sa Lym mo Sd SD So Se i ie i mi 
Dividends declared but unpaid ..___...__________ 133, 486. 81 13, 002. 85 WE 0 Ne AR SCN 
Matured interest on farm loan bonds_.___________ 138, 755. 22 205, 715. 65 90, 039. 67 108, 898. 18 
Peferred proceeds of loans... ... ovr ccauocsicmanasl 108, 769. 69 6, 888. 93 79,637.17 30, 969. 58 
AcconNIS PAVADIS. i ci nina bin aa mms 2, 524.10 76, 834. 87 730. 58 193, 954. 88 
Interest accrued: 

Farmloan DONA... oo: aint its cam adt deals 1,787,121. 67 
OE ROR. ch iin te Cet Se bin ne wm iid 8, 888. 89 50, 000. 00 

Advance installment payments (partial, and in- 1, 086, 367. 23 1,796, 010. 56 629, 629. 50 1, 060, 212. 81 

terest portion tall). flue oo era bbs Semen sna yy DL ASR 10,060: 72 [nici an sitniain 3,088.88 Javier aninna 69, 887. 68 
TIS CC OI ori it Lis i am an mk A ie tm 0 wm 133,450. 20 \<c dime 800, Bld, BA cnt ans Sma 180,310.44 Voc. aes 209, 279. 89 
Oto HAD Ie. i neni hein be ne mee ra wd wm ve 180,008, 77 Joccoc aoiada as 80,485.60 4 aus 45,405.00 ol ooo ooioill 64, 436. 48 
Deferred Income... So a lt emma nnn nota. 00,817. 78 Jreacaimiiaaaadal 262,519.89 ---...-.liieo 197,113. 80-0 nina Sa 794, 953. 10 
Capital stock: 

United Siates Government. ..c.ceivavaunaiae 7, 124, 355. 00 9, 455, 770. 00 7, 276, 483. 00 14, 862, 150. 00 
National farm loan associations. _._...._..____ 4,799, 800. 00 8, 983, 780. 00 3, 234, 240. 00 5,271,728.75 
Other DOITOWEYS.. ... oo wil snr am dns sew mma 85,080:00 © oe ase 25, 640. 00 32, 640. 00 

— 12,010, 085. 00 18, 439, 550. 00 10, 536, 363. 00 |——— 20, 166, 518.75 
Paid-in surplus—United States Government_.__. 746, 018. 82 1, 667, 500. 00 301, 092. 1 1, 617, 463. 06 

Less impairment. oa dati an se enh ale RS me a mm mee Sg a IE Ta Nr oe we mek i i Hl eee Sn RI Pe EL Se ewe mw a mied 
746, 018. 82 1, 667, 500. 00 301, 092. 15 1, 617, 463. 06 

EE La Re I EG ee EER Rh 1,012, 114.68 | -omenmaivaan ol 4,810,000.00 |..acinnannnnnnse A11,400. 99 Jui ni ii saree rn bn as ame amg 
OLN LOSOI VEEL wi mids nna ne He eRe aan Banna df mE Ce S05 SD 189,005.32 |w-iiommin mm nna X40, 780: i a 80,410. 000 hc nen rhe es Se me ss ang a 
UnAivided Profle... .cinviciaain dis Bode inp nt arl sme tna ams ns Aes 23,018.90 cies ndan 540,347.22 |oeeannnn en sda 01, 377. BL cc ai ts Simm a ume 13,937.22 

8 ERSOTARI I WE RE SS Aen 20 SE ut a Sr 102,020,882. 70 oo ciao allan 177, 630,00%. 34 iesaneianainL tid 66,610,818. 9% lac aa al is 120, 706, 456. 63 
    

1 Includes bonds issued to Reconstruction Finance Corporation: Wichita, $1,250,000; Berkeley, $3,000,000; Spokane, $2,500,000. 
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TABLE 13.—Loans to cooperative associations during the 11 months ended Nov. 30, 

  

  

  

  

  

  

  

1938, by commodities 

Federal Intermediate Credit Wheat and | Wool and Canned 
Cotton : ; Tobacco fruits and Bank of: other grains mohair vegetables 

Soringhield. oe. nna c denn $500,000.00: |... iain $3,283,108. 88 |..cncmimanina. $161, 108. 81 
BalliMore.... nie ne We smi Re 5114011 DUE IRS MR CR ais DA TS 168, 507. 43 
Colbie No 
ose. on a de 215, 000. 00 |$1, 055, 437. 24 12, 501. 00 
NewOrloans. co... oo. Lo B30, 000: 00. oe re rt fa Sm mE i Se em ath 
pT A SN SO RSE | RAR IL Bonn SAE) 1 EAN aa: Sl rae ST SE eg 
COREL PER Sv, RS ER nt Rs 23,875.00 | 897, 552.92 
Omg lt S000, 00 La) A i BN 
Wichita. oom Loan on lie i or eas 08,000. 00]. im i 2) em eR ma Fa Sl is Set 
15 Dn Gr MET as Ceara tron i WE AEA Al SCR EL] I TE ORE es. ALN ty 657, 516. 37 
Be aleY od eat a 1, 226, 928. 16 
110 TER SR DR CT] BE CAT Eg Ft) INE En NE 839, 817.81 

otal. this ne a tl 2, 350, 000. 00 | 1,262, 539.91 | 3,498, 198.86 | 1,079, 312.24 | 3,963, 932. 50 

Federal Intermediate Credit | privaes. and | Blue grass Other 
Bank of— other dried ET Rice commodities | Total 

fruits 

rnin RT 0) PA ELT (0 eR et ee! DR $10, 576. 64 |$3, 954, 884. 31 
LL HG ER CR I XO AR LE Re TN COL) Te COR 121, 010. 37 789, 517. 80 
Ee i SR 1,954, 978.31 | 1,954, 978.31 
FEE TS TR ee I Selo LN SR Coiba by of DICER DEMIR Ol is 3,465, 749. 51 
NeW Olesya ae or 53, 576.13 | 1,403, 576.13 
RR OR Ve 8400221 | $840,000 00 (.- ai. 724, 002. 21 
Sl Pan) a a i eR LE A enh eS Ed 13, 733. 48 935, 161. 40 
DIDI. Gaeta ci on aio ion 22 Te os to rin en aR 0 ode er Ve om te 24, 787.76 32, 787.76 
LE I) Sa LL ER ec IWRC ESR 0 BE LONE SRN RF Luin SRR ROT 95, 000. 00 
HOUSE ON ont ae Be hs mcm am ms mn so in RH Ba mmr rn Hn min em a {es BE ve i RAN 8 2 Be rm 657, 516. 37 
Berkeley. it as 52.305, 018. 40:1... coue ini. 412, 256. 84 244, 532.70 | 4,248,736. 10 
Spokamer.r. da E07 be re 180, 707. 57 | 2, 224, 568. 03 

Rota)... oe dad sit a aor 2,409, 521. 14 | 2,266, 813.48 | 1, 052, 256.84 | 2, 603, 902. 96 (20, 486, 477. 93             

TABLE 14.—Loans to cooperative associations, outstanding on Nov. 30, 1933, by 

  

Canned 
fruits and 
vegetables 

  

commodities 

: : Wheat and 
Federal 1p tinedinis Credit Cotton other Wool.opd Tobacco 

grains 

Springfield lo sa $500,000.00 ..c.ccvnann $742.956. 74. i. il 
DO OIE te hn nae ie Sk Sie 500,000.00 =... iim se as ket a RS 
DIN rrr) at ERA ROS SOE OR i LIN ol en DRE Te i DE SN 
A LE a NR Cl a SAL RR Ct [SE ad WE io asi 25, 000. 00 |$576, 457.75 
Now Orleams. ci url vena et i, O00; O80. 00: 2 ctrl iim mlb mn ins lm i a Yim de ob 
Bl OTIS se ns i cae on mm i hs Rd BR er bt in Ami rm i mi fr rm rm i fr 5 Re Si 
CR A OR RC MIG EE TL SR Sin a CS id Se DT 19, 051. 52 
nent RANG OR A Cl ACR SNe ie’ IPR LR Et Dn Edt LR ra 
CIS i or i cn i 0 ih yon ot ve i os Em $85,000. 00 |. iiiiii a) adam bammnnm 
Tle Ee SN CO I i Bo SRL Sheen I a ns nro] ee ul Slt WT Rte 
I EE el NR SER A a ad LG SA DORE 0 Se CR a i CoM 10.1 A le el 
na ONE oral dab RIED Cbd he NE 14, 801,00 ioe i Sama soa 

£3 | SAR LI A Ca INT AN, 1, 900, 000. 00 | 799, 801.00 | 767,956. 74 | 595, 509. 27 

$95, 098. 20 
66, 015. 79 

93, 822. 52 
373, 383. 04 
494, 426. 18 

            1,341, 003. 08 
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TABLE 14.—Loans to cooperative associations, outstanding on Nov. 30, 1933, by 
commodities—Continued 
  

  

  

Raisins, 
Federal Intermediate Credit prunes, and Bas vy Rice Other Total 

Bank of— other dried ie commodities oka 
fruits P Seo 

OO rca Sh ar ai ins ft wi i mo a fn om oe i Yn $3,059.97 | $1,341,114.91 
Baltimore. sc fe rein bl dhe anh ae i imino hd a aa ii oh dims ws Yam a mw 201, 565. 27 767, 581. 06 
Sneed DERE I LR SR I A DREAD Son Gi ARI | LFS SEAR RA, I Sent 575, 283. 29 575, 283. 29 
LoMISVII0. i eo ivan dit anata he eh di ci 743,800, Y1. Lois cians Siem ried Saas 1, 357, 857.92 
NeW. OrlOoNs. oo. i ts ea i a ea iii anions wd 53, 576. 13 953, 576.13 
Se OS ce dt he a i i ditics som mnie en di is 86,278. 75..13612,402. 86 ).cuirwansminue 698, 681. 61 
CLIT TER RIT CORRES CA ESS ttt 1 Te tpt od ER Le 9, 129. 00 233, 936. 87 
ria EL ANGER en o TRON am Aaa ae) Lite WE ac MIRO 23, 554. 23 23, 554. 23 
CI Od oh ri dan a a a hail oe ae i RES nr nt ei wr ve i dr ir Ser ode 85, 000. 00 
LEE PR CRN CS Dee ARN BL SIR ICE et ne SRO, LTBI RU SONS 93, 822. 52 
Borkoloy. uate iin bm anna dn 52,005, 348.34 {fe iauumnnan aman macnn 106, 559.32 | 2, 545, 290. 70 
DOI le cies bmi an dm i 36,808, 45 Jou oso 158, 450. 00 1 403, 985. 63 

1 AT BU SR AE 2,101, 656.79 | 830,177.92 | 612,402.86 | 1,131,177.21 | 10, 079, 684. 87           
  

TABLE 15.—Loans to and discounts for financing institutions during the 11 months 
ended Nov. 30, 1933 by types of institutions 
  

  

  

Prodi Aeslonal . | Livestock Joga 
: : roduction egional agri- | companies an : 

Federal 1g rasdists Credit |" “orodit | cultural credit | agricultural Commgries] Total 
associations| corporations | credit corpora- 

tions 

minh 0 MRR NEA Lal i (0 $3,476,430.10 | $2,299,861.59 | $127,029.00 $5, 903, 320. 69 
Blo. onan en ln bua en pin mm a , 309. 71 246, 534. 87 385, 500. 00 1, 386, 344. 58 
Columbia. a ein mi wn adn 2, 663, 289. 04 2,009, 560.19 | 1990, 863. 96 15,663,713. 19 
Jouisville.. aii hata) Seti mp mi 1, 437,479.72 2,178,477. 04 44, 596. 50 3, 660, 553. 26 
New Orleans. ctu .idn adit] une uaanamwe 4, 138, 666. 34 8,500, 555. 24 1-- nner aimiminns 12, 639, 019. 58 
Strlonis. a... huadiiin a $5, 650. 19 1,425, 624. 32 7,922,553. 2) ...occ abana 8 455, 827.72 
URE hs Eo RR Sn Se Ci OI i SR 19, 769, 802. 52 5, 974,050.27 1... niin da mbna 25, 743, 861. 79 
OMAN... ce oe inti a dm met 12, 736, 519. 91 10, 662, 222. B31]. wna wn 23, 398, 742. 74 
Wichita. i. ara nha adn ada 13, 156, 756. 90 3, 864, 211. 05 39, 083. 39 17, 060, 051. 34 
TH ONSLONE i ae 35 din ston oR dm bwin inion 8, 268, 117. 50 50, 955, 259.01 [..ciccmunuine 59, 223, 376. 51 
Borkeloy. .. iat ads mim 6,308, 175.84 | 19,156,729.85 [..cucuiaamuass 25, 464, 905. 49 
Bpokane 22,948, 558.40 | 11,298,390. 14 |... 34, 246, 948. 54 

PRA oth vai iii min 5,650.19 | 97,083, 730.40 | 124,170, 211.99 |21, 587, 072.85 | 2222, 846, 665. 43             

1 Includes discounts of $990,863.96 for Federal Intermediate Credit Bank of Spokane. 
2 Of which $990,863.96 represents discounts by one Federal intermediate credit bank for another. 

TABLE 16.—Loans to and discounts for financing institutions during the 11 months 
ended Nov. 30, 1933, by purposes 
  

  

  

  

  
  

Purpose 

Federal 
Intermediate Livestock production Total 

Crag p ank Crop General 

Dairy Other Sheep and Other |Production | agriculture 
cattle cattle goats livestock . 

Springfield. _.| $6,548.32 $41,185.82 $570, 265.25 $1, 493. 92 3,220 Jann! $1, 756, i 24l5, 903, 320. 69 
Baltimore..._| 71,453.19 819,985. 301 «nna nna male it meet mmm y : 494. 29| 1, 386, 344. 58 
Columbia... 24,724.21 137, 508, 38/0. nuns namas 994, 970. 964, 506. 509. a ie YARRA 5 663, 713.19 
Louisville... 280. 00 169, 386. 13 268, 160. 64 780.00 1 086, 355. 08 2, 135, 591. 41 3 660, 553. 26 
New Orleans. 6, 924. 87 502,007. 49}..cusicnimanus 282.00 11,162,596.71 967, 118. 51{12, 639, 019. 58 
St. Louis... 350, 349. 39| 4, 054, 845. 36 205, 316. 80 wim mmm 2, 722, 319. 66| 1, 032, 997. 01| 8, 455, 827. 72 
St. Pople. ininenn bons 555, 340. 43 Br DE Dl irs we i ht re a 25, 143, 256. 09/25, 743, 861. 79 
Omaha........ 175, 151. 50(15, 861, 573. 67| 3, 951, 314. 90] 3, 007,898.04 |. ..._. , 804. 63|23, 398, 742. 74 
Wichita... .... 287.11] 5, 101, 818. 81 569, 958. 43|11, 231, 234. 78 11, 334. 66 145, 417. 5517, 060, 051. 34 
Houston..._.. ¥15, 352.:20|35, 952, 827. 27120, 971,634. 37{... nnn mmm 1, 583, 562. 881s. vem mate 59, 223, 376. 51 
Berkeley..... 1,003,181.06| 9, 422, 433. 90|11, 057, 247. 59 62, 728. 00(3, 872, 392. 94 46, 922. 00,25, 464, 905. 49 
Spokane...... 652, 882. 37(11, 650, 435. 6918, 621, 907. 04{- =o cee 3, 026, 141. 82 295, 581. 62:34, 246, 948. 54 

Total..... 3,007,134.31|83, 769, 438. 14|56, 351, 069. 79/15, 299, 387. 70|32,457,780.14(31, 961, 855. 35/222,846,665.43     
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TABLE 17.—Loans to and discounts for financing institutions, outstanding on 
Nov. 30, 1933, by types of institutions 

  

Livestock loan 

  

  

Production | Regional agri- | companies and : 
Federal Intermediate Credit | credit | cultural credit | agricultural Comment Total 

Bank of— associations| corporations | credit corpora- anise 
tions 

Springfield EEN LN Te RR $1, 909,272.73 | $1,011, 030. 97 $46, 047. 24 | $2, 966, 350. 94 
Baltimore... or sad oa iain 04, 919. 54 , 266. 41 240, 050. 00 | 1, 165, 235. 95 
COMDIAL ie did wn Raeen anda tae 239, 475. 29 000,919, 16.4. -. 00. es 849, 394. 45 
Lonisville. .. ou sip um oe 769, 376. 12 970, 683. 93 30, 185. 56 | 1, 770, 245. 61 
NowiOrleans.........cuvrinee sit) noasbd Stenna 505, 108. 49 2,937,744. 11 13,320.83 | 3,456,173,43 
Bt omiS.. oo alan nin $5, 650. 19 280, 948. 83 8,255,825. 80 ni iia nea 3, 541,924. 48 
I Tt SS BR LR INE SI a0 17, 055, 242. 46 6,396,479. 83 10 cnr mmm ——— 23,451, 722. 29 
OMNIS od er, nah bilo sas 9, 788, 491. 42 8,100,681.-03 4... ioiecan 17,949, 172. 44 
NV ehiba a LL ae 10, 968, 435. 98 3, 849, 274. 01 28, 916. 14 14, 846, 626. 13 
Houston. 42. 2. ve sod Bok. nl le en 6, 148, 948. 64 14,128,500: 25]... cdc mm 20, 279, 457.89 
BOreIeY . a dla inna 3, 507, 731.50.1:°10, 760, 162. 86... co mite me 14, 363, 944. 36 
BDOBANG a. cont inl dw hie pom i 17, 183, 650. 24 0.410, 418.80 cc ies 26, 603, 064. 13 

4 A Dh Dl 5,650.19 | 68,851,651.24 | 62,020, 490. 90 358, 519. 77 (131, 236, 312. 10             

TABLE 18.—Loans to and discounts for financing institutions, outstanding on 
Nov. 30, 1933, by purposes 

  

  

  

  

  

Purpose 

I ht t L k prod ntermediate ivestock production T . otal 
Cr Sl Bank Crop. General 

Dairy Other Sheep and Other | Production] agriculture 
cattle cattle goats livestock 

Springfield. ._| $80,891.32] $22, 590. 54 $1,586.82] $52,051. 90$1,902,765.25| $906, 465. 11|$2, 966, 350. 94 
Baltimere.....} "85,008.58 . 213,826. M40 ca diabans 896, 696. 93 19, 704. 50| 1, 165, 235. 95 
Columbia....| 12,664.17 105,447.98... 5,277.00, 726,005.30: -... corre 849, 394. 45 
Louisville... . 260. 00 180, 317. 97 123, 687. 47 780.00 148, 520.92] 1,316, 679. 25| 1, 770, 245. 61 
New Orleans_| 6,328.2 B04,067. Alun i an dn 2,136,488.01| 919, 289. 68| 3, 456, 173. 43 
St. Louis..__. 280, 029. 08 2, 372, 691. 53 247,200.04 aaa oil. 240, 738.29] 401, 265. 54| 3, 541, 924. 48 
URE Le! RI A 1,011, 363. 57 SEI PD HL DL SM 22, 402, 221. 30|23, 451, 722. 29 
Omahg.......: 166, 850. 45|11, 673, 470. 26| 3, 225, 758. 17| 2, 714,756.99... .......... 168, 336. 57117, 949, 172. 44 
Wichita. .._.. 110. 06] 4, 300, 506. 12] 430, 412. 34| 9, 997, 874.78 6,241.28 111, 481. 55/14, 846, 626. 13 
Houston_.____ 355, 154. 00111, 995, 527.80] 7,773, 542.72, ema 108, 639. 31 39, 594. 06(20, 272, 457. 89 
Berkeley... ._ 737,139. 87| 6,971, 575. 98| 5, 822, 099. 19 44,174.70) 731,637.37 57, 317. 25|14, 363, 944. 36 
Spokane._.._. 360, 572. 08/10, 133, 561. 91(13, 268,387. 18! ___ 2,706, 334. 06 134, 208. 90/26, 603, 064. 13 

otal... 2,035,007.68|49, 374, 947. 27|30, 930, 811. 3512, 814, 915. 37|9, 604, 066. 72/26, 476, 563. 71|131,236,312.10               
  

TABLE 19.—Changes in loan and discount rates during the first 11 months of 1933 

  

Federal Intermediate Credit Bank of— 
Rate 

Changed to— Changed to— 
Rate 

  Dec. 31, 
1932 

Rate Date Rate Date 

Nov. 30, 
1933 

  

EEE LF Re re ABA I EPS BAI 
Ln I DRS a SRN a 
BUST R100: ci ie ainsi RR i ri 

COMI Nori ny ome ne Spring mid brmin 

Berkeley 
LL EAST RR me ST AR RT NL iS 

Percent 
3 

    

Percent 

  

Percent Percent 
3 
2% 
3% 

  

  

    C
L
O
W
W
L
W
L
W
 
W
L
W
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TABLE 20.— Debentures issued during 1932 and the first 11 months of 1933, by 
interest rates 

  

  

  

Jan. 1- 
Interest rate 1932 Nov. 30, 1933 

DOLL i iii boii a A ES le Si eB a Ls mm rads A din Sr mS eB ARTE $70, 365,000 | $148, 075, 000 
LI EE YS CN BERT RIO OTE RO ann She 34,135,000. 1. aia 
LT TE RR I OI I EC TER ERR ah, 16, 275, 000 9, 950, 000 
CATT RN pr. DPE NI LL La WE eT SAR RN IA 85,700,008 0... io ie 
A A CCR ERY Le SE A oR I EU 21,930,000... ionic aa 
AY DOLCONY dt a aa N 5 145,000 1. nada 
TL 1 Cs Sa hla eR SB TN NE RAR COE 0, Sala 31,620,000: 1. ont nay. 

PEON hin nm a em ci pd Sd Ne ba BI a a es Rd DR ESTE 215, 170, 000 158, 025, 000 
Average MUErest Tate. tac. uiidabatda a taoan un oa EE a 3.57 2. 56       

TABLE 21.— Debentures issued during 1932 and the first 11 months of 1933, by 

  

  

  

  

months 

Jan. 1- Jan. 1- 
Month 1932 Nov. 30, Month 1932 Nov. 30,. 

1933 1933 

LT A A tr $15, 970, 000 ($10, 125, 000 || September. ________________ 7, 800, 000 |$33, 000, 000 
FODPOILY. «vinci miss 16, 150,000.) 1, 700,000 || OCIODEY =v cuvininan danas 12, 300, 000 | 29, 900, 000 
Merehim oo i 34, 745, 000 | 10, 050, 000 || November... ___.______._.__ 6, 450, 000 | 23, 120, 000 
Cn ee SNE 23, 330, 000 , 600, 
0 AA A Los J Aide 20, 475, 000 | 9, 845, 000 Total, 11 months .___{195, 670, 000 (158, 025, 000 
FUR 32,885,000 | 2,250,000 {| December... ...coeveueenn-- 39500, 000. Ark ol. 
bE A i meno 19, 915, 000 | 35, 435, 000 
AMUSE des ne nsinom ae $5, 650,000 1... oem otal. oc... cnnata 215, 170, 000 |158, 025, 000             
  

TABLE 22.— Debentures issued during 1932 and the first 11 months of 1933 

  

  

            
  

  

  

: Jan. 1- : Jan. I~ 
Federal Intermediate Federal Intermediate 

Credit Bank of— 1032 Moy. 30, Credit Bank of— 1932 Nov. 30, 

Springfield... cacao $23,.050, 000 $6, 000,000. 1] Omaha... .c.canmneenanicnns $15, 850, 000 |$27, 500, 000° 
Baltimore... .cnccinrmass 4,740, 0 2 100, 000 {i Wichita. cocaine liana 7, 850, 15, 350, 000 
Columbig... ccaaieanniae 8, 440, 000 2 500, 000: 1} Houston... .ourivnnma mans 39, 660, 000 | 22, 545, 000 
Youisyille. i. nineareoun 5,400,000 | 3,645,000 || Berkeley... cocoon. 32, 640, 000 | 17, 100, 000 
Now ONleans. .....-crensnns 18,220,000 5,200,000; Spokane... eueneuiuea 2%, 800, 000 | 29, 410, 000 
St.Louis. ....onciniiniet 12, 200, 000 | 4, 175, 000 
StulPaul. adie 18, 320, 000 | 22, 500, Potala. ah as 215, 170, 000 158, 025, 000 

TABLE 23.— Debentures outstanding on Nov. 30, 1933 

Unmatured Unmatured 

Federal Intermediate Credit Bank of— dsheniprss Federal Intermediate Credit Bank of— ia 
ing! ing! 

Springfield. 2 oo al $3,300,000 1 Berkoloy......ccoinu ones suannmae $15, 000, 000 
Baltimore... i. cn ina inae. 1, 500, SPOR. 2 a a eS 24, 850, 000 
COINMDAS. aise nme imam aman 2, 500, 000 remem 
nn TE RRR IN LA ROR 2, 200, 000 Polal o.oo fiindirnn. igde 128, 595, 000 
New Orleans... ocean ar nee 3,900,000 || Less held by Federal intermediate 
Bleioms.. ocala Lah 2, 450, 000 credit banks other than bank of is- 
Ste Paula Ct 21, 250, 000 BUI Eh iB vn ot i a im A Ba 1, 000, 000 
Omaha. ool. a ens CL 18, 050, 000 ree 
Wiehils oo... tania 14, 650, 000 Debentures outstanding in 
BH OUSLON. oh hoi Linda db san Sta 17, 145, 000 hands of investors -.----...... 127, 595, 000         
  

1 All debentures outstanding on Nov. 30, 1933, bore interest at the rate of 214 percent per annum.



102 REPORT OF FARM CREDIT ADMINISTRATION 

FEDERAL INTERMEDIATE CREDIT BANKS 

TABLE 24.—Consolidated statement of condition, Nov. 30, 1933 

   

    

ASSETS 

Loans and discounts: 
Cooperative associations. 2. tel ao a 0a $10, 079, 684. 87 
Financing institutions. fo tus Sr i A 131, 236, 312. 10 

. 2 —— $141, 315, 996. 97 
United States Government securities 32, 694, 529. 51 
Crd yy TN SR Rh 92, 175. 00 
Cash deposits for matured debentures 25, 312. 50 
Cash on hand and in banks 16, 142, 446. 53 
Notes receivable. _______. 2, 608, 010. 18 
Accounts receivable 177, 648. 55 
Interest accrued: 

YX 0ANS ANA GISCOUMMES ae ema sd ad eg 386, 914. 73 
8 REE EE a re I Ln ng LT 300, 042. 85 

0 ' I 686, 957. 58 
T varnttare, Sxtures, equipment, ale. 0 LE wana dR 11, 686. 59 
Prep and Qeforrod a DenEes onan ema Am 6, 541. 02 
a LR RE VAN CAC NEL: 653, 332. 37 

PO al th dn ih ld Sat dL deme Ba Bt msn ib Ee Disa mA i Bw 194, 414, 636. 80 

LIABILITIES 
Doboninres (MMATHrEA) 2. i aor nnn enema aes oss Ben Sw wh eH ve midi 128, 595, 000. 00 

Less held by Federal intermediate credit banks other than banks of 
IO a ee at oi ie St i a Sh i Bh bra vets] 1, 000, 000. 00 

: ——————— 127,595, 000. 00 
Da DeRosa er a mr mm 25, 000. 00 
NOLS DO AI ar iid is sim on mn rl Sn iB op Bt oe BR Si a AE fe mim mi i a 60, 000. 00 
A OT AT AE rn ails wo hm eds ws oro i Bain th ls Be Bt Si ra mm A RS 173, 664. 37 
Deferred proceeds, loans and discounts 84, 304. 26 
Interest collected, not earned......ceveevneevnvnnae-. 809, 598. 32 
‘Matureddntereston dobenlares. Coe alle a hsb nado dma ae 312. 50 
Interest accrued: 

DO IT OE ra hi i i de ml ie se mt on RE er ro 882, 490. 91 
31 pe A ROG SR INGE hel Sn) 50 Lo AR TROY CR a SY 1,325.08 

—————— 883, 815. 99 
aly for Cas ColIateral. eee ade a A Ee El LG Ce re dwn ma ram 655, 144. 84 
MOTE I AD on tr Tr hth wen Sh de ht ri 8 i rw Sm od 134, 896. 32 
DOO TO A OIE 2 ai me ah ms md a mt et ds Wl a io fe i tS i 0 Rm om 599, 762. 51 
BT I LC NON NE A 60, 000, 000. 00 
Surplus, undivided profits and reserves for contingencies (net) - - «occ ooooo ooo. 3,393, 137.69 

DO rd inn mi He mE mei A er 2 BS Bi AS RS Se AR = a 194, 414, 636. 80 

  

NoTE.—Each Federal intermediate credit bank, in addition to being primarily liable for its own deben- 
tures, is also liable, under the conditions stated in the Agricultural Credits Act of 1923, for the debentures of 
all the other Federal intermediate credit banks.



FEDERAL INTERMEDIATE CREDIT BANKS 

TABLE 25.—Statements of condition, Nov. 30, 1933 

  

  

  

  
  

  
   

   

      

  

    

  

  

  

  

Springfield Baltimore Columbia Louisville 

ASSETS 

Loans and discounts: 
Cooperative associations. -....ovveeeeeeene--- $1,341,114. 91 $767, 581. 06 $575, 283. 29 $1, 357, 857. 92 
Financing institutions. ...c.ccovcineaananaian 2, 966, 350. 94 1, 165, 235. 95 849, 394. 45 1,770, 245. 61 

————————— $4, 307, 465.85 |———«———— $1,932,817.01 $1,424, 677.74 |—————— $3,128,103. 53 
United States Government securities... ___| _______________ 405,860.88 1 commana tian 4,008 875.00. [oven smn nem 1,062,205.63 |nucnsiininnsnan 3,969, 271. 87 
Debentures of other Federal intermediate credit 
banks... i Sk 1,003, 100.25 [oscar ccm is tees mney 

Other securities. ” i BN I nL A a HES Le na ih pre 
Cash deposits for matured debentures i PUR Re Ea ete ox 
Cashon hand and In Danks. oc. iil carciisisi rcs 1, 742,800.12 |... ccneincninsnns 740. 824.90 Joico ccicnnananms 2,500,917. 88 |arsrnncecsnncen 577,212.11 
Notes receivable. ooo. 21 EERE eR a NT Cre Ee 201,402.88 ons aianaccins 508, 827. 71 
Accounts receivable... ot SPE SIRE A LE RR SL ee) TE 6, 600:59 |uaiciciacasesne 8,056.94 Jao cacaic-adconn 1,847.37 
Interest accrued: 

T.oans and discounts....---c-z-cez=-- 5 357.27 3,843.70 151.18 , 299. 99 
Other. . 42,328.14 41, 665. 95 12, 989. 19 36,197. 20 

42, 685. 41 45, 509. 65 13, 140. 37 42,497.19 

Furniture, fixtures, equIDMONt, 610. ....cc.cuian a locmanmnn manne 00] een cen mami PE 1 TC S100 E (cv nnnnnnmsas enn 2.00 
Prepaid and deferred expenses. -. RE fw | BM Sm EE 00. 70 cic cotiiioaincs 105.79 
OLNOY OSSBLE. cc anand ene He Sanaa Rn a pe Ss SS os Boome 18,906.18 J. acute ain CR i Ra in 50; 301, 88. amma 1, 309. 45 

IPO Al errs ir Eh attendee nine non wpm male te og Se mm ik 10,877,407. 94 Jo ceccmnnnninnsnn 6,936,211.21 il. venenr Hb 6,922,855, 70° loca wn 7,720, 349. 31       
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FEDERAL INTERMEDIATE CREDIT BANKS 

TABLE 25.—Statements of condition, Nov. 30, 1933—Continued 
  

  

        

Springfleld Baltimore Columbia Louisville 

LIABILITIES 

Diebhefitures (QEMALAIEA) cum nei cinms nna m $5, 100, 000. 00 $1, 500, 000. 00 $2, 500, 600. 60 $2, 200, 000. 00 
Ey GT 1 Mee A OR Sr cE AME Ct IL Bt FUE Ta Ra ES oe har Cel Cl rent LR RR I ee a Se En AR 

$5, 100, 000. 00 $1, 500, 000. 00 |—— $2, 500, 000. 00 $2, 200, 000. 00 
Deh re IN Id cera i EE Cdn oemmes cane smn Sy arn oe son of ope ek Rm 1 ee mE 2 mB ee 
Rh Eit a barn A A Sho] Fe RE A LE Sn SC Th I PER rae Se a a FRC et Betis SRE | ese Ete lt Ee ee 
AcCoUntSDAYADIE. ooo ian a et EB na Sm 2,427. 88 enema an i LN WEEE EEE he LEER VRIES 7,663.99 
Deferred proceeds, 10ans and AISCOUNTS... o-oo -fem rene ememces ems m mn —m ancora maf a deem ee mmm mr mmm mms a mmm mmm me mmm me meen mmole an m——————————— em nem mn 
Interest collected, BOL eMNEA. - - -eoeevrnn nor res ern mmm nes n en — WE DE Sb De 0,188: lc con nanan as ands OP EERO LM 15, 043. 37 
NV atnred Interest On GED CILES eR ewan Sata ai = m= om Sect Sie mr 3 0 Br Mh 0 Se Fy es 2 50 6 A Tk 8 aE 0 Re 0 i re wm wk hm ml i a em 
Interest accrued: 

Dab atitures a ua a nance Sone Nn =n SE 40, 729. 18 11,979. 16 23,437.48 17,027.76 
01 JR rep Nets Cr IER a J 1 EERE a RIAD Sl MOSER RIG LR ee he ee ERI Ea Fe Sia A 

40, 730. 29 11,979.16 |—— 23,437.48 17,027.76 
Yinhility for eashheollateral. o.oo ec em 63,500.98 {unica ic cana 18,080,004... noo BE be a AER 
OO AB OS eine hn J hs Si om rm ef re a iy fc rm 2 yi A ee ei ae Ly A By eh SEC SET 
a nL LI PLL pT MAT AR DR RE LL] es Se IN 4,800.08 |. EL Ee RR 4,000.07 at ot iidhcws 6, 634. 57 
Brn TT EE RR EN ee El Se Sr 5,000,000.00 {.-..... 0 2 5,000,000, 60H 2 caer ls 5,000,000.00 1. cit. aenan 5, 000, 000. 00 
Surplusi(earned) Sr ese alee 800,000.00 i..cc.cn soar 0s 08, 000.00: | dra is tne mao me eR RAE SE ae re SES SS par Se 281, 000. 00 
Besarve for contingencies. cu. hui siscininsil ns mba tse aera ne 093, 304. 28 tt be ihm 4b HLT ML RO RS A Se haar Cp SE Sst] PO UE Sn 133, 615. 31 
Unaivided profits... oitearebadueasthomr iii hl) Clic anne BL, 13.40: a sd SOR Rn Re ST ti ha le Ae 59, 364. 31 
Ee a a a cde od awn wt di an SS Sine a Ga RR Ad & GE TE er rd ep mR AER ics nr | om Se REE REE RE ae e 

1TH LEE pH ink 30, HO A Hh Eg BL ST rt PI 10,877, 407.94 omens nrc ETI RI HM Ae 6,023, 888.70: |. oe ot ania 7,720, 349. 31 
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New Orleans St. Louis St. Paul Omaha 

ASSETS 

Loans and discounts: 
Cooperative associations. . cca cicneceadienens $953, 576. 13 $698, 681. 61 $233, 936. 87 $23, 554. 23 
Financing Institutions... ..cconcitoaiecenenn 3,456,173. 43 +3, 541,924.48 23,451,722.29 17,949, 172. 44 

$4,409, 749. 56 | ——————— $4, 240, 606. 09 |———————— $23, 685, 659. 16 |—————— $17, 972, 726. 67 

‘United States Government securities... .--:e-f-ccemevecncena- 422, 125,00 adic anna 3,303,000.80 zo. iin inn 8,007, 200.07 '[.cuunenvmecvenn 3, 009, 882. 82 
Dshosinres of other Federal intermediate credit 

IES a Nd ne Ta hel le pee mn BAY A A mm = le te ve Vo eT CL tw mH Ri wv 
Other Securities... ... .... 8. i gece naiinen pwn smbsias TB, 050500 [i.e oii Bn desman min SL EAL ews i ila et <r 14, 125. 00 
Oash deposits for matured QODeRiUIes. oo. so —tl i eerciesndrmeamendurnnmn mens jeanne Sama LAE DORR lee TBI 
Cash on hand and. in banks. evi ecnanes- 2,307,865. 8 eco mci ca 403, 520.49 Votre re nie 577, 816. 08 
Notes receivable... oedema mnie nse man 13,900.00 1. ci. iiii ican a nied nnn a mee ee Se ma ie 5, 802. 96 
ACCORNLS TOCRIVADIO co it  vo i Sma ment nner m—s ne tn | PY CE 053.08 Ln i mime Re mmm 
Interest accrued: 

Loansiand QiScoumlS. cio an nasa ncn cinenee 19, 641. 21 1, 935. 32 86. 
OLNOT cio aii same Ln Sn ma imme Si ate 21, 326. 86 33,861.12 28, 573. 21 

40, 968. 07 35, 796. 44 28, 659. 91 

Furniture, fixtures, equipment, 810... ucuevo ano or joc mennncnmwonmme 0 iden 8 11 3 DORR Re Y, 
Prepaidiand Golorrod eXDenses. on. onic m ans m ol sede wes re gmgms v1 FE a NOR Ca a rR Sa ERR ME IE BRS 
Other assets a il pa Rm ne pm = 1 |e RA See EE 1 Fe Be LT Con a, Lal lie NL OE NSE 

2 BT BR eC RR Soon] Ln Cs a 0, 700, 545,40 1... vnnantnsnen 8,103, 100,88 uate tei cacann 27,319, 273.18 

LIABILITIES 

Debentures (ANMAMNEAY: cowiew ev sons winmsinmn nse 3, 900, 000. 00 2, 450, 000. 00 21, 250, 000. 00 
oss on and. aa eh a me pani a, ae 2 a GR Le 

3, 900, 000. 00 [—— 2,450, 000. 00 21, 250, 000. 00 
oho Tatler eae a ee SE Ct Sem ee ERT DR 1B TE EA TE SC 
LR en Se SR EE Te ea en SIEGE I PRG een SL el ee ER te TR 
ACCORNtS PAYOIO. oii i he nh dale ie em en Se LOLA | ciation. 1180 | SE eh dO or sn. on IE 
Deferred proceeds, loans and discounts... ooooe]oooccmmcmcmmaeas 7 Ra By Ne a ef 2, 642.49 3,114.12 
Interest collected, NOL OATNEd.. ieee eve mnna|a as ene mm de em et vd ES RE ev Ry A 3 DRS Mr, 71, 558. 09 
Matured Interest. on QeBeniares. oe coi mnlmasmanmmns Senn EAS mn ss nan snl ned e ne -oa x bel | I RRS Sp ee Lp 
Interest accrued: 

Diboniey RR SX Sel A DR Lr 49, 333. 33 35,753.49 111, 350. 70 
RRR ERE I ae SD TORR SS hl En RS Ree a eS i a 

49, 333. 33 35, 753. 49 111, 350. 70 87,104.13 

Tizbiity forcash collateral... ....cenauecnunaatoojonarmcnsesnansns 128,700. 05 8. meen eee 48,870.00 aise es Ee Ue 1 NER NE 99, 935. 55 
Other HaBlities co aot sr ar a adit clei magma el RN fe Ee rE RT AR SL 
Dlerte@ INCOR. a Sabin n dad hat cine a femme S Slag =e Sn mm 8, 305:00 1. cas amva pgs 4,895. 87 |camrnmnsamemmen JI5, 008.47 1 cdi immo 94, 367. 53 
BENTO RV le I SN ERE i 5,000,000. 00 |v. - ~a canton 5,000,000..00 cnn mi cime mmm 5,000,000; 00. {cue icomenman== 5, 000, 000. 00 
nL Ea ee SR I RI a Tah CTs 155,000.00 {=wvinanocossnmees 203,100.44 |... cacao 250,000.00 1... mmm 66, 000. 00 
Beserve for contINEeNCIEs cb... dc cena ans amma =a aden te =m 369,.585, 80 [wwicnbnn=nmasae 390,102. 37 |. zceiinmsamennms 200, 5010.00 |... conn 198, 745. 00 
Tndivided Profits. oii caisciinansocriiaasssrniacos satan Pures 57,048.80 |. ncn aooEaa 59,200. 75 Yaz itn avian 340, 8001: 05 fudit ic naan anee 168, 476. 59 

17110 PAR, Cirle St 20. LAM OAR 0 SECA WELL Arts I Las 0,700,545. 40; inv bmn ammn Smee 8,103, 100.88 Fc am 07,810,273. 18 lc na onion eas 24, 263, 989. 54 
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FEDERAL INTERMEDIATE CREDIT BANKS 

TABLE 25.—Statements of condition, Nov. 30, 1933—Continued 
  

  

   

  
  
  

  

  

  
  

  
  

  

  

  

  

  
  
      

  
    

  

    

  
  

  
  

  
  

  
  
  

Wichita Houston Berkeley Spokane 

ASSETS 

Loans and discounts: 
Cooperative associations... - $85, 000. 00 $93, 822. 52 $2, 545, 290. 70 $1, 403, 985. 63 
Financing institutions...ceesueeon was -— 14, 846, 626. 13 20, 272, 457. 89 14, 363, 944. 36 26, 603, 064. 13 

———————— $14, 931, 626. 13 |——— $20, 366, 280. 41 [————— $16, 909, 235. 06 |-———————— $28, 007, 049. 76 
United States Government securities... .....cveren}eeereennnenanee- 3,000,936, 40.1... ema 2 282, 187,50 1. namo m BS OB, 25 1 oe ite mi , 000, 000. 00 
Dhoni of other Federal intermediate credit 

Ln ER Ee Be dese mim ao a mm pm 5 ee ey Be eB. fe ia 0 0 TE dB ee re EE na A Rei a 
OLNer SEOITILIEE.. . nu coe or mints mn heres a I a ls me ABEL YL Crib bis; he 
Cash donoSits for MUTA QODONIIIPRS. ci oil i win wm wt yo mk es cy ie 3 ss go Hm oe Ca bn ea a Ne Si a wr Z pei 
Cash on hand and In Banks... cee. icacincrcimea] ccanumasrasarnnn ay REE TR RR RI 787,240, 26 1. commana nin ETERS RA a rt A 241,904. 85 
IN OLS PC COI BIII0 Tir a rites oo soe 6 win kh ot Yo ee rt ws Fv ee ER aia CHORAL LE Rn la SEY RII er 1, 507, 719. 95 
AOC OUNLS TOCOIUIDIE.. cows n amino ars man es meta os Jn mae gemma 2 IOSD em 4,280.00 icra 01807 fi cicciiindngin 83,317.44 
Interest accrued: 

L0ans ang GISCOUNTS. come evn sciounwourananeaes 55, 847. 62 5, 664. 97 140, 147. 03 152, 939. 74 
DOT cme ows mnt mmr ot so i os 28, 708. 33 20, 496. 12 7, 160. 9,479. 16 

RR 84, 555. 95 26, 161. 09 147, 307. 65 162, 418. 90 
Furniture, fixtures, QUIPIONL, G10. ...cavwmicis no] eanmma—m——— Br 2B. Benn Y, 00 | oimacssnnranars MILE ERS 2.00 
Prapait and Gelorred OXDONSES. cw comm in tani nie won am ———— tS ee a Rt an) Le a Ng A408] Sh maaan 392.78 
ODUL OSEOL8. eee corm ammonia suv vd mii cs EME i 11 Pee Role ge #211 1) ie Se 12.88 

Potal...- MW, 548, 424.00 |... nanan anni 23,446,113.86 {.camnnr came 38,5870,68Y.84 1. ccna 31, 002, 818. 56 

LIABILITIES eee] TTT piel Hc ey 

Debentures (UNIMALUTEA) ume cu mii mwamisiimmainimm 14, 650, 000. 00 17, 145, 000. 00 15, 000, 000. 00 24, 850, 000. 00 
GP EIT CRE Se ER Ra SE EE ITER RT A a Lei a RRR SER UNE Cen Te Ree ESI se Lo See nh RR i es i 

14, 650, 000. 00 17, 145, 000. 00 15, 000, 000. 00 24, 850, 000. 00 
DeDONLULES TNOLUIOR . cease <= cornmn naam a ema Si Ta ma em eile Wr Wr em ye mR RS tm 4 m3 ls a me tg le Bene Sei -— Re NI UE Ee hl 
NOS DAVODIO. ao tein ses avis: ne Seb am Se Sm) ti wenn Se San a] a i Ere A ms 5 in Ban SI Bh Er wn 60, 000. 00 
Accounts payable. oo... ire dae Sly 0410 eee 47,500. OB trata EH ee Ae 533.06 
Deferred proceeds, 10anS ANA QISCOUDLES- .vuv «cane cnmeweawenre wee BTR SS ne Er 1 VL CA A A SESE le ot ve 
Interest collected, not earned... ___.___ L207. 28 1. incon n amis 108,108.97. en ain 80,162.00 1... cniaanas 138,973. 14 
Matured interest on debentures. eco ooceeoo. na AT SEAR, CORRS ST nie IA NER LST ee Re SS Sn ie SOE I SE Da a pe 
Interest accrued: 

Debentures. - Th 71, 852. 61 121, 397. 99 156, 684. 15 158, 896. 48 
OP nnn Tem fm EE nt RT sii Br) BROT ladda tl So Cp Tp es Sil ee a 

783,176. 58 121, 397.99 156, 684. 15 158, 896. 48 
LiobRy for eas COMMOTION. ace fe mmr an 18, 386. BH cit nine smn wwii Cn I SE a 168, 723. 17 
OTN HA EIOS crc ia iit mim ii dma a fete sw mae a we = SS ma wean eo 13,000. 38 icin mmm 75, 458. 59 
DolorroR COMI. om sone sme wins sms w din worm erie Cm ws wes 76,808, B81 fain ic nmin 93,479..70 I bras men min dow 52,564. 2. iin 124, 307. 85 
Capital:stock PUA IN... cumin mma dm 000, 000.002] cola sie 5,000,000. 00 |cumencasnranaen v 000,000.00: ...c arian 5, 000, 000. 00 
Surplus (earned)... 200,000. 00. ~cenaminmacmmn~ 225, 000. 160, 714. 49 
ROOrv0 Jor COTIMEONOIOS. .... cov imme een we S| ab re ire rs 200, 207. BB [meen nimi mm 388, 484. 81 ea CR 113, 977. 60 
Undivided profits__ 92, BL. BO enim 216,080: BY {| cunns nbn new ar a mA ee a Ra mS 151, 234. 18 
Deft... cms net ame ine ion NE Seam prate| WX I ci amon 15073, 099. 00) i]. iii nmi aim pan don ssin ea sam 

(1 OR RS Hoes oman 20348, 428,00 |e 28,446,113.86 |. - cco 18,570,641. 84. aio. 31, 002, 818. 56           
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CENTRAL BANK FOR COOPERATIVES 

TABLE 26.— Disposition of applications for loans from the date of Yanni of the bank, Sept. 12, through Nov. 30, 1933, by commodities, 
and purposes 
  

  

  

  

  

  

    

Disposition 

Classification Number Amount Approved Denied ! Pending In abeyance Withdrawn 

B Number Amount Number | Amount Number Amount Number | Amount | Number | Amount 

By commodities: 
TE RR el ER a 13 $20, 912, 500. 00 8 |$10, 328, 700. 00 3 $32, 400. 00 EEUU IEE 1) ROR AL Se i AN NO] ECA 

Diairy products. ....-...- 15 577, 500. 00 5 195, 300. 00 2 21, 000. 00 6 311, 200. 00 1 | $35,000.00 1| $15,000.00 
LH A SA RE i 5, 500,000, OO 1 eel nw wom XY 5,500,000, 00: cn c-cii di ci cies envi n] arte Sor SC ew sre fm rd mm fo] man Sa Es 

Fruits, vegetables, and 
res LT aN 11] 1,127,645.00 6 195, 145. 00 2 53, 500. 00 2 864, 000. 00 110,000,000. cai aaa aa. 

Crain. iia 13 | 27, 341, 875.00 6 | 10,182, 500. 00 6 |17, 154, 375. 00 1 Sy O0000: sr a dee eat 
Livestock ovionaiaiinaas 2 , 000. 00 1 360, 000:00:) 2a ol a a aa 1 800,000.00: uc ei Se ed a ee ee 
Poultry products_-.._____. 2 352, 000. 00 1 15,800.00 {..v.ovnnn 334, 200. 00 1 vB EUR TBR IR Se RRL Se: SIR Rat ER CO 
IP ODROL0. cn ic viva tn mars a 3 801, 600. 00 2 159,500.00: |...ccnnn 142, 100. 00 3! 500, 000: 00 fa cdi el ol i wif emma em wR 
Supplies... enna aaa 4 984, 200. 00 2 131,700.00 {ccc causinlonnie os aanaas 1 850, 000,00 [ices snnismdmnss mmm 1 2, 500. 00 

3 Te LA 64 | 58,017, 320.00 31 | 21, 308, 645. 00 14 |23, 237, 575. 00 15 | 13,403, 600. 00 2 | 50,000.00 2 17, 500. 00 

By purposes: 
Eflective merchandising... 43 | 38,119, 636. 28 22 | 21, 132, 505. 00 8 | 3,930, 566. 28 9 | 12,991, 100. 00 2 | 50,000.00 2 17, 500. 00 
Physical facility... 28 | 19, 897, 683. 72 12 176, 140. 00 9 (19, 307, 008. 72 7 412, | rea en LTE Bel Mie EAE I aR IT 

A470 Re Me eed 271 | 58,017,320.00 34 | 21,308, 645. 00 17 (23, 237, 575. 00 16 | 13,403, 600. 00 2 | 50,000.00 2 17, 500. 00                       
  

1 Includes applications denied both completely and partially. 
? Actually 64 loans were made, but since loans for both purposes were involved in 7 applications, these are shown separately in the classification by purposes. 
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108 REPORT OF FARM CREDIT ADMINISTRATION 

CENTRAL BANK FOR COOPERATIVES 

TABLE 27.—Statement of condition, Nov. 30, 1933 

  

ASSETS 
Loans: 

Midrehandising oe al $10, 599, 600. 13 
i EE a IL A ye a) RL GO NEE Ln A 30, 300. 00 

Investments: 
United States Government bonds. Lu. eee. cedcco coi siami main ninine 10, 892, 650. 00 
Other bonds ond GoDONIALeS. ooh rt a Se RR AR Bl ee ie 12, 810, 000. 00 
Premium on bonds anaiAeDeRIUTeS. ..... unas down ol oh win wis Destin mobi 199, 698. 23 

‘Cash: 
Tinited States Treasury, working capital... i cece iin iias mms 12, 031, 758. 92 
United Slates Treasury, Investments. ..... cic iin ee ati 3,995,417. 80 
Paty Cas. i he EE et Dr ve am BE SEE 300. 00 

AGUAS lO ravelO Ss. Lm i ahs main Be ww Bs aR Sa Sat Or De eR 

Interest accrued: 
Merchandising 10808... cau ad doe md eae tA 
HactHEy ORNS. ee ne tn Sm rm Cd We Bt, 
Bonds and dehonNbUYes. on tems tesa ad dr LL ie NE Se LA 

$44,411.79 
67.81 

147,623.78 

LIABILITIES AND CAPITAL 
Capital stock: 

Owned by United States GOVOrnment. i... ce itaidae samen bin nme 
Owned DY COODCTAl VOT unde weal es oa be di i ht SD Bde Sm Bodo i a 

Undivided profits: 
For period ending Novy 80, 03S cr me tt Sos re ie rT 

682, 100. 00 

  

REGIONAL AGRICULTURAL CREDIT CORPORATIONS 

$10, 629, 900. 13 

23, 902, 348. 23 

16, 027, 476. 72 
150. 00 

192, 103. 38 

50, 751, 978. 46 

50, 682, 100. 00 

69, 878. 46 

50, 751, 978. 46 

TABLE 28.— Loans authorized, disbursed, and repaid, from the date of organization 
through Nov. 30, 1933, and balances outstanding on Nov. 30, 1933, by States 

  

  

  

  

  

  

  

  

Repaid 

District and State Authorized | Disbursed Poridni rons 
Amount of loans 

disbursed 

District no. 1: 
Matinee dite. $2,935,477. 84 $2, 885,473.41 ($1, 337, 866. 50 46.37 | $1, 547, 606. 91 
New Hampshire. ..ooooo.___ 42, 870. 00 39, 965. 00 v, 192.12 18. 00 32, 772. 88 
Vermont... o.oo. lieldode 214,751.73 182, 627.73 25,172. 94 13.78 157,454.79 
Massachuselis......co-iui.. 332,984. 16 303, 284. 07 84, 697. 56 27.93 218, 586. 51 
Rhode Island... .c... 25: 23,165. 00 18, 365. 00 5,915. 00 32.21 12, 450. 00 
Conneeclietl...... cciiiifusuns 134, 165. 57 126, 265. 57 33, 140. 68 26. 25 93,124. 89 
New York oi... oloioia. 990, 569. 18 818, 527. 38 239, 166. 65 29. 22 579, 360. 73 
Now Jersey... -o._ .c.s Cf 870, 814. 33 774,324.33 220,172.16 28.43 554, 152. 17 

4 vy et ER 5, 544, 797. 81 5, 148, 832.49 | 1, 953, 323. 61 37.94 | 3,195,508. 88 

District no. 2: 
Pennsylvams..........c.00.. 183, 460. 00 101, 310. 89 22, 444. 32 2.15 78, 866. 57 
Delaware. .......oi. denne man 22, 300. 00 11, 700. 00 1, 105. 00 9.44 10, 595. 00 
Vinryland. oo ane 343, 389. 65 245, 507. 12 128, 359. 99 52. 28 117, 147.13 
Virginia. chia ima 1, 142, 970. 98 739, 233. 00 453, 371. 09 61. 33 285, 861. 91 
West Virginia..........2.con 682, 787. 00 488,482.79 224, 843. 25 46.03 263, 639. 54 
Puerto Bio... ons ianns 44,371. 58 26, 742. 57 5, 135. 82 19. 20 21, 606. 75 

J 40 eR tr. SC 2,419,279. 21 1, 612, 976. 37 835, 259. 47 51.78 777,716.90 

District no. 3: 
North Carolina. ........oic... 2, 070, 543. 04 1, 816,312.88 | 1, 652, 732.70 90. 99 163, 580. 18 
South Carolina REE SS 1, 212, 090. 46 1,017, 785. 96 942, 020. 38 92. 56 75, 765. 58 
COOL LIN i mii ii mii Gia 1, 881, 315. 71 1, 258, 798. 10 | 1, 078, 730. 09 86. 00 180, 068. 01 
Florida. c..ccee. ania tie 2,241,774. 12 806, 171. 20 60, 822. 03 7.54 745, 349. 17 

i RN EL Ce SL 7, 405, 723. 33 4, 899, 068. 14 | 3, 734, 305, 20 76. 22 1, 164, 762. 94            
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TABLE 28.—Loans authorized, disbursed, and repaid, from the date of organization 
through Nov. 30, 1933, and balances outstanding on Nov. 30, 1933, by States— 

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

Continued 

Repaid 

Letel : : Balances District and State Authorized Disbursed Percent | outstanding 

Amount of loans 
disbursed 

District no. 4: 
Ohio rs mn ee rt) $899, 593. 99 $732,221.06 | $230, 007. 53 31.41 $502, 213. 53 
Indiopn.....  c e  oe 1, 284, 408. 19 857, 562. 14 395, 440. 38 46.11 462,121.76 
Rontueky.. dois. Juiz 409, 420. 11 339, 427. 11 50, 665. 93 14.93 288, 761. 18 
Tennessea. . ... ii ue. ual 504, 682. 97 429, 922. 66 34, 633. 07 8.06 395, 289. 59 

1 a SR 3, 098, 105. 26 2,359, 132. 97 710, 746. 91 30. 13 1, 648, 386. 06 

District no. 5: 
Alabama. fen se oo Til 1, 571, 679. 94 1,101, 303. 21 782, 348. 28 71.04 318, 954. 93 
Mississipol....oo0. lu... 3, 610, 360. 69 2,918, 181. 46 | 2, 697, 462. 68 92.44 220, 718.78 
Tonlsiong....... i. li. 2, 940, 059. 53 2,234,909. 52 | 1,478, 341. 56 66. 15 756, 567. 96 

Mobal ccd sili 8, 122, 100. 16 6, 254, 394. 19 | 4, 958, 152. 52 79.27 | 1,296,241. 67 

District no. 6: 
Tinois ania Jor saa 1, 413, 961. 20 835, 699. 94 582, 101. 64 69. 65 253, 598. 30 
Missouri. so ts sd ae 1, 194, 590. 14 771, 649. 17 416, 868. 68 54. 02 354, 780. 49 
Arkansas. too dis iis 3, 660, 010. 49 3,111,919. 71 | 2, 685, 022. 67 86. 28 426, 897. 04 

Hrd AN LN 6, 268, 561. 83 4,719, 268. 82 | 3, 683,992.99 78.06 | 1,035,275. 83 

District no. 7: 
Michigan... oo cto Jado 1, 016, 643. 86 666, 179. 63 70, 922. 21 10. 65 595, 257. 42 
Wisconsin. co. oir lL 6, 605, 785. 24 4,770, 842. 50 480, 506. 30 10.07 | 4,290,337.20 
Minnesota... lc Ln 21, 707, 349. 29 15, 521, 825.08 | 2, 083, 580. 59 13.42 | 13,438, 244.49 
North Dakota... 7. 24, 475, 027. 55 17, 215, 944. 34 | 1, 203, 349. 98 6.99 | 16, 012, 594. 36 

4 4 ERIN SLC 53,804, 805.94 | 38,174,791. 55 | 3, 838, 358. 08 10.05 | 34, 336,433.47 

District no. 8: 
[i I OR NE WR 10, 064, 683. 96 6,531,973.71 | 2,721,197.46 41.66 | 3,810,776.25 
South Dakotal -.... . ois. 16, 850, 877. 81 11, 832, 218. 81 | 3, 521, 849. 69 29.76 | 8,310,369.12 
Nebraska... 0-0 A 26, 321, 355.61 19, 397, 633. 62 | 6, 815, 636. 00 35.14 | 12, 581,997. 62 
Wyoming.” Jota. 18, 942, 033. 04 12, 278, 277. 16 | 5, 103, 390. 07 41.56 | 7,174, 887.09 

Matalt.. ooo ame 72, 178,950.42 | 50, 040, 103. 30 |18, 162, 073. 22 36.29 | 31,878, 030. 08 

District no. 9: 
Koneag ter. top pong 11, 165, 104. 53 7,238, 527.80 | 2, 298, 067. 87 31.75 | 4,940, 459. 93 
Oklahoma... 0 5 a 4,417, 295. 82 3,402, 761. 62 | 1, 005, 400. 82 20.55 2, 397, 360. 80 
Oolorado. ilo cao co gay 19, 891, 675. 12 12, 134, 082. 28 | 4, 542, 453. 05 37.44 7, 501, 629. 23 
New Mexico... o_o. ar... 8, 844, 357. 64 5, 336, 851. 26 | 1, 483, 701. 53 27.80 | 3,853,149.73 

4c AN 44, 318, 433. 11 28, 112, 222. 96 | 9, 329, 623. 27 33.18 | 18,782, 599. 69 

Distriet no. 10: 
re SN Cr 23,416, 663.81 | 18,427, 623.49 | 7,932, 466. 80 43.05 | 10, 495, 156. 69 

1, 992, 367. 57 1, 339, 730. 18 479, 512. 51 35.79 860, 217. 67 
722,871.15 5,372,407. 21 | 1, 886,941. 25 35.12 | 3,485,465. 96 
7,756, 849. 12 3, 821, 439. 43 | 1, 405, 037. 74 36.77 | 2,416,401. 69 

14, 035, 997. 99 9, 837, 461. 41 | 5, 275, 434. 65 53.63 | 4, 562,026.76 

Molalla im 31, 508, 091. 83 | 20,371, 038 23 9, 046, 926. 15 44.41 | 11,324,112. 08 

District no. 12: 
Montana _Lhas vf Seri 23, 349, 648. 15 16, 041, 758. 69 | 5, 292, 475. 77 32.99 | 10, 749, 282. 92 
Lh Ea RO TY 23,031, 634.72 | 14,950, 814.77 | 7,411, 335. 59 49.57 | 7,539,479.18 
Washington. ao on... 10, 729, 943. 28 7,094, 419. 30 | 2, 804, 383. 38 39.53 | 4,290, 035.92 
Oregon. io ov coo Jv 11, 301, 944. 88 7,709,173. 07 | 3, 664, 274. 29 47.53 | 4,044,898.78 

otal nd iaiadas 68,413,171.03 | 45, 796, 165. 83 119, 172, 469. 03 41.86 | 26, 623, 696. 80 

Grand totale o.oo... 326, 498, 683. 74 | 225, 915, 618. 34 83, 357, 697. 25 36.90 (142, 557, 921. 09           
  

1 Totals for States in this district do not agree exactly with figures for the corresponding corporations 
because some business was permitted to cross district lines to accord with customary marketing areas.
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TaBLE 29.— Loans authorized, disbursed, and repaid, from the date of organization 
through Nov. 30, 1933, and balances outstanding on Nov. 30, 1933, by types and 
classes of loans 
  

  

  

  

  

  

  

¥ + : Balances outstand- 
Authorized Disbursed Repaid ing Nov. 30, 1933 

Type and class of 
loan Per- Per- Per Per- 

cent cent cent of cent 
Amount of Amount of Amount dis- Amount of 

total total Dares. total 

Livestock: 
Bangs... ooo. $139,202,525.45| 42. 64|$91, 764, 260. 38| 40. 61|$35, 195, 827. 81| 38. 35/$56, 568, 432. 57| 39. 68 
Purebred........... 21,821,359.76| 6.68] 16, 486,026.91| 7.30 b5,699,166.85| 34.57] 10, 786,860.06] 7.57 
Pasture... 6:00 3,400,772.03| 1.04| 2,253,063.73| 1.00 861, 532. 89| 38.24| 1,391, 530.84 .98 
Feedioh. oon od 18,525,871.59| 5.67| 12,123,056. 03; 5.37] 7,393,448.42| 60.99] 4,729,607.61| 3.31 

Totals. aaa 182,950,528.83| 56. 03[122, 626, 407. 05] 54. 28| 49, 149, 975.97| 40. 08| 73, 476, 431. 08| 51. 54 

Agricultural: 
Crop production__| 45,380,062.84| 13. 90| 33, 400, 966. 61| 14. 79| 22, 427,950.35, 67.15| 10, 973,016.26 7.70 
Harvesting... 121,449.22] .04 05,743.64, .04 55,613.82] 58.09 40,129.82] .03 
Warehousing and 

marketing. ..___._ 1,091,650.72| .33 835, 290. 83 Br vi 537,829.86] 64.39 297, 460. 97 . 20 
Palry. ile 4,246,834.21| 1.30] 2,927,449.14| 1.30 653,088.02] 22.31 2,274,361.12| 1.60 
Poultry... ouiaie 776,737.87 .23 605, 797. 35 27 160, 131.85 26.43 445, 665. 50 .31 
Barnyard........ 91,931,420.05| 28. 17| 65,423, 963. 72! 28. 95| 10, 373, 107. 38| 15. 86| 55, 050, 856. 34| 38. 62 

Total. 0.0... 143,548,154.91| 43. 97(103, 289, 211. 29| 45. 72| 34,207, 721.28| 33. 12| 69, 081, 490. 01| 48. 46 

Grand total._._. 326,498,683.74(100. 00{225, 915, 618. 34/100. 00| 83, 357, 697. 25| 36. 90|142, 557, 921. 09100. 00                 
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TaBLE 30.—Loans disbursed, repaid, andibalances outstanding, from the date of organization through Nov. 30, 1938, by months and types of 

  

  

  

  

loans 

Disbursed Repaid Balances outstanding ! 

Month 

Total Livestock Agricultural Total - Livestock Agricultural Total Livestock Agricultural 

1932-33 
November. ....ciaeicinncnos $8, 596,323.88 | $8,311, 758.24 $284, 565. 64 $37,722.31 $35, 451. 21 $2,271.10 | $8,558,601.57 | $8,276,307. 03 $282, 294. 54 
Lt ELL GN RN A A 16, 000, 911. 60 14, 339, 494. 96 1, 661, 416. 64 186, 792. 86 170, 124. 12 16,668.74 | 24,372,720.31 | 22,445,677.87 1,927, 042. 44 
JARBNY omen mba a Sim 18, 654, 490. 81 14, 496, 973. 74 4,157, 517.07 601, 198. 42 555, 677. 94 45,520.48 | 42,426,012.70 | 36,386,973. 67 6, 039, 039. 03 

TE TL TR a rN or SES 20, 504, 080.83 | 13,317,435.75 7, 186, 645. 08 895, 091. 05 790, 236. 20 104,854.85 | 62,035,002.48 | 48,914, 173.22 13, 120, 829. 26 

Mares, oars daa id 22, 651,647.14 | 11,079, 420.57 | 11, 572, 226. 57 1,277, 716.28 1, 065, 749. 50 211,966.78 | 83,408,933.34 | 58,927, 844.29 24, 481, 089. 05 

APD ee a Ca Sadi Aha 25,212, 817. 35 9, 106, 606. 27 16, 106, 211. 08 2, 087, 685. 15 1, 614, 224. 62 473, 460. 53 [3106, 539, 986.54 | 66,420, 225.94 | 3 40, 119, 760. 60 

MAY... iii rendre 24, 154, 802. 65 8,100, 397.08 | 16, 054, 405. 57 2,963, 934. 14 2, 200, 721. 23 763,212.91 | 127, 730,855.05 | 72,319,901.79 55, 410, 953. 26 

Nn ER Rr Sra Sr 22, 946, 201. 30 8,477,166.88 | 14,469, 034. 42 5, 261, 268. 97 3,776,424. 20 1,484, 844.77 13145, 413,997.45 |3 77,019, 536.32 | 2 68, 394,461.13 

LLL RR Re Sot RT Le 16, 981, 462. 70 6, 466,339.72 | 10,515,122.98 8,072, 243.31 5, 724, 285. 67 2,347,957. 64 | 154, 320,737.61 | 77,762,165.37 76, 558, 572. 24 
AUZHSL. one inhuman we 12, 461, 520. 12 5, 717, 598. 29 6, 743, 921. 83 8, 387, 882. 83 5, 256, 354. 64 3,131, 528.19 | 158,394, 374.90 | 78,223, 409. 02 80, 170, 965. 88 
SODIOMBOL. a mi i i mmm 10, 110, 670. 53 4,477,807. 22 5, 632, 863. 31 13, 305, 189. 08 7, 584, 458. 98 5,720, 730.10 | 155,199, 856.35 | 75,116, 757. 26 80, 083, 099. 09 
OCLODBY .. oc we cin tiie ina ins 12, 509, 072. 71 7, 580, 366. 24 4,928,706.47 | 20,813,842.01 10, 327, 547.98 | 10, 486, 294. 03 | 146, 895,087.05 | 72, 369, 575. 52 74, 525, 511. 63 

NOVOIADEY csi cin iim iim wm ws 15,132,194. 12 | 11, 154, 809. 64 3,977,384.48 | 19,469,360.08 | 10,047, 954. 08 9,421, 406.00 | 142, 557,921.09 | 73,476, 431.08 69, 081, 490. 01 

Organization through 
Nov. 30, 19334... .- 225, 915, 618. 34 | 122, 626,407.05 | 103,289,211.20 | 83,357,607.25 | 49,149,975.97 | 34,207,721.28 | 142, 557,921.09 | 73,476, 431.08 69, 081, 490. 01                   
  

1 Balances as of end of period indicated. 
2 Includes the relatively small amounts of disbursements and repayments made from date of organization in October to November 1 as well as those for November. 
3 The balance eutstanding on this date does not reflect exactly the change for the month indicated by the monthly data on disbursements and repayments as shown, because 

adjustments were made by 1 corporation in the cumulative totals of disbursements and repayments and in the balance outstanding as of this date without indication of the months 
in which corresponding adjustments should be made in monthly data. 

4 The sum of the monthly data as shown does not agree with this cumu 
cumulative from time to time without indication of the specific months in which corresponding adjustments should be made in the monthly data. 

lative total from organization through Nov. 30, 1933, because adjustments were made in the reported 
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TABLE 31.— Distribution of number and amount of loans authorized, from the date 
of organization through Nov. 30, 1933, by types and sizes of loans 
  

  

  
  

  

  

  

  

    
  

  

    
  

    
  

: Percent of Percent of Size of loan Number total Amount total 

All loans 

I 1 SAL Sd A Sl Ne 42,924 18.80 | $5,918, 076.85 1.81 
S20 0 S500. i cic can tea ee Le Sm lr Er 48, 592 21.28 17, 341, 823. 21 5.31 
$500.40 ST 000 Cn i me Bh in TS Sa de 68, 051 29.81 | 46,776, 780.92 14.33 
SY,000. 00 $2,000. ec coi i ins moe ch smn mam mo 48, 220 21.12 | 69,599, 749.71 21,32 
32,5000: 85,000. Lae me a hn am mam a ee 11,126 4.87 | 37,900, 650. 66 11.61 
$5,000 10: 310,000... .c.iiiini mnie wtih nin msn niin wae 5,137 2.25 | 35,510, 794.39 10. 87 
$10,000 to $25,000... EE SAR EE 2, 990 1.31 | 45,570, 600.96 13.96 
$25,000 10: 8100,000........ che iii Gimme maid 1,215 .53 | 53,452,192. 03 16.37 
$100,000 ANG OVOr. oo dina cist hE naa een ms 74 .03 14, 428, 015.01 4.42 

4 17 Py Ro ECE TO SR ea 228, 329 100.00 | 326,498, 683. 74 100. 00 
| 

Livestock loans 

Leas nom S200. i iE ne ah man een aR wm 2,725 5.79 $469, 190. 24 .26 
$250 10 S000. stir mic bn a en rel rai it int what re Pm 5,357 11.38 2, 029, 582, 21 1.11 
E5000 $1,000. oer ie iro t pe mer mn a Se ran 10, 483 22.27 7,454, 307. 09 4,07 
$1,000 to $2,500 i ir Twi ww to rs mmr BNE i 0 14, 404 30.60 | 22, 327,781.22 12. 20 
$2,500 to $5,000... POP ER LO 6,431 13.66 | 23,146, 487.97 12.65 
D0 10 $10,000. oc ilo ii de li he ah A ER 3,907 8.30 | 26,979, 455.06 14.75 
$10, 000 10 828,000. cv it tn Tene ER 2, 586 5.49 | 40,084, 891, 58 21.91 
$25,000 to $100, 000. a a re a a 1,120 2.38 | 49,499, 485. 45 217.06 
$100,000 ANA OVOL. hid is mmm Ba A BE ms ome is Bm a a 62 .13 10, 959, 348. 01 5. 99 

1 BE ACR Fa SAC AL So Ae SA 47,075 100. 00 182, 950, 528. 83 100. 00 

Agricultural loans 

Los than $200. 2 co aiicinstanaiiiid rm rodad aman 40, 199 22.18 | $5, 448, 886. 61 3.80 
DE 0, SDD. om mite nin edi i i Br 43, 235 23.85 : 15,312, 241.00 10. 67 
S00 10 BY, 000: cic cmv ia i i wn i ns me 57, 568 31.76 39, 322, 473. 83 27.3% 
S000 L002, 500. cies os Gree mis int fm rn in 33, 816 18.66 ' 47,271,968. 49 32.93 
82,500.00 35,000. - wood vite secs te nnn ease Sma 4, 695 2.59 | 14, 754, 162. 69 10. 28 

351000:10: 510,000... oem iar ab nn as Sr nr sama Ede ard 1,230 . 68 8, 531, 339. 33 5.94 
$10,000 30. 8525:000 cu ci amt nna Rn ew mtd 404 .22 5, 485, 709. 38 3.82 
$25,000 10 $106,000... . cc dbs i aban Sh mi a bs ws he 95 .03 3, 952, 706. 58 2.75 
SI00,000 NA OVO. to. i dea wn a iim rm mad 12 «01 3, 468, 667. 00 2.42 

TROLL. coi nn Bh i dt i a Wo vio se wma ins 181, 254 100. 00 | 143, 548, 154. 91 100. 00     
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TABLE 32.— Number and amount of applications received and loans authorized from 
the date of organization through Nov. 30, 1933, by months and types of loans 
  

Applications received 

  

  

  

        
  

  

  

  

  

  

Month Total Livestock Agricultural 

Number Amount Number Amount Number| Amount 

1932-33 
Novermberl.. ...coomicandn 39,071 ($114,837,119.35 | 24,584 | $97,730,148.66 | 14,487 ($17,106, 970. 69 
December... cui cvs in nein. 31, 61 54, 031, 501. 67 6, 421 26, 060, 243. 18 25,189 | 27,971, 258. 49 
001 eR RE RR TD 33,117 | 45,648,471. 54 4,107 15, 210,692.04 | 29,010 | 30, 437, 779. 50 
TE RN FR ee 33,711 40, 862, 892. 23 3,675 12,841,336.73 | 30,036 | 28, 021, 555. 50 
March. oa. isiacea id 49,750 | 48,116,311. 63 3, 579 11,954,920.98 | 46,171 | 36, 161, 390. 65 
ADP st ct dein dt inion 32,528 | 35,297,054. 95 3, 380 9,924,164.61 | 29,148 | 25, 372, 890. 34 
i, OT SY BY LS RI 16,808 | 22,896, 429. 83 2, 665 9,833,042. 52 | 14,143 | 13, 063, 387. 31 
0 TE Le RR Be 14,105 | 22,414, 250. 56 2,395 1; 202, 168. 59 11,710 | 11,212, 081. 97 
LM A Se RE SR , 373 15, 904, 849. 75 448 7 037, 395. 00 8,925 | 8,867,454.75 
AUCs man 11, 545 | 16, 514, 206. 12 2,137 8 585, 670. 77 9,408 | 7,928, 535. 356 
SOD ODE fd rae mid 12, 165 23, 407, 002. 33 3,480 | 15,623, 454.68 8,685 | 7,783,547. 65 
i an NIA SA RN 17,101 42,477, 512. 46 8,014 | 35,167,306. 10 9,087 | 7,310,206. 36 
November... iii eiiiae.. A 987 | 43,497, 847.74 8,222 | 33,072,306.01 9, 765 10, 425, 541.73 

Ogeniaion aroun 
Nov. 30, 1933 2... 318,871 | 526,087,832.90 | 73,117 | 294, 224, 456. 38 | 245, 754 (231, 863, 376. 52° 

Loans authorized 

Month Total Livestock Agricultural 

Number Amount Number Amount Number| Amount 

1932-33 
Novembert. ...... .ocaciiaim 10, 619 | $33, 943, 871. 30 8,128 | $31, 853, 604. 08 2,491 | $2,090, 267. 22 
DECeDOr... na enn bw tp ins 7,244 | 33,944, 167.43 7,041 24,746,096.60 | 10,203 | 9,198, 070.83 
J IMUALY nda adda 20, 291 32, 022, 882. 88 5, 447 19, 125, 404. 29 14,844 | 12,897,478. 59 
PODPOAMY wv abt anud adnan 25,144 | 30, 281, 046. 92 3, 447 11, 396, 060. 81 21, 697 | 18, 884, 986. 11 
MOLCH.. ewe hi eo Pre crt in 36,417 | 34,932, 684. 66 3, 256 10, 303,498.26 | 33,161 | 24, 629, 186. 40 
ADP. bras vada 35,580 | 33, 562, 046. 07 3,065 | 10,045,139.72 | 32,515 | 23, 516, 906. 35 
1151 0 RRR NITE SAB CA 23,063 | 24,423, 243.26 2,702 8,382,899.19 | 20,361 | 16, 040, 344. 07 
June. oii EERE 18,242 | 22,044,354.27 | 2,610 | 9,975,738.23 | 15,632 | 12,068, 616.04 

11, 093, 355. 97 570 5,284,178. 33 7,381 | 5,809,177. 64 
10, 049, 716. 47 1, 334 5,134, 315. 91 5, 051 4, 915, 400. 56 
12, 558, 139. 63 1, 893 7,706, 211. 92 5,568 | 4,851,927.71 
20, 530, 623. 31 3, 286 15, 889, 208. 62 6,845 | 4, 641,414.69 
27,134,444. 15 4,281 | 23,135, 987.48 5,551 | 3,998,456.67 

Organization through 
Nov. 30, 1933 4......... 228,329 | 326,498, 683.74 | 47,074 | 182,950, 528. 83 | 181, 255 |143, 548, 154. 91 

              
  

1 Includes the relatively small amounts of applications received and loans authorized from date of organ= 
ization in October to November 1 as well as those for November. ; 

2 The sum of the monthly data as shown does not agree exactly with this cumulative total from organi- 
zation through Nov. 30, 1933, because adjustments were made in the reported cumulative from time to time 
without indication of the specific months in which corresponding adjustments should be made in the- 
monthly data.
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REGIONAL AGRICULTURAL CREDIT CORPORATIONS 

TABLE 33.—Consolidated statement of condition, Nov. 30, 1933 

ASSETS 

$3, 820, 372. 75 

Loans outstanding: 
Amounts disburssd..........cecem 
Yess repayments... oa... nl 

vestock Agricultural Total 
PEL 7656, 407.05 $103, 289,211.29 $225, Ary 618. 34 

49, 149, 975.97 34, 207, 721.28 83, 357, 697. 25 
  

  

Unpald balance. .....cccacamans 73,476, 431. 08 69,081,490. 01. .couitii canta 142, 557, 921. 09 
Accrued interest receivable on 10BN8..c.c ue neo eens deed ae ad ana 4, 959, 531. 60 
Prop IN OTe ON POR COUN. i oe mat oh hs And on Sl woe el Be de wt i en vo a re he 1, 009, 814. 60 
RS I II OS. ar as i ah a a ae Ct Ae ats awd ws wm Bn Sn mes 263, 171.29 
Sundry receivables due from Reconstruction Finance Corporation__._. tan 5 vm hon er i 62, 898. 84 
OT DEO 0 LL ot ult Biel ide tt mp md hn mt ho ae ae a a a et rs td i 0 i 44, 098. 61 

OE a odd id a tin 152, 717, 808. 78 

LIABILITIES 
Rediscounts 

66, 147, 222, 34 
36, 948, 575. 53 

SUSPENSE CLA DO OWE. oo i a che oa mst mm al Bi amin Red 
SNA Y Oro AS PATA OL a adda anda 
Reconstruction Finance Corporation: 1 

Advances for expenses from date of organization through Nov. 30, 1933. 5, 487, 803. 34 
Less expenses of regional agricultural credit corporations from date 

of organization through Nov. 30, 1933... ac. eve dut datas naan 5,104, 573. 95 

103, 095, 797. 87 
1,052, 377. 46 

65, 487. 35 

Net liability to Reconstruction Finance Corporation 
TE A OU Sd A A A SA 
‘Operating account: 

Losses of regional agricultural credit corporations from date of 
organization through Nov. 30, 1933 1, 483, 657. 24 

Expenses of regional agricultural credit corporations from date of 
organization through Nov. 30, 1933 1 5, 104, 573.95 

383, 229. 39 
44, 500, 000. 00 

  

3, 620, 916.71 

152, 717, 808. 78 

Note.—On Nov. 30, 1933, there were loans authorized but not disbursed, as follows: Livestock, $33,355,- 
549.48; agricultural, $9, 256, 240. 62; total, $42,611,790.10. 

CROP PRODUCTION AND SEED LOAN OFFICES 

TABLE 34.— Number and amount of loans made from 1921 through 1932, cash collec- 
tions through Nov. 30, 1933, and balances outstanding on Nov. 30, 1933, by years 
  

  

    

  

  

Loans made Cash collections ? Balances outstanding 3 

Year | Percent 
Number Amount Amount of loans | Number Amount 

made 

13,935 | $1,957,407.20 | $1,376, 759. 69 70.3 4, 564 $580, 647. 51 
11, 968 1, 480, 106. 69 1, 156, 980. 09 78.2 3,015 323, 126. 60 
3, 152 413, 983. 15 283, 157. 08 68. 4 1, 000 130, 826. 07 

908 244, 204. 68 108, 110. 59 44.3 554 136, 094. 09 
46, 067 5, 758, 650. 34 4,701, 185. 74 81.6 5, 781 1, 057, 464. 60 

, 300 5, 339, 436. 38 3, 437, 292. 80 64.4 16,246 | 1,902, 143. 58 
438,952 | 55,787,155.85 | 25,135,032. 80 45.1 | 290,772 | 30, 652, 123. 05 
507,632 | 64, 204,503.06 | 27,877,621.86 43.4 | 343,993 | 36, 326, 881. 20 

Polalow. cari niaals 1,067,914 | 135, 185,447.35 | 64, 076, 140. 65 47.4 | 665,925 | 71,109, 306.70               
1 All operating expenses of the regional agricultural credit corporations are paid by the Reconstruction 

Finance Corporation (sec. 201 (e) of the act of July 21, 1932). The funds advanced by the Reconstruction 
Finance Corporation for this purpose amount to $5, 487, 803.34. The operating losses of the regional agricul- 
tural credit corporations (the excess of expenses over income) amount to $1,483,657.24. As the actual 
expenses incurred were $5,104,573.95, the corporations, aside from. the net liability ‘to the Reconstruction 
Finance Corporation of $383, 229. 39, have as a working fund, $3,620,916.71. 

2 These amounts represent total cash collections credited to principal as of Nov. 30, 1933. In addition to 
cash collections, the value of collateral pledged against outstanding loans, consisting principally of cotton, 
is estimated as $20,691,498. Of this amount $9,486,028 is pledged against the 1932 loans and $11,204,570 against 
the loans of 1931 and prior years. If the estimated value of collateral is taken into consideration in calculating 
the percent of principal amount collected as of Nov. 30, 1933, total collections on 1932 loans equal 58.2 percent 
of loans made and collections on loans of 1931 and prior years equal 66.8 percent of loans made. 

3 The balances outstanding for 1921-31 loans will not agree with loans receivable for these years as shown 
on the Nov. 30, 1933, balance sheet in table 38. The balance sheet figure does not include collections held in 
suspense and not yet transferred to appropriations.
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TABLE 35.— Number and amount of loans made from 1921 through 1932 and cash collections through Nov. 30, 1933, by States 

  

  

  

  

  

  

  

  

  
                            

1921-30 1931 1932 

Loans made Cash collections 2 Loans made Cash collections ? Loans made Cash collections 2 
District and State ! SR, 

| 
Percent | Percent Percent 

Number| Amount Amount of loans | Number Amount Amount of loans | Number] Amount Amount of loans 
made made made 

District no. 1: 
I ie ia rae haem Ee we i A SR wr PE we EE BY we ES RE Sop rie 1,427 | $479,786.95 | $343, 514. 64 71.6 

New Bampahilo. «cq .covuiis eis cnn eon]snawimnm an sri nfo sin mos tus aon so sn re thins como ae Sa aE SS ee ns 69 11, 310. 00 7,741.88 68. 5 
Gd 1h RR RAR. oS FELT Ml Lic he SO, BeNOR SIE font eet) IDES wl) [oem] Sin THT HR Eau 1A) REI 13 2, 949. 00 2,157.49 7.2 
SELDEN SO Reet RI RR si sil LES Si i) MRI Rl Lee Ko Cr Sa CE ER Sr 49 10, 053. 62 5, 208. 25 52.7 
Bode T8Iand. . cr i aE naan] at rs A hee ee et Ne Fr fr eR em i A Br SP YE me eS me mh) mm Se = Sain A SSS = me =F fim ie 
ti EL rt RR SOME HES: EA te Bs, ORR, Beh LSS Cojarei D NE MPA oe WELLER He Dade SRR lt, We Ll ST Pel eo 44 13, 140. 00 9, 777.97 74.4 
HGR TE Ra SR Te Ie series i Beeler SORE a BERR ET BESS hl (ES a I, Tt eS On i ERLE Da So He 791 161, 699. 82 104, 370. 28 64.6 
New i RA A I. DL ie: IA CPR, DILL ornate Topp soni | EE Ban, En enti DU SE Oe IN Jail REE Fo Sh ine 236 59, 057. 85 51, 075. 89 86.56 

J 11) RL NAN WER en ro IAS BE he SGT Ta Sel SR Bi Col SR SN Ve Usa Ee i Sy ESR 2, 629 737,997.24 523, 936. 40 71.0 

District no. 2: 
ITI bt AR RR Pat TWA SE) REA DTN MISE 251 $48,175. 00 $16,921. 92 85.1 467 81, 344. 20 34,841.94 42.8 
rT ara ed SN EIR BP i RE i ae te STOR 28 7, 045. 00 , 234. 71 31.7 77 16, 702. 00 6,919. 79 41.4 
MAT VIMNA. ec ci iii ii dee a am mi fae ma mit patie) wasn Shee mag fe atin pk 511 106, 056. 24 38, 218. 28 36.0 460 69, 290. 75 33, 061. 29 47.7 
Niginin as inane 2,435 | $255,912.91 $131, 882. 12 51.5 | 19,874 | 2,310,297.74 | 1,025, 366. 18 44.4 12,372 | 1,106, 479. 27 624, 814. 23 56.5 
West Virginia... ic rn cos on de inn mia demi nd hE sm EE mas w Ale ARR A a , 013 531,074.75 198, 968. 16 37.5 , 124 148, 135. 93 59, 069. 39 39.9 

LT Ce ET 2,435 255,912. 91 131, 882.12 51.5 | 26,677 | 3,002, 648.73 | 1,281,709. 25 42.7 1 15,500 | 1,421,952. 15 758, 706. 64 53.4 

District no. 3: 
North Caroling... cocveues L,/ 213,922.74 176, 002. 02 82.3 | 17,705 | 2,181,745.96 | 1,345,937.11 61.7 | 36,742 | 4,181,000.71 | 2,923, 326.45 69.9 
South Carolina. 20, 567 | 2, 570, 897.70 | 2, 029, 706. 50 79.0 , 864 962, 814. 10 429, 770. 19 44.6 | 37,257 | 4,327,031.35 | 2,448, 149.79 56. 6 
Georgia... 5 3, 585, 004. 67 | 3, 139, 302. 09 87.5 17,775 | 2, 520,714. 24 931, 248. 22 36.9 | 44,158 | 4,887,324.74 | 1,806, 031. 66 37.0 
Floris. oc covaandonsainusve 8,965 | 1,251,432.58 | 674,102.07 53.9 1, 669 205, 434. 37 76, 911. 02 37.4 2,975 274,711. 98 105, 345. 50 38.4 

Pola) ccenaasnabinmsnsnsmes 59,923 | 7,621,257.69 | 6,019,112. 68 79.0 | 45,013 | 5, 870,708.67 | 2,783, 866. 54 47.4 | 121,132 (13, 670, 068. 78 ; 7, 282, 853. 40 53.3 
1 1) 
  

1 The States have been arranged according to Farm Credit Administration districts. 
2 Only cash collections already credited to principal as of Nov. 30, 1933, are included. See footnote 1, Table 34, for a statement of the estimated value of collateral held against 

outstanding accounts. 
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CROP PRODUCTION AND SEED LOAN OFFICES 

TaBLE 35.— Number and amount of loans made from 1921 through 1932 and cash collections through Nov. 30, 1933, by States—Continued 

  

  

    

    

  

  

  
  

  

  

    

      

1921-30 1931 1932 

Loans made Cash collections Loans made Cash collections Loans made Cash collections 
District and State 

Percent Percent Percent 
Number] Amount Amount of loans |Number| Amount Amount of loans |Number| Amount Amount of loans 

made made made 

District no. 4: : 
RE re I RIEL un SIE bh Re Eh SRI IRR SR Sty Gl Pen 1,458 | $218,680.27 | $118,751.46 54.3 2,224 | $329,810.90 | $152, 163. 50 46.1 

Indiana™t_ oo 266 $51, 588. 00 $24, 215. 50 46.9 5,956 804, 563. 57 463, 076. 44 57.6 3, 066 362, 041. 67 235, 815. 91 65. 1 
on Le PEA ER EA Er ag he VE ane Le DE Lite 33,484 | 2, 529,801.03 | 1,496, 636. 07 59. 2 13,713 835, 924. 75 530, 091. 86 63.4 
LE RR SR CR st I ns Se, [IN Am TI 23,920 | 2,313,310.69 | 1,126,053.95 48.7 | 18,770 | 1,298, 810.43 637, 456. 34 49.1 

J NE 266 51, 588. 00 24, 215. 50 46.9 | 64,818 | 5,866,355. 56 | 3,204, 517.92 54.6 | 35,773 | 2,826,587. 75 | 1,555,527. 61 55.0 

District no. 5: 
Alabama lL ial a 20,714 | 2, 529,239.15 | 1, 668, 266. 82 66.0 | 19,738 | 2, 663,370.82 817, 608. 08 30.7 | 19,658 | 1,620, 346. 33 545, 728. 49 33.7 
RL 2 SN SS ar tel CJ [ON Se I [ROPER CLA PRL 30, 790 | 4, 442, 238.75 | 2, 292, 897. 59 51.6 | 40,065 | 3,890, 212.44 | 2,239, 114. 62 57.6 
ED A pe | Rs RI LS ER ON Sie 3 RT LOS 24,853 | 3,197,452.04 | 1,320, 357.75 41.3 | 26,185 | 2,416,467.34 | 1, 636, 800. 20 67.7 

otal En 20,714 | 2, 529, 239.15 | 1, 668, 266. 82 66.0 | 75,381 (10,303, 061. 61 | 4, 430, 863. 42 43.0 | 85,908 | 7,927,026. 11 | 4,421, 643.31 55.8 

District no. 6: 
Ninos <.o - oe w 10 2, 630. 00 1,166.15 44.3 2,184 285, 234. 93 170, 384. 90 59.7 768 107, 162. 00 74, 395. 55 69.4 
Missonrl. oa oa 974 54, 855. 75 27, 916. 86 50.9 17,957 | 2,341, 163.34 | 1, 318, 875. 49 56.3 9, 258 | 1, 004, 216. 55 679, 942 23 67.7 
En A SR i BR A I Toi 2G ei SR 78,392 | 9, 205, 857. 96 | 4, 505, 344. 06 48.9 | 46,834 | 4,006, 796.91 | 2,025, 218. 51 50.5 

otal. ciie cian 984 57,485.75 29, 083. 01 50.6 | 98,533 |11, 832, 256. 23 | 5,994, 604. 45 50.7 | 56,860 | 5,118, 205.46 | 2, 779, 556. 29 54.3 

District no. 7: 
NI RC Re DE Mist wend Ligon imntcs ron MIR Reh Sk ante Barlmeagre 1,114 167, 583. 11 77, 2686. 34 46.1 4,097 436, 307. 04 281,724. 14 64.6 
‘Wisconsin. NS EAE fm hie te wre 5 sve Lares mi BB i rt} ie a wei ew fe 1s wo SE | Er mG ara wi me VE rn sy re [com asi ra 6, 831 625, 609. 060 196, 519. 61 31.4 
Minnesoln. -ca.canicacnniii 18 19, 393. 85 14, 178. 83 73.1 509 73, 885. 00 41,724.04 56.5 9, 544 | 1, 139, 527. 00 505, 684. 92 44. 4 
North Dakota. concen ll 12,662 | 1, 807,265.85 | 1,370, 210. 15 75.8 | 27,085 | 4, 618, 521. 22 761, 989. 30 16.5 | 39,034 | 8,420, 541.00 | 1,386, 433.78 16.5 

00020 LR RCT NE LR Je So At 12,850 | 1, 826,659.70 | 1, 384, 388. 98 75.8 | 28,708 | 4,859, 989. 33 880, 979. 68 18.1 59, 506 |10, 621, 984. 04 | 2, 370, 362. 45 29.3                         
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Ditrin no. 8: 

Sotith Dakota... ou nciinannand 
Nebraska... cic nninmuiennnesl 

    

  

  

  

  

  

  

  

  

                          

ARENT SEL RT LS De 488 75, 263. 00 39, 661. 27 52.7 1,824 301, 300. 00 134, 958. 17 44.8 
429 37,611.85 34,477. 66 91.7 | 22,861 | 3,675,475.65 | 1, 564, 034. 90 42.6 | 30,313 | 7,100,812.00 | 1, 563, 944. 64 22.0 

Ir RRR RE ERIN CABLE OL SL RE pl , 040 604, 822. 00 318, 481.31 52.7 6,761 | 1,361, 369.00 400, 217. 87 20.4 
tan a athe e SOE a Sh wie i] i 142, 053. 43 45,920. 32 32.3 3,442 652, 965. 12 303, 313. 25 46.5 

429 37,611.85 34,477. 66 91.7 | 28,250 | 4,497,614.08 | 1, 968, 087. 80 43.8 | 42,340 | 9, 416,448.12 | 2,402,433. 93 25.5 

1,128 148, 282.79 65, 335. 45 44.1 2,144 411, 873.00 126, 520. 73 30.7 
18,394 | 1, 608,268.78 | 1,109, 115.89 69.0 9,416 629, 498. 00 392, 301. 92 62.3 

RS aA a nS as = SPREE aR Ep 5,530 | 1,019, 271.03 414, 705. 90 40.7 
3, 305 433, 849. 40 285, 283. 85 65.8 2, 704 440, 950. 84 288, 589. 65 65.5 4,850 540, 393. 50 278, 621. 61 51.6 

6, 147 549, 229. 60 364, 255. 78 66.3 | 22,226 | 2,197,502.41 | 1, 463, 040. 99 66.6 | 21,940 | 2,601, 035.53 | 1,212, 150. 16 46.6 

Sw ie tid nn frie on ie ee we Vt A mw EEA RY Ere =F ER 28,903 | 3,062, 605.43 | 2, 251, 560. 82 73.5 | 34,687 | 3,223,534.86 | 2,439, 163.70 75.7 

ENR MEIN, [IA iat Sala AL [eR oh 655 142, 761. 00 83, 924. 26 58.8 
479, 703. 00 213, 051. 14 44.4 2, 584 267,411.91 178, 215. 46 66. 6 

, 050. 1,400. 00 45.9 205 36, 475. 60 25, 576.92 70.1 
SR A Ser TR DRE SR BU Sean A 282 59, 915. 09 49, 196. 96 82.1 

HERERO LER CS BNO, ESIC INCI. FON A 4,214 482, 753. 00 214,451. 14 44.4 3,726 506, 563. 60 336, 913. 60 66. 5 

16,482 | 2,133, 639.29 | 1, 299, 002. 90 60.9 | 13,702 | 3,119, 368.46 442, 496. 17 14.2 | 18,955 | 4,391, 493.00 661, 564. 90 15.1 
979 120, 015. 50 101, 790. 10 84.8 1,571 171, 086. 00 70, 987. 68 41.5 4,716 915, 785. 42 653, 933. 15 71.4 
121 11, 149. 00 7,010. 44 62. 952 518, 469. 34 146, 365. 59 28.2 2, 528 567, 241. 00 346, 674. 83 61.1 

Foto CORE EC ing Rata EE Ra a ME LAR Se St 4 2,737.00 1,491.35 54.5 1,432 258, 582. 00 132, 201. 49 51.1 

17, 582 | 2, 264, 803.79 | 1,407, 803. 44 62.1 | 16,229 | 3,811, 660.80 661, 340. 79 17.4 | 27,631 | 6,133,101.42 | 1,794, 374.37 29.3 

121, 330 |15, 193, 788. 44 |11, 063, 485. 99 72.8 | 438,952 (55, 787, 155. 85 |25, 135, 032. 80 45.1 | 507,632 |64, 204, 503. 06 (27, 877, 621. 86 43.4 
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REPORT OF FARM CREDIT ADMINISTRATION 

TABLE 36.—Number and amount of loans and cash collections during the first 11 
months of 1933 and balances outstanding as of Nov. 30, 1933, by States 

  

    

  

  

  

  

Loans approved ? Cash collections 3 Balances outstanding 

District and State 1 Percent 

Number| Amount Amount of loans (Number| Amount 
approved 

District no. 1: 
YT NR CARL AE 1,661 | $360,700.00 | $227,252.21 63.0 869 $133, 447.79 

New Hampshire... 77 20, 020. 00 8,177.06 40.8 123 11, 842. 94 
NOTION aiid 296 24, 379. 00 7,865.79 32.3 214 16, 513. 21 
Massachusells.....cmminua.ia 120 21, 585.00 10, 243. 38 47.5 | 91 11, 341. 62 
Rhode Island 1 100: 00 cnet da ie i 15 160. 00 
Connecticut. ooo oioinnia. 42 10, 600. 00 580. 00 5.5 40 10, 020. 00 
New York_._. 1,122 157, 235. 00 73,435.94 46.7 782 83, 799. 06 
New Jersey. . 334 55, 840. 00 34, 769. 96 62.3 209 21, 070. 04 

1 171 NL Dh 3,753 650, 519. 00 362, 324. 34 55.7 2, 329 288, 194. 66. 

District no. 2: 
Pennsylvania... cena 3,245 405, 840. 00 112,729. 92 27.8 2,722 293, 110. 08 
Dolaware. cu iuieet a nbiaws 162 23, 030. 00 7,724.29 33.5 136 15,305.71 
Maryan... iii aaltiny 839 105, 960. 00 54, 593. 54 51.5 576 51, 366. 46 
Visine 18,127 | 1, 428, 935. 66 764, 991. 61 53.5 | 12,458 663, 944. 05 
West Virginia... i... , 057 78, 645.10 37,037.74 47.1 721 41, 607. 36 

ota)... ie cata imnn ine 23,430 : 2,042,410.76 977,077.10 47.8 | 16,613 | 1,065,333. 66 

District no. 3: 
North Caroling.....ne iv newness 64,050 | 6,013,876.21 | 4, 942,417.00 82.2 | 24,370 | 1,071,459.21 
SouthiCaroling...Ju...-0uiat. 60, 606 | 6,282,754.00 | 5,447,822. 42 86.7 | 22,019 834, 931. 58 
Georgians. i. inane 63,146 | 5, 517,140.00 | 4, 830, 189. 49 87.6 | 21,306 686, 950. 51 
Ploridn. tos a... y 522 239, 105. 00 116, 229. 31 48.6 2,129 122, 875. 69 

uf 40) UR LN AT 191, 324 |18, 052, 875. 21 |15, 336, 658. 22 85.0 | 69,824 | 2,716, 216.99 

District no. 4: 
LT Ch AE INR 5,610 576, 010. 00 181, 283. 22 31.5 4,327 394,726.78 

InAiang Lull. eines nui 3,164 253, 265. 00 87,182, 57 34.4 2, 297 166, 082. 43 
Rontucky... cc. conan iin 13, 628 728,105. 00 30, 432.77 4.2 | 13,235 697, 672. 23 
TPOTINOSICE enim mm an aden 26,419 | 1,835, 541.00 | 1,042, 936.35 56.8 | 19,551 792, 604. 65 

TROLAY ic iim in im mm sos 48,821 | 3,392,921.00 | 1, 341, 834.91 39.6 | 39,410 | 2,051, 086.09 

District no. 5: 
Alabama, . coo iideis eats 33,727 | 2,352,465.00 | 1,895, 560. 09 80.6 | 20,534 456,904. 91 
ELT RAND i 56, 357 | 4, 245,360.00 | 2,920, 647.21 ° 68.8 | 36,849 1,324,712.79 
Lonisiong..cc. ot eam marin 35,900 | 2, 625,280.41 | 1,883,427. 60 71.71 19,315 741, 852. 81 

2 lr EN La SL 125,984 | 9, 223,105.41 | 6, 699, 634. 90 72.6 | 76,698 | 2,523,470.51 

District no. 6: 
TUNOIS oll amet an nmin 1,074 117, 390. 00 41,728. 62 35.5 794 75, 661. 38 
Milssourt oa 10, 310 874, 875. 58 440, 859. 86 50. 4 6, 807 434,015.72 
ATRONSAS. 51,444 | 3, 676,720.00 | 2, 552,212.30 69.4 | 31,403 | 1,124, 507.70 

Iv SA DE 62,828 | 4, 668, 985. 58 | 3,034, 800.78 65.0 | 39,004 | 1,634,184.80 

District no. 7: 
Michigon. ones 7,230 628, 150. 00 232, 642.73 37.0 5, 501 395, 507. 27 
NV ISCONBINY.. viv min mimi 9, 316 611, 930. 00 134, 919. 32 22.1 7,605 477, 010. 68 
Minnesola. oddest nan, 6, 459 483, 770. 00 208, 738. 45 43.2 4,231 275, 031. 55 
North Dakota..oeoieewc isis 17,326 | 2, 279, 100. 00 334,128. 14 14.7 : 15, 584 1,944, 971. 86. 

Rota) tion 40,337 | 4,002, 950.00 | 910, 428. 64 22.7 32,921 | 3,092, 521.36 

  

  

  

  

  

  

  

  

  

  

  

      
              

1 The States have been arranged according to Farm Credit Administration districts. 
2 A small portion of loans approved amounting to $10,956 has not yet been paid out to borrowers. Con- 

sequently total loans approved as shown in this table differs from the 1933 loans made as given in the state- 
ment of condition as of Nov. 30, 1933, table 37, by this amount. 

3 Only cash collections credited to principal as of Nov. 30, 1933, are included. Collections not yet credited 
to appropriate accounts amounted to approximately $1,800,000 on Nov. 30. On the same date the value of 
collateral pledged against the 1933 loans is estimated as $515,995. Although the crop production loans and 
a few feed loans made in the spring matured Oct. 31, 1933, the winter wheat loans and a majority of the 
feed loans aggregating approximately $3,584,894 do not mature until Aug. 31, 1934. If it is assumed that 
all collections to date, including amounts not yet credited to specific accounts plus the estimated value of 
pledged collateral are applicable to matured loans, total collections on Nov. 30, 1933, equal 68 percent of 
the principal amount advanced.



REPORT OF FARM CREDIT ADMINISTRATION 119 

CROP PRODUCTION LOAN OFFICE 

TABLE 36.—Number and amount of loans and cash collections during the first 11 
months of 1933 and balances outstanding as of Nov. 30, 1933, by States—Con. 
  

  

  

  

  

  

  

  

  

  

  

  

Loans approved Cash collections Balances outstanding 

District and State Pereont 

Number Amount Amount of loans (Number| Amount 
approved 

Digs] no. 8: 
YOWO iE oe cia dinm as niinin 593 77, 065. 00 31,364.78 40.7 402 45, 700. 22 
South DRO coms ial 3, 624 449, 965. 00 9,417.30 2.1 3,578 440, 547.70 
NODYTOERS. ccm emesis me 2, 686 387, 630. 00 70, 456. 18 18.2 2,400 317,173.82 
Wyoming. ............ccsces 1,944 261, 915. 88 106, 386. 24 40.6 1,431 155, 529. 64 

Oba) dh ve wi SA es 8,847 | 1,176, 575. 88 217, 624. 50 18.5 7,811 958, 951. 38 

District no. 9 
Kansas... o.oo la 12, 588 | 2,376, 635. 93 44, 667. 55 1.9 | 12,380 | 2,331,968. 38 
Oklahoma.....oli co doo. 12, 562 | 1, 184, 210. 00 343, 209. 29 29.0 7,980 841, 000. 71 
Colorado... ee ed 9, 503 | 1,293, 645. 00 198, 309. 78 15.3 8,345 | 1,095,335. 22 
New Melee... i inl 5, 601 686, 225. 00 202, 961. 69 29.6 4, 644 483, 263. 31 

Lh a LL IHN CA SA 40, 254 | 5, 540, 715. 93 789, 148. 31 14.2 | 33,349 | 4,751, 567. 62 

District no. 10 
1 LER 0 TILIA 63,963 | 5,281, 361. 50 | 3, 395, 264. 68 64.3 | 23,153 | 1,886, 096.82 

District no. 11 
ATION a iat die 803 126, 880. 00 48, 838. 18 38.5 609 78,041. 82 
FL NRA A Ae Shes 1, 382 132, 045. 42 68, 492. 74 51.9 912 63, 552. 68 
Neva@a. iat 118 14, 335. 00 5,112.31 35.7 85 9, 222. 69 
Calilornin. cecal hunny 748 119, 934.77 76, 622. 24 65.9 350 43, 312. 53 

Potala mma iv 3,051 393, 195. 19 199, 065. 47 50. 6 1,956 194,129.72 

District no. 12 
Montana. do aati Sua 9,943 | 1, 464, 305. 00 119, 421. 48 8.2 9,469 | 1,344,883. 52 
JASh0, oie sii nnn ni 3,778 554, 324. 18 302, 751. 33 54.6 2,092 251, 572. 85 
Washingion....-covimannina.t 3, 209 509, 925. 00 307, 577.78 60. 3 1,714 202, 347. 22 
Orogom....ooiii Loi Lbs 3,231 365, 080. 00 139, 180. 28 38.1 2, 236 225, 899. 72 

Le LANEY NEAR d ray 20, 161 | 2, 893, 634. 18 868, 930. 87 30.0 | 15,511 | 2,024, 703.31 

Grand total...c..ccam.uinis 632, 7563 |57, 319, 249. 64 |34, 132, 792. 72 59.6 | 358,579 | 23, 186, 456. 92               
  

TABLE 37.—Statement of condition, Nov. 80, 1933 

ASSETS 
GE eT RN MCR 8 A 0 A Ors Se SM SNe OPE $55, 026, 063. 71 
DISDUr SIN Ol CORE CABIN ee cits Sn Ame h ea em HAS Se eS mmm 16, 531, 986. 24 
Notes receivable: 

Tonnes made tn 1039, oe ce Si ad ed $64, 204, 503. 06 
Joss credits on principal... ocala 27,877, 621. 86 

Balances PeeaIVaDIe. sau. SC at a tem $36, 326, 881. 20 
TOMS IMMBGO II JOB. ov irr om mit on mms md Pe i im 57, 308, 293. 64 
L.o88 credits ON PYineIPal. co ae cea SR Ll Sade 34,132,792. 72 

59, 502, 382. 12 

ACCOUNTS TOCoIV ADB I Ll, hs min am wm mim Bot bk ah ee Sd rg eC rm 57,610. 32 

Dd ce or Te A re oe em ie 2 tend mses ew hf np 50 131, 118, 042. 39 

A COIS TIO co i RS aii waa i eaial i aah whom mes Sr es Ee St i wr SiR 376,781.14 
UU nall0Cale8 CO OC OTIS a col Uo il od ci ms le mim silos em ss wm a mr ws sm SE 2, 036, 629. 45 
Revenues: 

Intercst deducted In advance owe. aieae cucncnaacnnnaa 4,023, 371.92 
Interest collected after maturity ....omeececeoeee eae 132, 814. 37 

Total. .-. 222 SL a a ad Sd? Co re gt Lid 4,156, 186. 28 
Capital surplus: : 

Funds allotted from Reconstruction Finance Corporation... .- <i 2. 200, 000, 000. 00 
ess: 

Transferred to Farm Credit Administration revolving 
rr A AE EE TNA 23, 000, 000. 00 

Allotted for capital stock of regional agricultural credit 
COT PO LIONS. co tl os dm mn mr mR hd as 5 nmi 44, 500, 000. 00 

Administrative expenses: 
Loans Maden 1082. amanda de nse 5,347,615. 42 
T:0ans TRadein 038. ord dL Rated ee a 2, 603, 939. 07 

—————— 75,451, 554. 49 

  

124, 548, 445. 51 

Oba Lo ee ed nl teh dm i a Re re 131, 118, 042. 39
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FARMERS’ SEED LOAN OFFICE 

TABLE 38.—Statement of condiizon, Nov. 30, 1933 

ASSETS 

AEE I er eC el SAE Sg RC LOI Sn LR DL SS re $2, 863, 814. 33 
Dishursingolicer Sensi... uu iLiad a ris ba a IR ake 1,157, 515. 01 
Notes receivable: 

Parmers’ 8e0d 10ans, 1901-8]... inane ata name nl] $35, 286, 926. 89 
Loans for purchases of capital stock of agricultural credit corporations._. 1, 340, 230. 29 

—_——— 36,627,157.18 

OR aY ot eae a a is an rd Ll LR ae 40, 648, 486. 52 

LIABILITIES 

Cnallotied APDrODIINIORS. .... i «hee tiie als Se nm an a Benes SE aE wr win mh bos mc mh as Rb 3 2, 863, 814, 33. 
Appropriations expended for loans: 

Farmers’ S600 10ANS, L208). cr, ne chimes oi i ora res ms eA om 0 A S 70, 835, 685. 66 
Purchases of capital stock of agricultural credit corporations... ..__._ 1, 513, 023. 94 

Portal loans made ol. oil. folie s Lis dee hh en a de LB 72, 348, 709. 60 
RY TATE rt Lh a SL te as el da ee Sb DC SRE BE 35,721, 552.42 

ee 36, 627, 157. 18. 
nsllocatedeoloctionsl. Lith a ol et Se a i de mate Sin mg i 1, 157, 515. 01 

otal, laos io di tl eg an Nate et 40, 648, 486. 52:



AGRICULTURAL MARKETING ACT REVOLVING FUND 

through Nov. 30, 1933, by commodities and years 

GROSS COMMITMENTS 

TABLE 39.—Gross commitments, commitments canceled, and net commitments from July 1, 1929, through May 26, 1933, and from May 27, 1933, 

  

July 1, 1932, May 27, 1933, 

    

  

                

: : Year ended Year ended Year ended Total through Total through 
Classification q through through 

June 30, 1930 June 30, 1931 June 30, 1932 May 26, 1933 May 286, 1933 Nov. 30, 1033 Nov. 30, 1933 

By commodities: 
OI 0B vc haba n mma aE a we mm ek rR RR S50, 000.00 Ln thei |e serra ab aa $50,000:00 |... $50, 000. 00 

Ct Om. oe Ce rR oe a te $84, 269, 936.00 | 85,921, 230. 68 | $66, 648, 509. 63 | $34, 349, 556. 48 271, 189, 232. 79 $2, 984, 877. 57 274, 174, 110. 36 
DAY PYOAIICLS oc oaci oo on ri mm Sm 2 Se Ema Sn 15, 298, 000. 00 6, 167, 450. 00 , 500. 00 , 358, 00 24, 168, 450. 00 1, 286, 400. 00 25, 454, 850. 00 
Fruits, vegetables, and nuts: 

CUS IIE oc ant sansa ns Enh Swe De A 8, 900; 000. 00:11. coin sarin Tm ]L dint mn we pw 51, 182. 00 3, 851, 182. 00 100, 379. 68 3,951, 561. 68 
Grapes SHA TASS. uc at cnn o Se 10, 197,000.00 | 12, 389, 200. 00 7, 714, 000. 00 271, 015. 00 30, 571, 215. 00 500, 000. 00 31,071, 215. 00 
Other deciduous frais. .ci no fects asia 1, 480, 000. 00 1, 485, 875. 00 838, 941. 62 1, 797, 583. 91 5, 602, 400. 53 929, 955. 28 6, 532, 355. 81 

(5 11a pS SE DRED RP tn CA TE Jal 40, 000. 00 395, 000. 00 1, 455, 135. 03 201, 755. 38 2, 181, 890. 41 55, 269. 00 2, 237, 159. 41 
DOLALO08 i civ ii Er A i ts em a ae ie wn 55,000. 00 790, 800. 00 444,100. 00 138, 796. 56 1, 428, 696. 56 12, 600. 00 1, 440, 696. 56 

Si nb ee i Sa Sh eles CR EVN 263, 938. 41 790, 663. 65 72,000.00... cncii aa cana 1, 132, 602. 06 25,245.11 1, 157, 847. 17 
MISceRaneotS.  L.. ooneaB meen Paes ba aa 585, 000. 00 832, 000. 00 511, 500. 00 610, 780. 72 2, 539, 280. 72 11, 482. 46 2, 550, 763. 18 

7 by Le CVE ep SSN rh Ma i WE Nn Si 27, 280, 491. 54 | 39, 861, 411. 06 9, 199, 473.43 723. 76, 342, 099. 53 530, 039. 41 76, 872, 138. 94 
FETT Cr et EASA A Sol OSA fe SEL Rr JC 135,000. 00 i cds ai am mm fm Sim] Sm Sms Dims 135,000.00. ds RL. 135, 000. 00 
WAL HY 1 OR a i SRA oo ST UC She TR Es 11, 100, 000. 00 7, 350, 000. 00 2, 259, 600. 00 243, 000. 00 20, 952, 000. 00 760. 00 20, 952, 760. 00 
En ET I SOE eI SE I RA pap ion! ILENE ar Tan MERE LINE onl i, Gi 000.00 Vani renin 00.000 ini ie a , 000. 00 
Poultry and O08. «caine tet anna Sama iim 75, 000. 00 558, 000. 00 504, 600. 00 240, 440. 72 1 378, 040. 72 009. 01 1, 591, 049. 73 
Os. a a A ht chit ames i i a mR 816, 000. 00 1, 323, 000. 00 101,000.00: cnn nd nena 2 240,000.00... cca vi Sn mata nnn 2, 240, 000. 00 
DB Rl eo a a sh eb ns wh ik 25, 000. 00 225, 800. 00 1, 052, 149. 98 547, 455. 76 1 850, 405. 74 111, 905. 97 1,962,311. 71 
TT ARR Ca ts RA ihe SIRI SARS BA Sr Sed ERENT] SENT CREE a eid 1 hii 170, 000. 00 0008100 i iv iw nmr ete 170, 000. 00 
AL a CL ANT LL Sh AT Se Lh Soa SE 500, 000. 00 5, 431, 800. CO 2,413, 058. 50 1, 455, 745. 90 9, 800, 604. 40 30, 351. 30 9, 830, 955. 70 
Wool and MORI. ooo. oo di rene tiiasasm mainte 9,276,189.00 | 15,347,357.21 | 10,267, 339. 26 8, 040, 270. 45 42, 931, 155. 92 3,042. 04 42, 934, 197. 96 

IL OUAL: ee oho a is iB rm oom ERP 0 Se pn AD 165, 196, 554. 95 | 178, 919, 587. 60 | 103, 837,307.45 | 50, 566, 806. 38 498, 520, 256. 38 6, 794, 716. 83 505, 314, 973. 21 
Cotion stabIzation.... co... deamietivvrmnnsnasda seats 15, 000, 000.00 | 120, 318, 855. 05 | 26, 064, 980. 92 5, 231, 975. 92 166, 615, 8) Le 80 [cummin mmm nr snobs 166, 615, 811. 89 
Crain SIaPITOION.. ocr vi cui dol de sma Hom wmk mmm 90, 000, 000. 00 | 191, 049, 453. 86 | 234, 064, 742. 11 73, 580, 041. 24 588, 694, 237. 21 10, 971. 25 588, 705, 208. 46 

Gran@ Lotal..... . cc fies Shawn Taw he Bm a wih iw 270, 196, 554. 95 | 490, 287, 896. 51 | 363, 967, 030. 48 | 129, 378, 823. 54 | 1, 253, 830, 305. 48 6, 805, 688.08 | 1, 260, 635, 993. 56 
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AGRICULTURAL MARKETING ACT REVOLVING FUND 

TABLE 39.—Gross commitments, commitments canceled, and net commitments from July 1, 1929, through May 26, 1933, and from May 27, 1933, 
through Nov. 30, 1933, by commodities and years—Continued 

COMMITMENTS CANCELED 

  

    

  

            

” July 1, 1932 May 27, 1933 
: : Year ended Year ended Year ended d Total through ? Total through Classification through through 

June 30, 1930 June 30, 1931 June 30, 1932 May 26, 1933 May 26, 1933 Nov. 30, 1933 Nov. 30, 1933 

By commodities: 
Cs Le Sa rt or Em J GR Ro ees $14, 151, 239.30 | $11, 528,809. 56 | $2, 219, 000. 00 $104, 737. 68 $28, 003, 786. 54 $1, 250, 000. 00 $29, 253, 786. 54 
DIITY PLOGUICES ie vm nr imi im is ron vs rss i es 0 88, 366. 00 2,777,731.76 348, 453. 97 411, 600. 00 3,926, 151. 73 1, 326, 659. 71 5, 252, 811. 44 
Fruits, vegetables, and nuts: 

HTS DPI Sc ci i sim wines ann me im mm ee em = mi Ye SBS A Pn Banas 500, 000:00. 7... ooo 3,042. 58 503, 042. 58 36, 406. 93 539, 449. 51 
ChropoS ald PSIG. ot. aoe ca hae iaae ae 1, 520, 500. 00 683, 077. 49 2, 344, 993. 77 217, 140. 35 4 100, 701. C0 [nostri ada 4,765, 711. 61 
Other AeciGUOUS ruts... oie in rem a 123, 722. 64 593, 919. 84 759, 836. 37 305, 694. 58 1,783, 173. 43 S 376, 516. 63 2, 159, 690. 06 
LEAR Die ie Sassen at pase 0a Sele RRR SE Cah 22, 130. 52 776, 963. 50 128, 820. 92 927,914. 94 34,818. 24 962, 733. 18 
a SR ie Sl RE 9, 000. 00 215, 000. 00 106, 100. 00 94, 400. 28 424, 500. 28 37,000. 00 461, 500. 28 
EL ne i aE Set NR a IE SAE PR i RR 100, 000. 00 pr TIER ie a nd Li RE a 369,852. 01: en inb aw 369, 552. 61 
SCAG OUS.. «ei a Be hain mee me is Se Sm 966, 000. 00 120, 332. 84 118, 708. 26 1, 205, 041. 10 11, 930. 86 1, 216, 971. 96 

CH LE eR ie hs PE Ne RA 3,016,350. 64 | 13,010, 469. 37 2,424, 475. 00 2, 008, 000. 00 20, 459, 295. 01 47,041. 20 20, 506, 336. 21 
DHOMBY cH di le cies in i sir ur lms mn mmm i Seg wt mE wm wer 80, 300.00 omaha Ee a el ane GIL 00 1. aaa , 161. 00 
ER TR AN SEP TL py 7, 800, 000. 00 3, 670, 295. 74 758, 000. 00 395, 000. 00 12, 623, 295. 74 978, 631. 87 13, 601, 927. 61 
ET vy yy oR Se ni SRA LEP rel] SS PSR Hd IBIS Ln LEO HIE 6, 000. 00 6,000.00 |... cc. coi lo 6, 000. 00 
a Re ee AAR CAE Car A eon Hil eR CR 15, 000. 00 40, 000. 00 15, 000. 00 70, 000. 00 12, 500. 00 82, 500. 00 

LT i LAT A YR CO AC ea re SSE AS 355, 000. 00 400, 461. 39 104,330.46 |: cnn einaiin din 860,202.85. connie nee 860, 292. 85 
Seeger la ii arr ert aes 22,874. 24 30, 784. 14 94, 213. 22 93, 398. 31 241, 269. 91 29, 780.75 271, 050. 66 
A a ee ici dnc imninmms sdirt h mhrv mrn An BRS oe 2 Sa Ha HAS le = mo Sms EE YE =e Se mR AE 151, 292. 56 371 I TR I Ee fh a 151, 292. 56 
ETL RE AY RC SE Rl SS INA] PSCC ph A 3, 149, 668. 03 405, 176. 72 25, 207. 47 3, 580, 052. 22 12, 000. 00 3, 592, 052. 22 
Woslrand OREN. ee arid aa maa 26. 00 874, 244.10 4,324, 547. 48 1, 000, 000. 00 6, 198, 817. 58 3, 763, 557. 00 9, 962, 374. 58 

GWT RT Sead Re i NIE 27,487,078.82 | 38, 796,305.55 | 14, 826, 924.33 5,078,042. 99 86, 188, 351. 69 7,916, 843.19 94, 105, 194. 88 
aT TU ed MI ERS IE, LN, et] Ri Aol LS 500, 000. 00 34,943. 45 od, OD, dS as eka 534, 943. 45 
Crain stADIIAION. cunwas ane a dh a oto se Mme am S A mn mee nn mn nt n= 4,076,840. 6% |... enact 4, 940, 210. 37 9, 017, 059. 99 842.94 9, 017, 902. 93 

GroRAOla). ior fe me maa Ee bam 27,487,078.82 | 42,873,155.17 | 15,326,924.33 | 10, 053, 196. 81 95, 740, 355. 13 7,917, 686. 13 103, 658, 041. 26     
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NET COMMITMENTS 
  

By commodities: 
Coffe 

DY DIOGO. iat ins 2a iil iaie sw i im om 
Fruits, vegetables, and nuts: 

Citrus frais. a dea Sei Sl eda a 
Grapes and PaiSing.. cues oh mmm vis vs nim mei nnd 
Other decldnots (ralls. cools ia anna 

LU ER NE SE Sout Ga RY, SS CRRA fy Ee 

EL LL RA SRR A Sl i 
TIVO OCI. une oe  er o i s m i te ms i 
Fo ES Le SR RR ES SL 
bE hgh eG CN CE A Rn gig Sn EA 
La ee SR NE RC RR EAR 

  

  

we SR S0,000. 00 12. 0a lesnivrnle ncaa raat n rape $50,000.00 |. cco wn mss 5x mmm $50, 000. 00 
$70,118, 696. 70 | 74, 392,421.12 | $64,429, 509. 63 | $34, 244, 818. 80 243, 185, 446. 25 $1, 734, 877. 57 244, 920, 323. 82 
14, 909, 634. 00 3,389, 718. 24 13,953.97 1, 946, 900. 00 20, 242, 298, 27 140, 259. 71 20, 202, 038. 56 

3, 800, 000. 00 1.800,000.89 |... cop snsmmmbn si 48, 139. 42 3, 348, 139. 42 63,972.75 3,412,112. 17 
8, 676, 500.00 | 11, 706, 122. 51 5, 369, 006. 23 53, 874. 65 25, 805, 503. 39 500, 000. 00 26, 305, 503. 39 
1, 356, 277. 36 891, 955. 16 79, 105. 25 1,491, 889. 33 3, 819, 227. 10 553, 438. 65 4,372, 665. 75 

40, 000. 00 372, 869. 48 678, 171. 53 162, 934. 46 1, 253, 975. 47 20, 450. 76 1, 274, 426. 23 
46, 000. 00 575, 800. 00 338, 000. 00 44, 396. 28 1, 004, 196. 28 1.25, 000. 00 979, 196. 28 

163, 938. 41 521,111.04 73, 000:00 Nc. inn ery an 763, 049. 45 25, 245.11 788, 294. 56 
585, 000. 00 1 134, 000. 00 391, 167. 16 492, 072. 46 1, 334, 239. 62 1448.40 1,333, 791. 22 

24, 264, 140.90 | 26, 850, 941. 69 6, 774,998.43 | 12,007,276. 50 55, 882, 804. 52 482, 998. 21 56, 365, 802. 73 
135, 000. 00 1.80 S101 00 |. nie rte bio BN i ht wn 3 pr Bo 15, 830,00 | ou rw wis ww pis orn 45, 839. 00 

3, 300, 000. 00 3, 679, 704. 26 1, 501, 000. 00 1.152, 000. CO 8, 328, 704. 26 1977, 871.87 7,350, 832. 39 
IB Er ER ap POL al NL ERE 6, 000. 00 Ln HE TIARA 5 a I SORTER Sra ol [EM I Se 

75, 000. 00 543, 000. 00 464, 600. 00 225, 440. 72 1, 308, 040. 72 200, 509. 01 1, 508, 549. 73 
461, 000. 00 922, 538. 61 13,8310 | 0 eben 870, 707. 15.1 eae mim im i oi ws 1,379,707. 15 

2,125.76 195, 015. 86 957, 936. 76 454, 057. 45 1, 609, 135. 83 82, 125. 22 1, 691, 261. 05 
PEAR. CU SERNA NET | Smt al CRRA 18, 707. 44 18, 707.44 emcee Lona 18, 707. 44 

500, 000. 00 2, 282,131.97 2,007, 881. 78 1,430, 538. 43 6, 220, 552. 18 18, 351. 30 6, 238, 903. 48 
9, 276,163.00 | 14,473,113.11 5,942, 791. 78 7, 040, 270. 45 36, 732, 338. 34 13,760, 514. 96 32,971,823. 38 

137, 709, 476. 13 | 140,123,282.05 | 89,010,383.12 | 45,488, 763. 39 412, 331, 904. 69 11,122,126. 36 411, 209, 778. 33 
15, 000, 000. 00 | 120, 318, 855.05 | 25, 564, 980. 92 5,197, 032. 47 160, 980, 88804 le venom a dime mien 166, 080, 868. 44 
90, 000, 000. 00 | 186, 972, 604. 24 | 234, 064, 742.11 | 68, 639, 830. 87 579, 677,177. 22 10, 128. 31 579, 687, 305. 53 

242,709,476. 13 | 447, 414, 741. 34 | 348, 640, 106. 15 | 119, 325, 626. 73 | 1, 158, 089, 950. 35 11,111,998.05 | 1, 156,977,952. 30                 
1 Net decrease. 
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and years 

AGRICULTURAL MARKETING ACT REVOLVING FUND 

TABLE 40.— Advances and repayments from July 1, 1929, through May 26, 1933, and from May 27, 1933, through Nov. 30, 1933, by commodities 

  

Year ended June 30, 1930 Year ended June 30, 1931 Year ended June 30, 1932 

  

  

  

  

  
  

    

  
  
  

  
  
  
  

  
  

Grain stabilization.   

4 ICR RS Sn RR LC STI 

Grand total ._..._.   

  

  

  

90, 000, 000. 00 

  

20, 183, 519.17 182, 972, 604. 24 92, 640, 323. 02 227, 289, 742. 11 

Classification 

Advances Repayments Advances Repayments Advances Repayments 

By commodities: 
BIT NR yh Ce ITM eC NE RT Het al er % a $50, 000. 00 e 
Cotton $58, 379, 524. 77 $10, 059, 670. 60 $82, 146, 412. 34 $85, 615, 327. 22 68, 342, 613. 34 18, 164, 127. 33 
DIY DIOAUCIS sn amass wm sm ia tem ems awh wa mewn 5, 580, 734.75 1,974, 134.00 7,710,928. 14 2, 261, 220. 25 3,451, 857.88 1, 952, 235. 43 
Fruits, vegetables, and nuts: 

CHPUS TPIS. - «mews vnce vn ensimmnnns hmm inane 2, 207, 370. 00 385, 362. 36 813, 512. 00 327, 455. 67 218, 230. 00 238, 107. 74 
Grapes and raisins... 8, 175, 400, 94 741,476.74 11, 929, 960. 13 4, 692, 532. 54 5, 205, 127. 32 8, 063, 479. 50 
Other deciduous frults. .... << cco-iicneciaiccinnse 493, 247. 36 38, 174.99 1, 351, 469. 86 315, 421. 18 359, 676. 65 210, 119. 91 
Nuts Shand Trlr TRI CAL) IRE AI Ulan it TOI Re 308, 743. 87 80, 207. 67 595, 169. 50 411, 475. 16 
Potatoes... 46, 000. 00 46, 000. 00 898,000.00 1c acmunr nite 342, 000. 00 369, 800. 00 

LLL RE aN Cn IC RIE NAAT So 143, 946. 46 13, 820. 56 541, 102. 99 58, 039. 21 78, 000. 00 170, 293. 49 
MisSCelBNenNS. oon vewsicnn meneame a mw 15, 000:00/ 0. eatin eran am an 335, 470. 61 9, 398. 40 295, 614. 99 199, 085. 79 

Bh BE RR Vy rE ECC, 17,911, 676.78 9, 235, 948. 62 29, 304, 255. 81 25, 000, 345. 62 8, 666, 148. 43 4, 347,972.70 
BONO ener cinerea ene mmr in mtb rsa vs 27, 646. 2, 062. 80 18, 193. 00 Fi sl Roe elie SI RO LE RR 
Livestock... ALL RR 1,715, 141.92 345, 122. 95 3, 114, 562. 34 1, 316, 436. 43 2, 171, 000. 00 279, 769. 04 
CL de AR FS Re 10,000, 00: lcmasnansotorsonstns 521, 600. 00 139, 500. 00 501, 000. 00 387, 644. 65 
Eh SE Lai ea eR rae i re Sl 461, 000. 00 49, 390. 00 527, 538. 61 149, 139. 25 391, 168. 54 425,474. 48 
RN a EN SAAR 0) 2,125.76 2,125.76 151, 015. 86 35, 088. 46 897, 783. 76 76, 963. 78 
ST Be eR NIC C0 RR 200, 000. 00 375.00 2, 582, 131. 97 579, 803. 74 1, 566, 376. 57 878, 249. 90 
wt TET BET Ne 6, 442, 706. 83 115, 733. 97 12, 299, 039. 29 2, 773, 793. 69 7,971, 401. 95 4, 316, 795. 80 

POI), 500. 720). emo e mrss ons Sh See Ca eh mms ma 101, 811, 521. 57 23, 009, 398. 35 154, 054, 936. 82 123, 357, 805. 11 101, 103, 168. 93 40, 481, 682. 57 

Cotton stabilization 133, 460, 038. 36 58, 506, 156. 82 27, 388, 854. 16 300, 000. 00 
187, 452, 755. 31 

  

90, 000, 000. 00 20, 183, 519. 17 316, 432, 642. 60 151, 146, 479. 84 254, 678, 596. 27 187, 752, 755. 31 
    191, 811, 521. 57 43,192,917. 52     470, 487, 579. 42   274, 504, 284. 95   355, 781, 765. 20   228, 234,437. 88 
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July 1, 1932, through May 26, 1933 Total through May 26, 1933 

  

  

    

  

    

  

  

  

  

  

    
  

  

          

Classification 

Advances Repayments Advances Repayments 

By commodities: 
Coffee a era Se nv hh mm PA DE ES a Mn % as $50, 000. 00 . 87 
OGIEOMY. ocean ee $34, 316, 895. 80 $113, 327, 921. 93 243, 185, 446. 25 1227, 167, 047. 08 
DULY DPIOMULLS. 0 c.cnngeneinsmsinsindbvnsionnusmmnnmtumnimsinn snus ssannsss asin duns 2, 021, 468. 82 1,027, 925. 81 18, 764, 989. 59 7,215, 515. 49 
Fruits, vegetables, and nuts: 

Ja En Td MRR a LE ER i AR SI Sr 48,139. 42 149, 772. 36 3, 287, 251. 42 1,100, 698. 13 
Cranes andiraising. . vive nec cen cco tbotontn stndgininmons rtm amr ue 305, 971. 65 810, 409. 45 25, 616, 460. 04 14, 307, 898. 23 
San EL SH EIR RE SR NS Me Ge 1, 224, 930, 070. 26 3, 428, 600. 63 1,493, 786. 34 
SE CR Br RR ER EE MR Ce CSR 282, 212. 20 293, 144. 22 1, 186, 125. 57 784,827. 05 

BO aOR ee a lei dass deme sed swage 191, 016. 28 333, 061. 84 978, 016. 28 738, 861. 84 
LL Rd eB Rn Ei BL LN 32, 723. 64 763, 049. 45 274, 876. 90 

VISeElIANOONS. Jot nny Conrindron Enum ninkome sR aa dnt rns rm nim nk Sas rate SE 474, 395. 86 194, 759. 24 1, 120, 481. 46 403, 243. 43 
Jib TNE RRR Rh le MT OR AR RE FR. 723. 50 550, 196. 12 55, 882, 804. 52 39, 143, 463. 06 
Honey. . a a i gE Ca 45, 839. 00 , 158. 58 
a ee RR Bn RGR mA NRE CIEL 294, 368. 13 1, 245, 229. 70 7, 295, 072. 39 3, 186, 558. 12 
i Ba A CE RR CEL SER BL LS 238, 699. 44 335, 307. 40 1,271, 299. 44 862, 452. 05 
2 UAC hE a ER BR NRE RR ERR 1 Mons Se 73, 809. 67 1, 379, 707. 15 697, 813. 40 
hn LH RR RE i CR SE I LE WR Ri 433,944. 21 82, 984. 76 1,484, 869. 59 197,162.76 
EE dA SC Ld RT ER a SN iO A 18,707. 44 18, 707. 44 18, 707. 44 18, 707. 44 
BOBOCC0- «oo zane ams coi tg den Sw mea ha SRR ni sd ei Sr Si tn A A rh 1, 569, 043. 03 2,021, 801. 46 5,917, 551. 57 3, 480, 230. 10 
be I TO Rs Le I, ERE es 4,764, 749. 99 8, 503, 574. 33 31, 477, 898. 06 15, 709, 897. 79 

An EC LR TR ER I RRR NC RE tN 46, 184, 542. 53 129, 940, 399. 63 403, 154, 169. 85 316, 789, 285. 66 

COLON SIAN AHOI LL. ooo cokes vappe vinbrtnvnnmviumensns are onsirse rane non dosnetsnsirue 5, 231, 975. 92 10, 184, 931. 62 166, 080, 868. 44 68, 991, 088. 44 
Lent Irie RT A RL TR NP SE SNC NE BR 79, 409, 148. 65 91, 353, 069. 69 579, 671, 495. 00 2 391, 629, 667. 19 

PO ed Oe i a Lis 84,641,124.57 | 101, 538, 001. 31 745,752, 363. 44 460, 620, 755. 63 

Grandiotal. duc. cn el Lal 130, 825, 667. 10 231, 478,400.94 | 1,148, 906, 533. 29 777, 410, 041. 29 

  
1 Includes $94,704,802.50 of loans canceled in connection with the acquisition of cotton and/or assets relating thereto in accordance with sec. 3 of the Agricultural Adjustment Act. 

No. 12. 724 Cong ,304,939.25 of loans canceled in connection with the donation of 40,000,000 bushels of wheat to the American National Red Cross in ag 
Ey 4 td 3d 

"=. ' HE 2 3 H 
3 Includes $21 cordance with Public Res. 
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AGRICULTURAL MARKETING ACT REVOLVING FUND 

TABLE 40.— Advances and repayments from July 1, 1929, through May 26, 1933, and from May 27, 19383, through Nov. 30, 1933, by commodities > 
and years—Continued 

Gl
 

  

  

  

      

  

          
  

May 27, 1933 through Nov. 30, 1933 Total through Nov. 30, 1933 

Classification 

Advances Repayments Advances Repayments & 

a) 
By commodities: Oo 

SL, i a OR a RI 30 hon OL eS I ea $55. 43 $50, 000. 00 $143.30 
EO YL oa tel hacia pon i a dn ot St Bf i hm 0 he $1, 734, 877. 57 1, 606, 356. 49 244, 920, 323. 82 8 228, 773, 403. 57 = 
DS AIT DT OBI ICI niall wv soni nt bmrnrs smd wl Blaha sm Se ob mh it Sp om lm i me ar Fr 1, 196, 107. 98 1, 795, 481. 22 19, 961, 097. 57 9, 010, 996. 71 ] 
Fruits, vegetables, and nuts: rr 

CTITUS THUS oo Cos omen n RF 75m i minnie in ik os es ls hw os i wt Bh i bi 48, 233. 52 33, 494. 53 3, 335, 484. 94 1,134, 192. 66 
DE A PII a ede ch os i cali ede mm hm i id 7 vw Ri rs 530, 373. 44 735, 473. 28 26, 146, 833. 48 15,043,371.51 = 
Other Boe Aas Traits os a ld rd aime nam wm dt Re Bois 852, 283. 83 961, 605. 32 4, 280, 884. 46 2,455,391. 66 © 
LT I A A HA XN API Ni LIA 48, 879. 87 1, 269, 675. 82 833,706.92 £9 
Potatoes. . 178, 130. 62 979, 088. 05 916, 992. 46 a 
Beans._....5 63, 706. 50 788, 290. 22 338, 583. 40 a 
Miscellaneous 94, 389. 24 1, 206, 589. 73 497, 632. 67 = 

PA a a a a de i ad a a a a te A pt 1,774, 297. 05 56, 324, 436. 98 4 40, 917, 760. 11 [2 
FI ONEY aie ween Smite Wd 3 en ole mi nS te whom st nd ER da 2 el rf i ed 0 | i i Tm i 45, 839. 00 , 158.68 15 
Lo SR A CN NNN TN Sr A NE SR Te OSPR OR 447, 675. 25 7, 295, 072. 39 3,634, 233. 37 — 
BOY ond Bor CC. as 226, 832. 78 58, 505. 78 1,498, 132. 22 920, 957. 83 =! 

Oh elim vm ok me i et i ht 6 i 0 me Sm 5 im 5 3 et i i mr fo 62, 486. 21 1, 379, 707. 15 760, 299. 61 
BA eo la mi i 0 A im i pm i a lS cc CE C1 116, 096. 06 103, 183. 36 1, 600, 965. 65 300, 346. 12 EB 
ce nwt lc ato Be St ec wi 8 5 mm cl Pp i ye 0 8 8 0 he md hp SE 18, 707. 44 18, 707. 44 
O00. oe es aoe i i mi i im mm ml ie hn EO 2 171, 876. 67 1, 061, 320. 64 6, 089, 428. 24 4, 541, 550. 74 2 
Lr gn oN A BR Le i Pte ER Ra Ce COREE ON 1,373, 447. 63 3, 351, 459. 46 32, 851, 345. 69 19, 061, 357. 25 > 

OA di a he ue ae wi Se i hm ew ow wim 6, 887, 733. 00 12, 376, 500. 25 410, 041, 902. 85 329, 165, 785. 91 om 
CotlOn SADT AION. . oy ida ee da a ee ne est wane 2, 678, 297. 25 166, 080, 868. 44 71,669, 385.60 M3 
Gran SAD Za ON. - rh ae an adatom and mda ara Sess 15, 810. 53 106, 129, 260. 20 579, 687, 305. 53 5 497, 758, 927. 39 

ERA Ola a A a durham am Rp tm tn 2 A ep 6, 903, 543. 53 121, 184, 057. 70 1, 155, 810, 076. 82 898, 594, 098. 99 = 

oO 
Zz 3 Includes $96,232,347.69 representing the total amount of loans canceled in connection with the acquisition of cotton and/or assets relating thereto in accordance with sec. 3 of the 

Agricultural Adjustment Act. 
4 Includes $789,379.64 of loans made the Farmers National Grain Corporation for drought relief which were canceled in accordance with the terms and conditions of said loans. 
§ Includes $21,304,939.25 and $97,829,490.86 of loans canceled in connection with the donations of wheat to the American National Red Cross in accordance with Public Res. Nos. 

12 and 33, 72d Cong.



AGRICULTURAL MARKETING ACT REVOLVING FUND 

TABLE 41.—Gross commitments, commitments canceled, net commitments, advances, repayments and balances outstanding from July 1, 1929, 
through May 26, 1933, and from May 27, 1933, through Nov. 30, 1933, by months 

  

  

  

  

  

  

  

Commitments 
Balances of 

Year and month Advances Repayments advances 

Gross Canceled Net outstanding ! 

1929 
Lt RC BER Su SR SEI CCAIR, SAORI CCR. mM on COOL Selim IC SR Ser IS ae WR el CRG Cen A Su lL BR CA ab 
AARAGUSE co mvs ol iS 2 nian ie eS Bh ids le i BA Se ui $25, 000.00. |... civ iad $25, 000. 00 $15,000.00 i. cont umm iede han $15, 000. 00 
SOD OER. «vue tua iin te nn he eS Rw na em na ak wm or 13,265,000.00 7. «oii animus cna srme 13, 265, 000. 00 J,0800.00 cuca sobs inne sivean 186, 600. 00 
CODE oct i i mii mi oe i i nd 12,000,000, 00 |. o.-iuivoortnawnen- 12, 900, 000. 00 3, 341,284.76 $24, 427. 36 3, 503, 457. 40 
NOVEIMBEL... citi ht in hh ea ew hme a ea 33, 555, 000. 00 $230, 000. 00 33, 325, 000. 00 5, 383, 335. 82 156, 916. 43 8,729, 876.79 
TS eR A CS Sr OA Ld 1, 400,000,001... inne snare nena 1, 490, 000. 00 5,912, 014. 59 142, 480. 25 14, 499, 411.13 

TOE cu ion tan is simi is iene i a wb Wi aw 61, 235, 000. 00 230, 000. 00 61, 005, 000. 00 14, 823, 235. 17 323, 824. 04 114, 499,411.13 

1930 
JBL i wie wb ib eam mor em on He i vim rd le ww 9, 188, 000. 00 4, 016, 000. 00 5,172, 000. 00 6, 491, 578. 34 412, 705. 35 20, 578, 284. 12 
BOOTIE oi aie bine =m ssindon imi deep mn ks i) 2 i dr mw me 07: 003,000,000: coli ideniehu 27, 603, 000. 00 27, 389, 651. 86 5, 052, 491. 61 42, 915, 444. 37 
VIO ces cnn tit omnia iin in Ee 46, 365, 000. 00 480, 000. 00 45, 885, 000. 00 31, 393, 166. 53 4, 562, 859. 73 69, 745, 751. 17 
ADP is tc anata Rea ES SR 49, 178, 996. 99 3, 430, 000. 00 45, 748, 996. 99 42, 254, 296. 58 9, 720, 120. 21 102, 279, 927. 54 
MAY cin iin nanan Pi a we em i Wn 12, 988, 868. 96 493, 411. 24 12, 495, 457.72 18, 181, 519. 40 10, 139, 451.96 110, 321, 994. 98 
TUDO. i iit sin sim ow a od RN a Ep re a wr wi 63, 637, 689. 00 18, 837, 667. 58 44, 800, 021. 42 51, 278, 073. 69 12, 981, 464. 62 148, 618, 604. 05 
JOU cc cine oS im he il or a a er 27,030, 101,000 1. .uie. omnis mange 47, 636, 111. 06 32, 161, 505. 19 a1, 315, 517.09 159, 464, 592. 15 
AUGUSL nett vin nnn dni dawn wm we me 30, 565, 426. 00 3,016, 106. 90 27, 549, 319. 10 21,102,171. 19 13, 617, 556. 00 166, 949, 207. 34 
September 31, 593, 422. 02 10, 994, 886. 87 20, 598, 535. 15 23, 795, 168. 23 16, 847, 302. 81 173, 897, 072. 76 
October.une:-cuw wove 23, 950, 044. 53 5,068, 781. 27 18, 881, 263. 26 19, 634, 533. 45 17, 245, 363. 16 176, 286, 243. 05 
November 18, 062, 009. 44 2, 333, 026. 00 15, 728, 983. 44 37, 664, 633. 25 13, 042, 303. 89 200, 908, 572. 41 
DCE BOE iain cr ai ee niin st is ee de we oh Sr 39, 536, 185. 01 6, 809, 195. 63 32, 726, 989. 38 37, 205, 649. 99 5, 636, 164. 32 232, 478, 058. 08 

4 EE AA MRCS FS RX oN, 400, 304, 753. 01 344, 825, 677. 52 348, 551, 947. 70 130, 573, 300. 75 1232, 478, 058. 08 

+ Balances as of end of period indicated, 

      55, 479, 075. 49         
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AGRICULTURAL MARKETING ACT REVOLVING FUND 

TABLE 41.—Gross commitments, commitments canceled, net commitments, advances, repayments and balances out standing from July 1, 1929, 

  

  

  

  
  

       
    
  
  

  

  

  

through May 26, 1933, and from May 27, 1933, through Nov. 30, 1933, by months—Continued 

Commitments Balances of 

Year and month Advances Repayments advances 

Gross Canceled Net outstanding 

January $68, 393, 500. 00 $797, 560. 19 $67, 595, 939. 81 $58, 753,788.18 | $8, 633, 854. 22 $282, 597, 992. 04 
February 22, 510, 000. 00 1, 705, 505. 00 , 804, 4 17, 873, 296. 49 5, 189, 489. 66 295, 281, 798. 87 
Mareh............ 23, 854, 857. 21 863, 741. 21 22,991, 116. 00 27,173, 999. 56 30, 268, 353. 98 292, 187,444. 45 
April... 117, 459, 887. 38 1, 888, 422. 68 115, 571, 464. 70 55, 093, 440. 65 6, 419, 330. 42 340, 861, 554. 68 
May... 41, 372, 200. 00 3,007, 629. 99 38, 364, 570. 01 117, 282, 703. 55 92, 667, 971. 84 365, 476, 286. 39 
June... 25, 354, 253. 86 6, 388, 299. 43 18, 965, 954. 43 22, 746, 689. 69 43, 621, 077. 56 344, 601, 898. 52 
1 AAR 49, 204, 742. 11 1, 311, 699. 88 47, 893, 042. 23 51, 570, 580. 60 21, 716,977. 23 374, 455, 501. 89 
August 77, 504, 500. 00 138, 968. 94 77, 365, 531. 06 54, 914, 298. 99 21, 435, 001. 56 407, 934, 799. 32 
OD CIOL a iiaminan va ni ded ae i mn 25,027, 700. 00 2, 750, 000. 00 22, 277, 700. 00 36, 907, 899. 08 22, 837, 840. 18 422, 004, 858, 22 
October... a hell Sa Su 24,770, 240. 54 487, 613. 95 24, 282, 626. 59 31, 801, 430. 15 20, 500, 190. 21 433, 306, 098. 16 
NOVO. aa a a aL 27, 559, 085. 76 3, 126, 886, 45 24, 432, 199. 31 25, 421, 089. 61 19, 045, 310. 71 439, 681, 877. 06 
DD COMMON «i wie dtm is Has tnin hi ison rin a mes ie ria 18, 213, 519. 70 1,051, 904. 62 17,161, 615. 08 17, 282, 209. 15 21, 221, 778. 40 435, 742, 307. 81 

de RL CH A Ce at) 521, 224, 486. 56 23, 518, 232. 34 497, 706, 254. 22 516, 821, 425. 70 313, 557, 175. 97 1435, 742, 307. 81 

1932 

SE AR a I A A 13, 542, 785. 20 359, 113.17 13, 183, 672. 03 15, 615, 651. 52 13, 600, 554. 17 437,757,405. 16 
LE Ce ES RR 12, 989, 124. 81 420, 691. 80 12, 568, 433. 01 14,411, 189. 94 11, 870, 179. 70 440, 298, 415. 40 
Ll eS I RR RR 45,172, 970. 18 2, 305, 045. 93 42, 867,924. 25 22, 823, 931. 20 14, 690, 196. 41 448, 432, 150. 19 
pn vt SR ER SR RE TEE 16, 819, 984. 92 314, 341. 50 16, 505, 643. 42 24, 054, 540. 61 20, 865, 023. 82 451, 621, 666. 98 
oh RR SO I TS OR 27, 586, 877.18 265, 145. 08 27,321,732. 10 28, 193, 505. 40 21, 539, 798. 88 458, 275, 373. 50 
nr A a NT NR RR 25, 575, 500. 08 2, 795, 513. 01 22,779, 987. 07 32, 785, 438. 95 18, 911, 586. 61 472,149, 225. 84 
1h AREA a RR CR I ad 14, 359, 464. 55 2, 320, 864. 63 12, 038, 599. 92 17, 420, 501. 71 18, 545, 218, 84 471, 024, 508. 71 
AMES a acc ed aa 21, 094, 267. 19 167, 559. 70 20, 926, 707. 49 20, 167, 505. 81 24, 045, 857. 61 467, 146, 156. 91 
Cha lr Sh SRT aR RT RR 14, 490, 672. 90 1, 060, 000. 00 13, 430, 672. 90 17, 578, 039. 54 34, 352, 170. 31 450, 372, 026. 14 
nl A ER RL lS i oA 17, 135, 789. 93 149, 017. 14 16, 986, 772. 79 15, 222, 121. 00 10, 305, 881. 44 455, 288, 265. 70 
NOVEL. el a 8, 359, 968. 24 3, 437, 256. 81 4,922, 711. 43 11, 269, 999. 27 6, 614, 019. 46 459, 944, 245. 51 
DOI IR ae i sa 14, 134, 915. 93 705, 285. 97 13, 429, 629. 96 9, 483, 609. 52 10, 266, 032. 41 459, 161, 822. 62 

2 3 SN I SE VR I I ei 231, 262, 321. 11 14, 299, 834. 74 216, 962, 486. 37 229, 026, 034. 47 205, 606, 519. 66 1459, 161, 822. 62               
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FETE Re RS LR J) 6, 590, 261. 86 1,594,132. 17 4,996, 129. 69 4,095, 369. 03 7, 804, 623. 43 455, 452, 568. 22 
i TL PR Ber EE I a 1, 649, 813. 21 232, 527. 94 1,417, 285. 27 2,062,117. 33 2, 812, 760. 38 454, 691, 925. 17 
HE TR SE RTL Re 1, 954, 329. 90 17, 500. 00 1, 936, 829. 90 3, 085, 658. 92 9, 672, 525. 04 448, 105, 059. 05 
0 YS a LC aE A bn SR 963, 817. 90 43, 464. 46 920, 353. 44 1, 286, 995. 86 6, 550, 395. 68 442, 841, 659. 23 
May 1-26. ....... See 28, 645, 521. 93 325, 587. 99 28, 319, 933. 94 29,163, 749.11 100, 508, 916. 34 371, 496, 492. 00 

7 Ll EE mr pl 39, 803, 744. 80 2, 213, 212. 56 37, 590, 532. 24 39, 683, 890. 25 127, 349, 220. 87 1371, 496, 492. 00 

Grand total, through May 26, 1933... cc occaeaeoo-. 1, 253, 830, 305. 48 95, 740, 355. 13 1, 158, 089, 950. 35 1, 148, 906, 533. 29 777, 410, 041. 29 1371, 496, 492. 00 

LER EY SI ep Te em A TR re 2000-00. er a 2, 000. 00 355, 373. 85 1, 139, 024. 40 370, 712, 841. 45 
JRE a i Lh ee sn eam nmin a me Se wi 3, 618, 712. 68 2, 662, 490. 56 956, 222. 12 2, 559, 729. 79 3, 758, 898. 93 369, 513, 672. 31 
#1 re Le RL BS EM NH Lf 1 Pt WES 1,379, 455. 83 384,176. 47 995, 279. 36 1,080, 129. 24 103, 268, 532. 42 267, 325, 269. 13 
ABTUSE LC le hn nh dene nen it en i es Rte i id 737, 804. 38 1, 333, 748. 06 2 595, 943. 68 1,422,397. 44 3, 216, 340. 24 265, 531, 326. 33 
SePtemMBErS le eee gan cstn nen mem di 24, 300. 00 1, 590, 516. 00 21, 566, 216. 00 306, 809. 31 5, 564, 311. 36 260, 273, 824. 28 
Jnr a JRL I TE EL RDI HL CE 532,137. 28 1,775,166. 68 21, 243, 029. 40 695, 093. 19 2, 219, 462. 63 258, 749, 454. 84 
to FIT YT AR Sr CU SA i 511,277.91 171, 588. 36 339, 689. 55 484,010. 71 2,017, 487.72 257, 215, 977. 83 

i 17 Se AC ER Lo LR, OT 6, 805, 688. 08 7,917, 686. 13 21,111, 998. 05 6,903, 543. 53 121, 184, 057. 70 1257, 215, 977. 83 
    1, 260, 635, 993. 56   103, 658, 041. 26   1,156,977, 952. 30   1, 155, 810, 076. 82   3 898, 594, 098. 99   1257, 215,977. 83 

  

1 Balances as of end of period indicated. 
2 Net decrease. 
3 Includes $96,232,347.69 principal amount of loans canceled in connection with the acquisition of cotton and/or assets relating thereto in accordance with sec. 3 of the Agricultural 

Adjustment Act; $119,134,430.11 of loans canceled in connection with the donation of 85,000,000 bushels of wheat of the Grain Stabilization Corporation to the American National Red 
Cross in accordance with Public Res. Nos. 12 and 33 of the 72d Cong.; and $789,379.64 representing the unliquidated portion of loans made the Farmers National Grain Corpora- 
tion for drought relief which was canceled in accordance with the terms and conditions of said loans. 

N
O
I
L
V
I
L
S
I
N
I
N
A
Y
 

L
I
A
A
Y
D
 
W
I
V
d
 

40
 
L
H
O
d
H
Y
T
 

6
2
1



AGRICULTURAL MARKETING ACT REVOLVING FUND 

TABLE 42.—Gross commitments, commitments canceled, net commitments, advances and repayments, from July 1, 1929, through May 26, 1933, 
and balances outstanding as of May 26, 1933, by commodities and sections of the act 
  

  

  

  

  

  

Commitments Balances of 
Balances of : 

Classification Advances Repayments advances somin/imenis 
outstanding ayailane :0r Gross Canceled Net advances 

By commodities: 
17 RAR OR, dr RE $50,000.00 |. uxvecaconarneun=ms $50, 000. 00 $50, 000. 00 $87.87 $40,012.15 | cn cinndiii deine 
Bn ER REE A 271, 189, 232.79 $28, 003, 786. 54 243, 185, 446. 25 243, 185, 446. 25 1227,167, 047. 08 16,018,800.17 4 ooo. il.. 
DArY DPOAUCLS.. oo oi me divi was io bien 24, 168, 450. 00 3,926, 151. 73 20, 242, 298. 27 18, 764, 989. 59 7,215, 515. 49 11, 549,474. 10 $1,477, 308. 68 
Fruits, vegetables, and nuts: 

CTOs frllS. oe oie ca ennai 3, 851, 182. 00 503, 042. 58 3, 348, 139. 42 3, 287, 251. 42 1, 100, 698. 13 2, 186, 553. 29 60, 888. 00 
Crapos and raising... ........-4 30, 571, 215. 00 4,765,711. 61 25, 805, 503. 39 25, 616, 460. 04 14, 307, 898. 23 11, 308, 561. 81 189. 043. 35 
Other deciduous fruits..._...._. 5, 602, 400. 53 1,783, 173. 43 3, 819, 227. 10 3, 428, 600. 63 1, 493, 786. 34 1, 934, 814. 29 390, 626. 47 

2, 181, 890. 41 927, 914. 94 1, 253, 975. 47 1, 186, 125. 57 784, 827. 05 401, 298. 52 67, 849. 90 

1, 428, 696. 56 424, 500. 28 1, 004, 196. 28 978, 016. 28 738, 861. 84 239, 154. 44 26, 180. 00 
1, 132, 602. 06 369, 552. 61 763, 049. 45 763, 049. 45 274, 876. 90 488, 172, 55. to aN ul aus 
2, 539, 280. 72 1, 205, 041. 10 1, 334, 239. 62 1, 120, 481. 46 403, 243. 43 717, 238. 03 213,758.16 

76, 342, 099. 53 20, 459, 295. 01 55, 882, 804. 52 55, 882, 804. 52 39, 143, 463. 06 216,730: 341,48 oii Ti 
135, 000. 00 9, 161. 00 45, 839. 00 45, 839. 00 6, 158. 58 39; 080,42 Ju i dann iol 

20, 952, 000. 00 12, 623, 295. 74 8, 328, 704. 26 7, 295, 072. 39 3, 186, 558. 12 4,108, 514. 27 1, 033, 631. 87 
6, 000. 00 D0 OD le vie ye ss Bk Le 10 fe nr 2 Bm om TLR i Bb bl a aE 

1, 378, 040. 72 70, 000. 00 1, 308, 040. 72 1, 271, 299. 44 862, 452. 05 408, 847. 39 36, 741. 28 
2, 240, 000. 00 860, 292. 85 1,379,707.15 1, 379, 707. 15 697, 813. 40 081, 808. 70 «ide 
1, 850, 405. 74 241, 269. 91 1, 609, 135. 83 1, 484, 869. 59 197, 162. 76 1, 287, 706. 83 124, 266. 24 

170, 000. 00 151, 292. 56 18, 707. 44 18, 707. 44 IS, 700d yaar san aL Pa a 
9, 800, 604. 40 3, 580, 052. 22 6, 220, 552. 18 5, 917, 551. 57 3, 480, 230. 10 2, 437, 321. 47 303, 000. 61 

Wool and IONE. «oem ww inane 42, 931, 155. 92 6, 198, 817. 58 36, 732, 338. 34 31, 477, 898. 06 15, 709, 897. 79 15, 768, 000. 27 5, 254, 440. 28 

TDOLAL. oi. i soit wom dw le ke i 498, 520, 256. 38 86, 188, 351. 69 412, 331, 904. 69 403, 154, 169. 85 316, 789, 285. 66 86, 364, 884. 19 9,177,734. 84 
Cotton stabilization ...cu..ivao a 166, 615, 811. 89 534, 943. 45 166, 080, 868. 44 166, 080, 868. 44 68, 991, 088. 44 07,030, 780. 003 seo ann 
Crain stabilization... corcceunscacan 588, 694, 237. 21 9, 017, 059. 99 579, 677, 177. 22 579, 671, 495. 00 3 391, 629, 667. 19 188, 041, 827. 81 5, 682. 22 

Grand total. ...ccu-cuuw i ae or 1, 253, 830, 305. 48 95, 740, 355. 13 1, 158, 089, 950. 35 1, 148, 906, 533. 29 777,410, 041. 29 371, 496, 492. 00 9, 183, 417. 06                   
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By sections and paragraphs: 
Sec. 7 (a): 

"Par. 1—Effective merchandising. 
2—Facility RNA TR OA 

Total, see, 7il8)c. wine oiannva 
Sec. 9: Stabilization corporations... 

Grand total... Ci. aia. cal 0d. 

  

                

237,869,122. 78 39, 482, 654. 84 198, 386, 467. 94 193, 959, 216. 33 4 133, 631, 538. 81 2 60, 327, 677. 52 4,427, 251. 61 
24,745, 245.72 9, 356, 338. 56 15, 388, 907. 16 14, 990, 499. 23 1,774, 502. 36 13, 215, 996. 87 398, 407. 93 

85, 000. 00 26, 799. 01 , 200. 99 , 200. 99 BUR NSE I LE 
235, 820, 887. 88 37, 322, 559. 28 198, 498, 328. 60 194, 146, 253. 30 5 181, 325, 043. 50 12, 821, 209..80 4,352, 075. 30 

498, 520, 256. 38 86, 188, 351. 69 412, 331, 904. 69 403, 154, 169. 85 316, 789, 285. 66 86, 364, 884. 19 9,177,734. 84 
755, 310, 049. 10 9, 552, 003. 44 745, 758, 045. 66 745, 752, 363. 44 3 460, 620, 755. 63 285, 131, 607. 81 5, 682. 22 

1, 253, 830, 305. 48 95, 740, 355. 13 1, 158, 089, 950. 35 1, 148, 906, 533. 29 777, 410, 041. 29 371, 496, 492. 00 9, 183, 417. 06 

  

1 Includes $94,704,802.50 Ppindpy) amount of loans canceled in connection with the acquisition of cotton and/or assets relating thereto in accordance with sec. 3 of the Agricultural 
Adjustment Act, approved May 12, 

2 Includes $789, 379.64 Ay determined loss in connection with drought relief operations carried in delinquent notes and accounts in litigation and/or suspended. 
3 Includes $21,304,039.25 principal amount of loans canceled in connection with the donation of 40,000,000 bushels of wheat of the Grain Stabilization Corporation to the American 

National Red Cross in accordance with Public Res. No. 12, 72d Cong. 
4 Includes $16,466,597.88 of the principal amount of loans canceled in connection with the acquisition of cotton and assets relating thereto in accordance with sec. 3 of the Agri- 

cultural Adjustment Act, approved May 12, 1933. 
8 Includes $78,238, 

cultural Adjustment Act, approved May 12, 1933. 
204.62 of the principal amount of loans canceled in connection with the acquisition of cotton and assets relating thereto in accordance with sec. 3 of the Agri- 
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AGRICULTURAL MARKETING ACT REVOLVING FUND 

and balances outstanding as of Nov. 30, 1933, by commodities and sections of the act 
TABLE 43.—Gross commitments, commitments canceled, net commitments, advances and repayments from July 1, 1929, through Nov. 30, 1933; 

  

  

  

  
  

    

  

Commitments 

; Balances of | ooo Of Classification Advances Repayments advances avalisble f 
: outstanding ¥aila).e lor Gross Canceled Net advances 

By commodities: 
Cofice......anue EN $50,000,00 |ccunvonumanmen susan $50, 000. 00 $50, 000. 00 $143. 30 $40,850. 00 4. : on iceman. 
Collon.c.ovee 274,174,110. 36 $29, 253, 786. 54 244, 920, 323. 82 244, 920, 323. 82 1228, 773, 403. 57 16, 146,920.25 J. ociilliodel dn 
DALY DrOAUCLS ui vesuniniaamses os 25, 454, 850. 00 5, 262, 811. 44 20, 202, 038. 56 19, 961, 097. 57 9, 010, 996. 71 10, 950, 100. 86 $240, 940. 99 
Fruits, vegetables, and nuts: 

Clirus fruits... cinder in 3, 951, 561. 68 539, 449. 51 3,412,112. 17 3, 335, 484. 94 1, 134, 192. 66 2, 201, 292. 28 76, 627. 23 
Grapes and raisins... .....5...... 31, 071, 215. 00 4,765,711. 61 26, 305, 503. 39 26, 146, 833. 48 15, 043, 371. 51 11, 103, 461. 97 158, 669. 91 
Other deciduous fruits... ee... 6, 532, 355. 81 2, 159, 690. 06 4,372, 665. 75 4, 280, 884. 46 2, 455, 391. 66 1, 825, 492. 80 91, 781. 29 
ke RE ET 2, 237, 159. 41 962, 733. 18 1, 274, 426. 23 1, 269, 675. 82 833, 706. 92 435, 968. 90 4,750.41 
PO 0BS. cams dais asta airs a 1, 440, 696. 56 461, 500. 28 979, 196. 28 979, 088. 05 916, 992. 46 62, 095. 59 108. 23 
Sh RRA RT I 1, 157, 847. 17 369, 552. 61 788, 294. 56 788, 290. 22 338, 583. 40 449, 706. 82 4.34 

Miscellaneous 2, 550, 763. 18 1, 216, 971. 96 1, 333, 791. 22 1, 206, 589. 73 497, 632. 67 708, 957. 06 127, 201. 49 
Grain 76, 872, 138. 94 20, 506, 336. 21 56, 365, 802. 73 56, 324, 436. 98 2 40,917, 760. 11 15, 406, 676. 87 41, 365. 75 
Honey 135, 000. 00 89, 161. 00 45, 839. 00 45, 839. 00 6, 158. 58 80,680,490 Cc eeeenn 
Livestock 20, 952, 760. 00 13, 601, 927. 61 7, 350, 832. 39 7,295,072. 39 3, 634, 233. 37 3, 660, 839. 02 55, 760. 00 
Maple Sir. coo a 6, 000. 00 0y 000,00 omic rns me lnm dit dress ra ns a nae ea] rT 
Poalirtyandegas. oi i 1, 591, 049. 73 82, 500. 00 1, 508, 549. 73 1, 498, 132. 22 920, 957. 83 577,174. 39 10, 417. 51 
00 La at A see 2, 240, 000. 00 860, 292. 85 1,379, 707. 15 1, 379, 707. 15 760, 299. 61 010, 407, Ba 1 i nema 
DBAS. iat imi nm wo dd 0h J 1,962, 311, 71 271, 050. 66 1, 691, 261. 05 1, 600, 965. 65 300, 346. 12 1, 300, 619. 53 90, 295. 40 
ob RA CR Se Rea 170, 000. 00 151, 292. 56 18, 707. 44 18, 707. 44 18, 707540 Lou ol NL li Ae ai so 
di 0 CRY Lae 9, 830, 955. 70 3, 592, 052. 22 6, 238, 903. 48 6, 089, 428. 24 4, 541, 550. 74 1, 547, 877. 50 149, 475. 24 
Wooland mohalr....a.oa oo ilo C00 42,934, 197. 96 9, 962, 374. 58 32,971, 823. 38 32, 851, 345. 69 19, 061, 357. 25 13, 789, 988. 44 120, 477. 69 

11 Se SAL 505, 314, 973. 21 94, 105, 194. 88 411, 209, 778. 33 410, 041, 902. 85 329, 165, 785. 91 80, 876, 116. 94 1, 167, 875. 48 
Cottonstabilization.__............. 166, 615, 811. 89 34, 943. 45 166, 080, 868. 44 166, 080, 868. 44 71, 669, 385. 69 Od, 411,482.75 (on ic dein, 
Crainstabilization. oo. oo. ooo 588, 705, 208. 46 9,017, 902. 93 579, 687, 305. 53 579, 687, 305. 53 3 497, 758, 927. 39 81, 928, 378. 14 
    1, 260, 635, 993. 56   103, 658, 041. 26   1,156, 977, 952. 30   1, 155, 810, 076. 82   898, 594, 098. 99   257, 215,977.83   1,167, 875.48 
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By sections and paragraphs: 
Sec. 7 (a): 

Par. 1—Effective merchandising. 
Par. 2 nchltY .« caeiccncininuns 
Par. 4—Educational-...._...__.. 
Par. 5—Commodily... cee 

Total, S60: 7 (8) ude seine dmnn 
Sec. 9.—Stabilization corporations... 

Grand total ke -   

244, 463, 790. 93 
24, 936, 305. 40 

85, 000. 00 5, 000. 
235, 829, 876. 88 

43,892,117. 20 
9, 673, 425. 56 

26, 799. 01 
40, 512, 853. 11 

200, 571, 673. 73 
15, 262, 879. 84 

58, 200. 99 
195, 317, 023, 77 

199, 703, 156, 92 
15, 098, 140. 01 

58, 200. 99 
195, 182, 404. 93 

4 142, 601, 683. 62 
2, 160, 507. 39 

58, 200. 99 
5 184, 345, 393. 91 

57,101, 473. 30 
12, 937, 632. 62 

10, 837, 011. 02 

868, 516. 81 
164, 739. 83 

134, 618. 84 
  

505, 314, 973. 21 
755, 321, 020. 35 

94, 105, 104. 88 
9, 552, 846. 38 

411, 209, 778. 33 
745, 768, 173. 97 

410, 041, 902. 85 
745, 768, 173. 97 

329, 165,,785. 91 
3 569, 428, 313. 08 

80, 876, 116. 94 
176, 339, 860. 89 

1,167, 875. 48 

    1, 260, 635, 993. 56   103, 658, 041. 26   1, 156, 977, 952. 30   1, 155, 810, 076. 82   898, 594, 098. 99   257, 215, 977. 83   1,167, 875. 48 

  

1 Includes $96,232,347.69 principal amount of loans canceled in connection with acquisition of cotton and/or assets relating thereto in accordance with sec. 3 of the Agricultural 
Adjustment Act. 

2 Includes $789,379.64 representing the unliquidated portion of loans made the Farmers National Grain Corporation for drought relief which was canceled in accordance with 
the terms and conditions of said loans. 

8 Includes $119,134,430.11 of loans canceled in connection with the donation of 85,000,000 bushels of wheat to the American National Red Cross in accordance with Public Res. 
Nos. 12 and 33 of the 72d Cong. 

4 Includes $17,994,143.07 of the principal amount of loans canceled in connection with acquisition of cotton and/or assets relating thereto in accordance with sec. 3 of the Agricul- 
tural Adjustment Act, approved May 12, 1933, and also $789,379.64, the principal amount of loans to the Farmers National Grain Corporation for drought relief canceled in accordance 
with the terms and conditions of said loans. 

5 Includes $78,238,204.62 of the principal amount of loans canceled in connection with acquisition of cotton and assets relating thereto in accordance with sec. 3 of the Agricultural 
Adjustment Act, approved May 12, 1933. 
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AGRICULTURAL MARKETING ACT REVOLVING FUND 

Tasre 44.—Balances of Federal Farm Board advances outstanding and of commitments available for such advances as of May 26, 1933; commit- 
ments canceled, net commitments, advances and repayments thereon from May 27, 1933, through Nov. 30, 1933; and balances of Federal Farm 
Board advances outstanding and of commitments available for such advances as of Nov. 30, 1933, by commodities and sections of the act 
  

  

  

    

  

  

  

  

                  

Balances of Balances of 
Piss Ba Balances o J commitments | vo mitments Net i commitments Classification outstanding as Syailablot canceled commitments | Advances Repayments outstanding as allabie for 

of May 26, 1933 May 26, 1933 of Nov. 30, 1933 Nov. 30, 1933 

$10,002, 1 ein ra a a Se a a $55. 43 $19. 856. 70. avn iona nui smias 
t LER 68 IR en See Nhe TR WT 78, 811. 30 15:930, 887. 87 ae nla 

Dairy products 11,549,474.10 | $1,477,308.68 | $1,206, 156. 56 $271,152.12 $86, 611. 13 729, 301. 93 10, 906, 783. 30 $184, 540. 99 
Fruits, vegetables, and nuts: 

Cltrusfomits.  oacaeei i 2, 186, 553. 29 80, 838.00 {oc pacar. 60,888.00 [tomo rin ct van 32, 368. 84 2,154,184. 45 60, 888. 00 
Grapesand raisins... ....... 11, 308, 561. 81 180,047.35 |. lose anaes 189, 043. 35 130, 373. 44 735,473. 28 10, 703, 461. 97 58, 669. 91 
Other deciduous fruits... ____._____ 1,934, 814. 29 390, 626. 47 205, 560. 07 185, 066. 40 148, 212. 44 283, 849. 76 1,799, 176. 97 36, 853. 96 
“rn NER SR 401, 298. 52 67, 849. 90 34, 818. 24 33, 031. 66 28, 281. 25 39, 890. 87 389, 688. 90 4,750. 41 

PolatoBs cau canna nll 239, 154. 44 26, 180. 00 25, 000. 00 1, 180. 00 1,071.77 178, 130. 62 62, 095. 59 108. 23 
nD RRR AR ES SR LI hr MET SR I ln BI a SS Rl NE eoe AR A BE SE 63, 706. 50 424 A080. 08... ala 
Miscollaneous. «oo euao oil val 717, 238. 03 213, 758. 16 9, 780. 86 203, 977. 30 76, 866. 22 85, 564. 24 708, 540. 01 127, 111. 08 

La FR RR En NT EE ede EY Rs SR LL MR RR 11,397, 273. 96 15,342, 087.50. {..cnnnr nian 
Honey I TAO SAP IL e110 0 RE Re a AA SR ED OER INR TRE a 9,650,421 nana ail 
2 SN JI aE 4,108, 514. 27 1, 033, 631. 87 978, 631. 87 55,000, 00 {2c ake na nnn 447, 675. 25 3, 660, 839. 02 55, 000. 00 
Poullryandesss....ocae. i ii 408, 847. 39 36, 741. 28 , 000. 31,741.28 31,741.28 23,147.78 417,440,800 | enna 
[ait SR SE SR INE LR aa Bp yf BUESIRI CR © SN Se GR a OLR 62, 486. 21 010,407.88 J ca bones 
CCAS ra a en 1, 287, 706. 83 124, 266. 24 29, 113. 66 95, 152. 58 30, 575. 56 103, 183. 36 1, 215, 099. 03 64, 577. 02 
BR OPAOC0 os de daa id asi La 2,437,321. 47 208,000. 61 .wcaexaraaaiiiil 303, 000. 61 154, 256. 65 1, 061, 320. 64 1, 530, 257. 48 148, 743. 96 
Woolundmohair.....oo oo a... 15, 768, 000. 27 5, 254, 440. 28 3, 760, 514. 96 1, 493, 925. 32 1,373, 447. 63 3, 351, 459, 46 13, 789, 988. 44 120, 477. 69 
ROALD im 86, 364, 884. 19 9,177,734. 84 6, 254, 576. 22 2, 923, 158. 62 2,061, 437. 37 8, 673, 699. 43 79, 752, 622, 13 861, 721. 25 

Cotton stabilization... 080, 780, 00 a os a doin mim st fo wrote mw eh dp 2, 678, 297. 25 Oe AY, dR nana 
Grain stabilization... .._.__. ~~" 188, 041, 827. 81 5, 682, 22 743. 44 4, 938.78 4,938.78 | 2106, 118, 388. 45 31,928,873 Id boon. La 

Grandibotal ieee ail 371, 496, 492. 00 9, 183, 417. 06 6, 255, 319. 66 2, 928, 097. 40 2, 066, 376. 15 117, 470, 385. 13 256, 092, 483. 02 861, 721. 25 
By eins fra paragraphs: 

ec. 7 (a): 
Par. 1—Effective merchandising. 60, 327, 677. 52 4, 427, 251. 61 2, 859, 207. 39 1, 568, 044. 22 973, 542. 41 1 5,277, 085. 82 56,024,134. 11 594, 501. 81 
Par. 2—TFaclity. oun oT 13, 215, 996. 87 398, 407. 93 205, 075. 00 193, 332. 93 60, 732. 33 385, 252. 20 12, 891, 477. 00 132, 600. 60 
Par. 5—Commodity...........___ 12, 821, 209. 80 4, 352, 075. 30 3, 190, 293. 83 1,161, 781. 47 1,027, 162. 63 3,011, 361.41 10, 837, 011. 02 134, 618. 84 

otal, 800, 7 (8) se staan sibs 3u 30, 86, 364, 884. 19 9,177, 734. 84 6, 254, 576. 22 2,923, 158. 62 2,061, 437. 37 8, 673, 699. 43 79, 752, 622, 13 861,721. 25 
Sec. 9: Stabilization corporations. ..._ 285, 131, 607. 81 5, 682. 22 743. 44 4,938.78 38.78 | 2108, 796, 685. 70 376,339,800. 89 {cuss ivil onsen 
Crandtolal 0... 371,496,492.00 | 9,183,417.06 | 6,255,319.66 | 2,928,097.40 | 2,066,376.15 | 117,470,385.13 | 256, 092, 483. 02 861, 721. 25 
  

! Includes $789,379.64, representing the unliquidated portion of ioans made the Farmers National Grain Corporation for drought relief which was canceled in accordance with the 
terms and conditions of said loans. 

1 Includes $97,829,490.86 of loans canceled in connection with the donation 
Cross in accordance with Public Res. No. 12, 72d Cong. 

of 45,000,000 bushels of wheat of the Grain Stabilization Corporation to the American National Red 
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AGRICULTURAL MARKETING ACT REVOLVING FUND 

TABLE 45.—Farm Credit Administration gross commitments, commitments canceled, net commitments, and advances and repayments thereon 
from May 27, 1933, through Nov. 30, 1933, and balances of such advances outstanding and of commitments available for advances as of 
Nov. 30, 1933, by commodities and sections of the act 
  

  

  

  

  

  

  

  

    

Commitments Balances ot ; Balanoes of : 

Classification Advances Repayments advances available for 

Gross Canceled Net outstanding advances 

By commodities: 
Tin TU MRL TR $2,984, 877. 57 $1, 250, 000. 00 $1,734, 877. 57 $1, 734, 877. 57 1.81, 527, 545. 19 $207,332 38 (ees a rnen 
Dainysproduele: o-oo ciuliiiil sail nila 1, 286, 400. 00 120, 503. 15 1, 165, 896. 85 1, 109, 496. 85 1,066, 179. 29 43,317.56 $56, 400. 00 
Fruits, vegetables, and nuts: 

Gruss feaits. ooh. iat cated ieee Bian 100, 379. 68 36, 406. 93 63,972.75 48, 233. 52 1,125. 69 47,107. 83 15,739. 23 
Gropesapdraising. oo. CL Lo wan 500,000,002 oases a 500, 000. 00 400,000.00)... .cu. iin idnmmnn 400, 000. 00 100, 600. 00 
Other deciduous fruits... ceeecmeuicionain- 929, 955. 28 170, 956. 56 758, 998. 72 704, 071. 39 677, 755. 56 26, 315. 83 54, 927.33 
RR Fe A LE EC AE RR. 55,200.00 tootsie eri oni 55, 269. 00 55, 269. 00 8, 989. 00 48,280, 00 |... icnwecmnun= 
TR Ey a em nt Co EA pd we SRR 12, 600. 00 12, 000.00) eso bs omen mm de IS wea ki ams Rr Te ch fm pm ie sen im Hsp i 25 BB Ep aw J Re ie 
I fA AT Ro An A EATER. TERA 25,205. M. Jeni soca enh sna 25, 245. 11 5, 20. 77 |e mmm mpm = 25, 240. 77 4.34 
Visco laneous: - «Loo so lean tls Seu lal 11, 482. 46 2 150.00 9, 332. 46 9, 242. 05 8, 825. 00 417. 05 ? 90. 41 
TT AE TL ule RR LR 530, 039. 41 47, 041. 20 482, 998. 21 441, 632. 46 377, 023. 09 64, 609. 37 41, 365.75 
TE) DRA TL LAR NAL LCS SS co 760.080 Jo. coool 2 Rn aR ER BSR nL 760. 00 
BOUNTY ANA0T08. uae sma nmms sna wm re nk ens 213,029. 01 7, 500. 00 205, 509. 01 195, 091. 50 35,358. 00 159, 733. 50 10, 417. 51 
I a NR Rr err EI 111, 905. 97 667. 09 111, 238. 88 85,520.80 1. ce nm wma 85, 520. 50 25, 718. 38 
RN 30, 351. 30 12, 000. 00 18, 351. 30 Z6maz 17, 620. 02 731.28 
Wooleamd mohair. J. ooo Li aaa 3, 042. 04 0 oa i ea CRIN UR tee pana Hie RBI SOLS em ade ML MOE i ld 

i TR I I CR SE NO A UE BR 6,794, 716. 83 1, 662, 266. 97 5,132, 449. 86 4, 826, 295. 63 3, 702, 800. 82 1,123, 494. 81 306, 154. 23 
Graly SLADINZOLION. 20 5 aan midi Sa RL 0 10,971. 25 99. 50 10, 871.75 10,871. 75 rary RA SIR AN oR I 

cE BT TAR i BL Le 6, 805, 688. 08 1, 662, 366. 47 5, 143, 321. 61 4,837,167. 38 3,713, 672. 57 1,123, 494. 81 306, 154. 23 

By sections and paragraphs: 
Sec. 7 (a): 

Par. 1—Effective merchandising............. 6, 594, 668. 15 1, 550, 254. 97 5,044, 413. 18 4,770,398. 18 13,693, 058. 99 1,077, 339.19 274, 015. 00 
oar. =Taellity. ii ici tasteal 191, 059. 68 112, 012. 00 79, 047. 68 46, 908. 45 52. 46, 155. 62 32,139.23 
Par. 5—Commodity $080.00. sea 8, 989. 00 8, 989. 00 8,080.00 4. 2. cow iciiitsinn unis dea didn sid me amma 

Totaly see. 7a). cacionesisnnn age iiennsn 6, 794, 716. 83 1, 662, 266. 97 5,132, 449. 86 4, 826, 295. 63 3,702, 800. 82 1,123, 494. 81 306, 154. 23 
Sec. 9: Stabilization corporations...____________ 10,971. 25 99. 50 10, 871.75 10,871.75 1074 MRT RATE Bie fag bg She LSE 

Grand 100k. nuvi wn sn ndvmpnninst smn nnn nn 6, 805, 688. 08 1, 662, 366. 47 5,143, 321. 61 4,837,167. 38 3, 713, 672. 57 1,123,494. 81 306, 154. 23             
  

1 Includes $1,527,545.19 of the principal amount of loans which were canceled in connection with the acquisition of cotton and/or assets relating thereto in accordance with sec. 
3 of the Agricultural Adjustment Act, 
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AGRICULTURAL MARKETING ACT REVOLVING FUND 

TaBLE 46.— Advances outstanding as of May 26, 1933, by commodities and séctions of the act 
  

Sec. 7 (a), par. 1, 
Sec. 7 (a), par. 2, Sec. 7 (a), par. 5, 

  

  

  

  

   

  

  

Classification effective ; Sec. 9, stabilization Total merchandising facility commodity 

By commodities: 
OT 00 0 ai ci cm a cl mms odd i it sh he ig on oot rw rb i UN bE OR SS) Len Ce rt ERR SR ee $49,912.13 
J Pe ET RS OR SERENE 15, 625, 303. 45 $377,249.97 <b LSE ERNE aE 16, 018, 399. 17 
RE ER RR TR a 7, 544,167. 01 4000, 807,00 oo oent milan ensina a 11, 549, 474.10 
Fruits, vegetables, and nuts: 

itis Bn IRR Re RL NS I Dei IR 15, 000. 00 RIT 8 a EE 2, 186, 553. 29 
Cn I A SA koto tb SARL BR LOND LI RAR 8 5,013, 757. 33 4, 935, 586. 36 1,359, 218.12 11, 308, 561. 81 
Other QeclAuons STs. od a a i hai BS made 850, 928. 32 996, 394. 20 87,491. 77 1,934, 814, 29 
Tb ER eRe OR a AS RR NT 357, 765. 41 De dy et a a 401, 298. 52 

DD Ol OSE dares cs web ed i ot re ts re Sd es so Ra ws lat rai BAS, Ad ee neal lL 239, 154. 44 
BIS a RE LL a 157, 475. 29 50, 000. 00 280, 697. 26 488,172. 55 

MISCO BOS. Sr dn lg 620, 746. 87 67, 463. 96 29, 027. 20 717,238.03 
ln a A RE I Fri IR RE 116, 536, 181. 35 5, 580. 00 197, 580. 11 16, 739, 341. 46 
I AY ie ih een Ce cli cl im SE ns inh mt a 0 ot od A i me tg wm yr a EA mi 39, 680. 42 39, 680. 42 
ne RSC oh a ak Bo IL08 Bld ic ci nts tb mo Bt Vf sh sh Sm ot Sm mm 4,108, 514. 27 
hua hn RR ER A 193, 591. 97 210, 425. 39 4, 830. 03 . , 847. 39 
Te RNR UC I Ce I 373, 981. 51 303, 000. 00 4,912, 24 681, 893. 75 
AR IN aN PRR I A CN 596, 690. 18 44, 653. 50 646, 363. 15 1, 287, 706. 83 
TR SN ES i NY, 809,388. 19 canons oun 1, 567, 933. 28 2, 437, 321. 47 
4 ET BT eS a CL CR rn a aE 7,175, 119. 80 5, 250. 00 8, 587, 630. 47 15, 768, 000. 27 
CO ON SD ZA OM Leia a Do hl mld Cee mt mk eo ma mim re V5 im pes mms Yi i Fo Bf er Sr wn $97, 089, 780. 00 97, 089, 780. 00 
BL AS NTI EA OT od wc sid wen rs Fm ii Sr i i te i eo 0d Sr wi rm | en = i Bm rd 5550 hee ri mm el de am 188, 041, 827. 81 188, 041, 827. 81 

Total i ee a a oh am Ee Me SO 60, 327, 677. 52 13, 215, 996. 87 12, 821, 209. 80 285, 131, 607. 81 371, 496, 492. 00 

  

            
  

! Includes $789,379.64 representing determined loss in connection with drought relief operations which at the above date was being carried in the “delinquent notes and accounts 
in litigation and/or suspended ’’ account. 
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AGRICULTURAL MARKETING ACT REVOLVING FUND 

TABLE 47.— Advances outstanding as of Nov. 30, 1933, by commodities and sections of the act 
  

Sec. 7 (a), par. 1, 
Sec. 7 (a), par. 5, 

  

      

   

  

   

    

    

  

  

  

  

  

  

  

; : A Sec. 7 (a), par. 2, toaiyd Classification HRS ne facility commodity Sec. 9, stabilization Total 

By commodities: 
ou ERR AN ER FC a $40, 850. TD heren a ae reer lone ait pe er rn a $49, 856. 70 
nn TRE eR RE Ne LS 15, 781, 324. 55 $349, 749.95 $15, 845:75 | oc eanconnecinasdane 16, 146, 920. 25 
DAY DIOAUCIS oo oie cies wanna aden eia ann 7, 039, 412.72 RUT Te © len ein Sn RIN 10, 950, 100. 86 
Fruits, vegetables, and nuts: 

alld Ryn ERC a 44,022. 24 Re Fry Mey Nb RRR Sm n Le) oo le a ae 2,201, 292. 28 
Grapes and raising. ......c.....an.. 5, 118, 307.06 4, 746, 864. 61 1,238,200. 30 [cen en ean 11, 103, 461. 97 
Other deciduous fruits.._____ 1, 000, 320. 05 , 806. i 1, 825, 492. 80 

1 LR I eh Aa bed RGR 435, 968. 90 
EL PRY RAR Sin eh elt TRENT EI TR 62, 095. 59 

50, 245. 11 080,007.20 (once desma asian 449, 706. 82 
I et IRN ERR BR RL 708, 957. 06 

5, 580. 00 197,880. 0% Vo oo ena 15, 406, 676. 87 

30,688.42... ol 39, 680. 42 
EER Pr EA. Cond RSE LCR 8 ERIE ER, Wn SRR SI CANCE oi a, NS RR 3, 660, 839. 02 

i i in re rp ee gr 362, 953. 75 209, 390. 61 4,880.08 a irda wer 577,174.39 
a4 a ee EL REE EE CR RT 318,161. 96 296, 333. 34 > En oge ON IER NE 619, 407. 54 
Seeds i SE i ee Sr Ee ee wm 693, 531. 96 38, 533. 50 508, 554, 07 |. vivian isamaonass 1, 300, 619. 53 

i OR RAR ea OR LOR Tle coro td Sali ih SRL Re] CR TR, EG REE ER ier SE RL DR a Bi 
hr IN OE Se EO a 300, 723.82 | cuits aaa Let A oe EE al 1, 547, 877. 50 
Wool and mohair. cua de in Ea Rs 6, 602, 327. 62 5, 000. 00 182,060.82 | 1 itr 13, 789, 988. 44 
ve NA LS RE EE es DEOL ERE een DR A ea a $94, 411, 482.75 94, 411, 482.75 
Jp BE LT WR RAR RR SS I A wR SO ES i a 81, 928, 378. 14 81, 928, 378. 14 

1 REC TIE Me EXO EC OL rh eR Wi SEE di SR ry 57,101, 473. 30 12, 937, 632. 62 10, 837, 011. 02 176, 339, 860. 89 257,215,977. 83             
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AGRICULTURAL MARKETING ACT REVOLVING FUND 

TABLE 48.— Disposition of applications for loans from July 1, 1932, through May 26, 1933, by commodities and sections of the act 
  

  

SE
T 

  

    

  

  

  

  

  

  

  

  

            

Disposition 

Applications 

Classification Approved Denied ! Pending In abeyance Withdrawn 

vo Amount Huge Amount Fam Amount iim Amount i Amount Num. Amount 

By commodities: 
A eR EL Nt bg SELL 14 ($34, 349, 556. 48 A Bd Dl AB ree sie Vet cn JL rm si rie mt Lie We Br] 4 te EAS Lh rp ms 
Dalry ProdUOlS. J ch atane dee an pL 50 | 4,603, 850.00 26 | 2,358,500.00 11 $1, 510, 750. 00 8 | $571,800.00 1 | $40, 000. 00 4 | $122,800.00 
Fruits, vegetables, and nuts: 

COitrusdrgits. oo Jari ons pa J § 125, 165. 00 6 51, 182. 00 1 vgn 1 hein Cd MID PERE SS Bl 1 D0 On I CRE LOL KG a 
Grapesandraising. o.oo oie oo 5 739, 015. 00 4 271, 015. 00 1 IR RRR LR SRT nO INE JC Sr WS La 
Other deciduous fruits... o.oo. 2.0 20 | 3,469, 208. 43 12 | 1,797,583.91 4 837, 200. 00 3 VEE Si IRA re Sen 1 75, 000. 00 
1 ee AM RATNER Nee I SORA 0 12 405, 705. 38 11 201, 755.598 J<o=aean 32, 950. 00 1 81000: 00 i fae 
i UN he Rh 17 316, 114. 36 10 138, 796. 56 3 147, 817. 80 2 12, 500. 00 1 2, 000. 00 1 15, 000. 00 
Misosllaneons.:................ sols 0 26 | 1,700,778. 32 13 610, 780. 72 7 878, 000. 00 4 15000700 [ms 2 60, 000. 00 

Grain a rail EE 5 , 723. 50 2 723. 50 2 262, 000. 00 1 5007000, 00 {oc orm oa at Ne 
I RE AN Na 6 425, 000. 00 3 243, 000. 00 3 3D 000. 00 | enn ee | eR eo | me EE Ree LL as eh 
CT a Oh BL A IR a A St IE 14 727, 440. 72 8 240, 440. 72 3 432, 000. 00 1 15, 000. 00 1| 25,000.00 1 15, 000. 00 
ol EER I ee 14 | 1,072, 855.76 12 547, 455.76 1 500400, 00 is if omk ins ak ie pm me |e ww wim 1| 375,000.00 
Cr RD 3 | 1,070, 000.00 2 1705000, 00: 1 oc» w/in =m =i oe se mm mii 1 000, 000.100 [ev vmdnle ns wwmie wer sons mpi moa ems 
OPAC Ea: rer Joan So ah nna 23 | 2,583, 245. 90 221 1,455,745.90 |------- 627,500,00 |. - co leonm ea a I 500,0007008 oo Ee 
Woo ana mmeRair. «cla ia aa 27 | 8,040, 270. 45 D7 iE AOC AS | CC oo [nie Ew Alias co fr ws ie] tis i rt wf wb mS Rm i ri We me I 

JR RRND en 243 | 60, 390, 929. 30 172 | 50, 566, 806. 38 36 | 5,602, 600. 80 21 | 2,991, 722.12 4 | 567,000.00 10 | 662, 800. 00 

Coton stabilization 3... ve vinasiniaadaaniod. 1] 5,231,975.92 dD ST 5 By oie nme 5 min ee Js rw i Be nm V2 me or 2 fr Ye 
Grain stabilization 8... io oo locoiais 1 | 73, 580, 041. 24 Ts OY A il ed ie est wi | 2 ms sm 3 Vo 3 ma he mm A 8 0 Ji ohm A 

Eh EA EA Ne PN A 245 (139, 202, 946. 46 174 (129, 378, 823. 54 36 |5, 602, 600. 80 21 | 2,991,722.12 4 | 567,000. C0 10 | 662, 800.00 

By Sections and paragraphs: 
ec. 7: 

Par. 1—Effective merchandising...______. 192 | 21, 404, 679. 96 144 | 13,957, 792. 04 26 | 3,808, 930. 80 14 | 1,885,957. 12 3 | 67,000.00 5 | 185,000.00 
Par. 2—Tacllly. tue inne cv denduns sms 41 2.177,715.72 17 573, 420.72 12 469, 670. 00 03]:3,046, 825. 00 1 oo on lou suman 3 87, 800. 00 
Par. 5-CommMORIY .ccuueawinninmnaannnnn 28 | 36, 808, 533. 62 20 | 36, 035, 593. 62 3 | 1,324, G00. 00 2 58, 940. 00 1 | 500, 000. 00 2 | 390, 000. 00 

1 PNR Er i 261 | 60, 390, 929. 30 181 | 50, 566, 806. 38 41 | 5, 602, 600. 80 25 | 2,991,722.12 4 | 567, 000. 00 10 | 662, 800. 00 
Sec. 9: Stabilization corporations... 2 | 78,812,017. 16 CR A Ee RR Tl at BER Srna i 8 hi ha Ed LS 1) Bac fe Bal nS Sn 

Aranad otal. on. cio siti init ions dba sda 263 139, 202, 946. 46 183 (129, 378, 823. 54 41 | 5, 602, 600. 80 25 | 2,991, 722.12 4 | 567, 000.00 10 | 662, 800.00               
  

1 Includes applications denied both completely and partially. 
2 16 commitments made under this application. 
3 32 commitments made under this application. 

5 Loans under more than 1 paragraph were involved in 18 applications. 
4 16 applications applying for $2,889,877.53 were pending on July 1, 1932, from the preceding fiscal year. 
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AGRICULTURAL MARKETING ACT REVOLVING FUND 

TABLE 49.— Disposition of applications for loans under the act, as amended, from May 27, 1933, through Nov. 30, 1933, by commodities and 
sections of the act! 
  

  

  

  

  

  

  

  

  

          

Disposition 2 

Applications 

Classification Approved Denied 3 Withdrawn 

Number Amount Number Amount Number Amount Number | Amount 

By commodities: 
OMY gn Er ar fi =a a Siva oo 4 Bi ww mi Da SU 5 | $2,984,877. 57 CEA vn a BCA [ICTR Dna pI I BT 

ed nn Da rR TR CRG I 17 1, 770, 700. 00 8 1, 286, 400. 00 9 S44, B00. 00 woe nim wmf mw sme 
Fruits, vegetables, and nuts: 

ives DN Eel SRR BENE Py er iy, ‘4 249, 398. 30 5 100, 379. 68 1 99, 018. 62 1 $50, 000. 00 
CGrapesandralsing.. ...ioec Lol Th eta lel 1 500, 000. CO 1 300,000, 0071... cv il nln dus ne vans Sle dS Rn ek eer ma 
Otherdefiduonsiraifs. ooo co halt to 14 1, 369, 322. 20 12 929, 955. 28 2 459,306. 02 [an iv ns muni inna nn ade —ae 
iE ER SO IRR ala ae Rb RR A i 3 101, 989. 060 3 55,260.00 |. .couaoon 46,720. 00]. ne iin | mite ms mi ni 
nL eR ea BIE nh Se MR I RR SRR RR TY 3 112, 500. 00 2 , 000. 00 1 WER PTR IROOT Se ARMIN 0 
Beam Ca eR i 2 54, 245, 11 2 23,245.10 fone. 20,000.00 1... sn infra alse ae 
Ha TL ee AE ban AT LE 11 226, 305. 06 J 11,482. 46 3 167, 425. 00 1 47, 397. 60 

sb Te RTE ol NR eile LR SE Ee I RE RR 8 635, 739. 41 3 530, 039. 41 4 104, 200. C0 1 1, 500. 00 
EAVeSLOO dl ee a Na 2 4,760. 00 1 760. 00 1 
POY a CE. re a ee 11 806, 309. 01 4 213, 009. 01 3 
on et dL Re SE I RT x 333, 955. 02 6 111, 905. 97 1 
pte cone Re RSPR ab pel IG RAS BT SLE i | 000, 000,00 oon. cnnelae sme nns os smints 1 
LL Re Re en SN a a TL I 6 48,714.03 5 30, 351. 30 1 
Wook and ona ee ee 1 3, 042, 04 1 3, 042. 04 

Grain stabilization. rh i ite 2 10,971. 25 2 JO 071.25 ie mums aman en a hie oie i vou ae wn ne we mt mms 
Grand totals ln a yD 101 10, 112, 828. 00 70 6, 805, 688. 08 27 2,708, 242. 32 4 598, 897. 60 

By Rooms and paragraphs: 
ec. 7: 

Par. I—Effective merchvadising. . oo. cneeea sua 300 71 8, 563, 323. 07 51 6, 594, 668. 15 17 1, 430, 697. 32 3 537, 957. 60 
a Jen I be eR SER ESE IR Ee LS DR 29 1,471, 884. 68 17 191, 059. 68 11 1, 230, 825. 00 1 0, 000. 00 
Par. = omMOIY . evened sa rn IE ih 3 66, 649. 00 1 8, 989. 00 1 46, 720. 00 1 10, 940. 00 

rt EE A RO AV IRN 0 CR, afk Cal 103 | 10,101, 856. 75 69 6, 794, 716. 83 29 2,708, 242. 32 5 598, 897. 60 
Sec. 9: Stabilization corporations. Lo oo oA hl 2 10, 971. 25 2 0, O70. OO dec aa oe SA re i Se of er ie Pl] cr ed er 

Grand total. a. rio ra Ln ps Sea eh 105 | 10,112, 828.00 73 6, 805, 688. 08 29 2, 708, 242. 32 5 598, 897. 60         
  

1 This table does not include applications handled by the Central B 
2 There were no applications pending development or held in abeyance as of Nov. 30, 1933. 
3 Includes applications denied both completely and partially. 
4 21 applications applying for $2,991,722.12 were pending May 26, 1933. 
# Loans under more than one paragraph were involved in 4 applications. 

ank for Cooperatives and the 12 banks for cooperatives. 
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140 REPORT OF FARM CREDIT ADMINISTRATION 

AGRICULTURAL MARKETING ACT REVOLVING FUND 

TaBLE 50.—Statement of condition, May 26, 1933 

  
      
     
  

ASSETS 

{ash on doposit with Treasurer of the Unilod Sales. .c---ceeremmnsommoncsoe scan nian $26, 321, 768. 59 
Loans: 

Effective merchandising... li -- $50, 888, 297. 88 
Focllity. cao. oh. a —— 12, 865, 996. 87 
Commodity - 12,821, 209. 80 
EE en Re ESR a Re SET Re Et a Tn 285, 131, 607. 81 

— 370,707,112. 36 
Accrued interest receivable... _____..___ 1, 039, 886. 10 
Cotton and related items, Agricoltyyral AGJUSTINCHE ACL... one cee ec enne nna n ana n——Em— 304, 544, 630. 64 
Delinquent notes and accounts in litigation and/or suspended: 

Farmers National Grain Corporation, drought relief _ __________________ 1789, 379. 64 
Grain Stabilization Corporation—Red Cross donation no. 1 (wheat).... 221,304, 939. 25 

—_——— 22,094, 318.89 

bt 2 ORD NN FOIE al 0 a Se CWE ER Na sl 514, 707, 716. 58 

CAPITAL 

Revolving fund (mount SpDIOPTIAEA) cern cavum mn inn dame hen wt nea wais 500, 000, 000. 00 
Ttorest CONCCLOA . i. oi nnn man name mmm Se RE nh mm en eS Am pe mm a 13, 667, 830. 48 
Accrued Interest NOL CONIBCIOMA . «nimi cries sm mmm mine Rm rm in os 1, 039, 886. 10 

514,707, 716. 58 

Obs a tie dn Hi Sm me i GER RE Ee wR Em WR RS ie le RE 514,707, 716. 58 

TABLE 51.—Statement of condition, Nov. 30, 1933 

  

  
  
  

  

   

  

ASSETS 

Can on deposit with Treasurer of the United Siales. ....oacceenrnernassnsnsnessseamonanie $24, 994, 123. 47 
oans: 

Effective merchandising Ci a dm a St 5 a ad $57,101, 473. 30 
Facility... ita cnnnnnnn SE ET FoR EC ER pan 12, 937, 632. 62 
LT HL a I or Sy Ee -% 30,887, 011.02 
LIE ET ek eC aa Re i pe LS el Rt a 4176, 339, 860. 89 

————— 257, 215,977.83 
Capiiaksiock of Dang Lor COOPRTAlIVES. -c coi can cos nc cain sem mam mw i me 80, 000, 000. 00 
Acerned Interest YeoeiVADIO. nc cis dae dn er ban amma he EN 716, 349. 22 
Accounts and claims acquired under Agricultural Adjustment Act 3, 003, 250. 53 
Red Cross don ion no. tL AWheat Yl. co.cc nti cpm ap nnn meas mesa m nti ke --- 321,304,9390.25 
Revolving fund losses sustained Farmers National Grain Corporation, drought relief. _____ 5 789, 379. 64 
Determined loss on cotton and related items acquired under Agricultural Adjustment Act.. 30, 755, 905. 48 

J vn Soli Ge ACIS 0 TTS Sl dH CME LN ay Ee 418, 779, 925. 42 

LIABILITIES AND CAPITAL 

Liabilities: Allocations from national industrial recovery appropriation, sec. 220, National 
Industrial Recovery Act... ....__. rR CO CIA La a DRE Tania 472, 859. 63 

Capital: 
Revolving fund (amount appropriated)... _________ $500, 000, 000. 00 
Less amount deducted from fund in accordance with 

PubliciRes. No. 33, 724 000g... ac mri 6 97, 829, 490. 86 

  

  

402, 170, 509. 14 
Interest collected ot Rs Amt ws Te el dl 15, 420, 207. 43 
Accrued Intorest not coNOeLed ..... co ana aan cs ois anne mma mame nm ———— 716, 349. 22 
    

418, 307, 065. 79 

CE SB TR 418,779, 925. 42     
  

1 Represents determined loss. 
2? Loans canceled in connection with donation of 40,000,000 bushels of wheat to American National Red 

Cross in accordance with Public Res. No. 12, 72d Cong. 
3 Balance in settlement account which account has been charged with the amount of loans and interest 

canceled May 12, 1933, in connection with the acquisition of cotton and other assets authorized by the 
Agricultural Adjustment Act and credited with the amounts received subsequent to May 12, 1933, represente 
ing liquidation of said other assets. 

¢ Of the above outstanding loans to stabilization corporations $78,250,714.50 were canceled Dec. 29, 1933, 
in connection with the donation of 844,063 bales of cotton of the Cotton Stabilization Corporation to the 
Ameriesn National Red Cross in accordance with Public Res. No. 33 and Public, No. 329, both of the 72d 

ong. 
§ Unliquidated portion of loans made the Farmers National Grain Corporation for drought relief which 

was canceled in accordance with the terms and conditions of said loans. 
6 Represents a sum equal to the amount of loans canceled in connection with the donation of 45,000,000 

bushels of wheat to the American National Red Cross in accordance with Public Res. No. 33, 72d Cong., 
which resolution authorized the deduction of a like amount from the revolving fund.



REPORT OF FARM CREDIT ADMINISTRATION 
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141 

TABLE 52.— Number and amount of loans closed during the 11 months ended Nov. 
30, 1933, and loans outstanding on Nov. 30, 1933. 

  

Loans closed 1! Loans outstanding 

  Name and location of bank 

  

  
  

  
  
  

  

      

  

  

   
    

  

  

  
    
  
  

Number {| Amount Number | * Amount 

Aan ANIMES, Ca cr. ar ct anid anaena ca a kd BS em wa 930 $3, 694, 994. 20 
Atlantic, Raleigh, NC i. oi ee a aGininnimnaa 15 $16, 980. 00 3, 886 9, 585, 039. 57 
Burlington, Des Moines, TOW. ececaicicacusmnaden A poly mind 195 1,478, 631. 16 
California, San Francisco, Calif... pont 0 na el 1, 040 11, 865, 756. 95 
Corn Belt, Taylorville, Ill it SA Oa NE 2 Ed rem we rt] 154 803, 224. 97 
Dallas, Dallas, yA ORR LR Sa ee, DE OE CR 5,064 31, 218, 906. 88 
Denver, Denver, Colo SERRE 2,045 11, 634, 675. 66 
Pes Meines, Dos Moines, Towa. weave ccoceoenmnom- 602 5, 127, 440. 80 
First Carolinas, Columbia, S.C... 1, 258 5, 218, 691. 96 
Yirst, Fort Wayne, Ind......-.... 1, 555 5, 559, 527. 37 
First, Montgomery, Alla. ooo cat ia iwi, 2% ais 1,088 5, 273, 582. 17 
Birsl, New Orleans, Yn. cocoate i dy essa pmed 172 2,152,072. 72 
First Texas, Houston, Dek. aod cia as re i wbsaoendns 933 6, 109, 534. 52 
First Tenet, Ohdeage, MW... oc. ail aa aia 4 12, 300. 00 7, 568 58, 630, 137. 33 
Fletcher, Indianapolis, INQ au amare ac dani iusto 9 27, 800. 00 3,396 14, 200, 108. 60 
Fremont, Teo, NobBY ooo a al ea aduiinmnnnn 600 4, 265, 036. 88 
Greenbrier, Charleston, W.Va. unica, 2 5, 828. 66 539 1, 543, 575.70 
Greensboro, Greensboro, N.O cocaine ain: i 1,301 3, 133, 160. 23 
Niinois, Montieslo, Toi oo oe ar beeen 541 4,957, 226. 63 
Illinois Midwest, Edwardsville, TH... .c .. ... 18 57, 700. 00 611 3, 659, 787. 89 
Indianapolis, Indianapolis, Ind. oir ie ie vena vmawae 285 1, 000, 927. 74 
Towa, Sioux ONY, Town. oo oe aan 4 15, 700. 00 668 5,957,132. 15 
Kentucky, Lexinoton, By... o.oo i ee ar i iden 1,719 7,169, 421. 30 
TaPayetic, Lelayeite, Inde oe .coaaiomnn ani ea ei nasi aint 1,324 7,110, 604. 93 
Lincoln, TAncoly, Nebr. .ciu- cane cicantcnacinniins son 4 22, 000. 00 2,335 18, 972, 423. 20 
Touisville, Lonlevile, Bu oo aio an aoe nan manlas swe maw 855 3, 275, 307. 60 
Maryland-Virginin, Boliimore, Md. coe aeaiai ans Ne a i eee 470 2,012, 310. 55 
Minneapolis-Trust, Minneapolis, Mint. .c.ic uaa ceeiad]o inant ann 588 2, 588, 412.79 
Mississippi, Memphis, Tenn... ccceeunnearemennosie— 253 2, 567, 675. 36 
New York, Rochester, N.Y ___. 2,162 8,742,798. 73 
North Carolina, Durham, N.C____._ 3, 137 7, 886, 670. 04 
Oregon-Washington, Portland, Oreg. ... ooo. 289 2,197, 643. 33 
Pacific Const, Portland, Ore... .c.icienivscnsaieisns /msimeimm|s otal rmvpsoms 689 6, 204, 300. 16 
Pacific Coast, Sclt Lake Clty, Utah... oie. 1 1, 700. 00 1, 046 3,471,494. 13 
Pacific Coast, San Fronelsco, Calif... io ool... 3 26, 800. 00 1,822 13, 800, 224. 36 
Pennsylvania, Philadelphia, Pa. o.oo. ili 5 10, 100. 00 1,437 4, 818, 975. 56 
Photonix, Kansas Oty, MO. ciceaiiiveasanonannidnn 33 103, 039. 97 3, 989 17,785, 011. 57 
Potomae, Washington, D.C... iol icaiieciiniledi in duinmaninaiehesamnsnnsis 1,088 3, 885, 464. 49 
San Antonio, Son Antonio, Pex ve osc en 5 38, 500. 00 2,243 15,137, 622. 45 
Southwest, Little Boek, ALK. vide tain daira tal damnit wom oie shoe or ws si 626 3, 042, 666. 33 
Tr onnesses, Memphis, Bonn. cov iaacidtisanns iv ins 26 97, 632. 49 396 2,722, 241. 69 
Union, Detrol, Mich. cues iciemnisdniaiana nasa on 28 66, 000. 00 4,776 15, 354, 138. 38 
Union, Louisville, Ky... ueacees.as = 536 1, 531, 154. 90 
Union Trust, Indianapolis, Ind... co oie oacesas 1 3, 000. 00 167 567, 037. 89 
Virginia-Carolina, Elizabeth CY, NO. cen i i eo mu da dma 1,510 4, 126, 060. 24 
Virginian, Charleston, W.Va... ac i 31 70, 350. 00 3,141 9, 685, 382. 86 

ota], 48 DORE einen cease t a iaSmnaasd 231 691, 851. 12 71,029 | 361,724, 214.92 
In receivership: 

Chicage, Chicago, Il.2. .c.cecaiic crac dian ata rd 2,393 21, 852, 518. 69 
St. Louis, St. Louis, Moi. ales 2, 686 10, 847, 085. 20 
Southern Minnesota, Minneapolis, Minn.4_______ 1,136 6, 553, 196. 52 

Grand total Ra 231 691, 851.12 77,244 | 400,977,015. 33           
  

1 Under the provisions of the Emergency Farm Mortgage Act of 1933 approved May 12, 1933, any loans 
made by joint stock land banks after that date must be made in connection with the refinancing of existing 
loans or with the sale of any real estate acquired by the banks. 

2 Placed in receivership Oct. 1, 1932. 
3 Placed in receivership June 1, 1932. 
4 Placed in receivership May 2, 1932.



JOINT STOCK LAND BANKS 

TABLE 53.—Bonds authorized, on hand, and held by investors as of Nov. 30, 1933 1 

  

  

  

    
    

   
   

      
  

                

414 percent bonds | 41% percent bonds | 434 percent bonds 5 percent bonds  |5Y4 percent bonds Total 

Name and location of bank o ° ° 0 on D ° oll 
: n : n : n : n uthor- n : n He y 

Authorized nond Authorized fiahd Authorized hand Authorized Lend izod hand Authorized hand investors 

ALTANED A RII, 00, odes teenie ms Sons fey imme Se Si oy oe eA me mmm emg |e ew et wi | Sem mw 2 ve Swi re = $4,587, 5000 $67,000}. - = cielo nea $4, 587,500) $67, 000| $4, 520, 500 
Atlantic, Baleloh, N.C. uueud toate oe) cB 5 Lo fer iat im see ic wim oe om {53 i fx ie ie ot ch mm em Se 11, 476, 400, O00 ee em] ise 11, 476, 400 65,000] 11,411, 400 
Burlington, Des Moines, Iowa... $111, 500] $6,000{ $557, 500] $42,000]. ___________|-.-oo—o_. 913, 700 or ER J, 582,700] 119,800] 1,462,900 
California, San Franeise0, Calif... eli ll oe oo oii tpmn ln mimi tem se do Vad wri = 0 we 10, 320, 500{ 284, 500|$1, 294, 000;$25, 000{ 11, 614, 500] 309, 500| 11, 305, 000 

Corn Belt, Taviorville, TM... tn a a i enti le  de B wn mewn nnn pt EEE LE eT Be er IRE td LE, 725,000] 145, 000 580, 000 

hE CR a RE CRE RE 30, 242, 000| 1, 494, 000| 2, 246, 000] _ 32, 488, 000] 1,494, 000] 30, 994, 000 
Denver, Denver, C010 aca. cade maa Biol te tna) mumsnet nw dm wad tales smn et] sR mn mmm 2 es 10, 335,000| 519,000] 641,000f 53,000 10,976,000 72, 000| 10, 404, 000 
Des Moines, Des Moines, Iowa... ccercaslin il iin nsda] ns ndins 608, B00] 2. cc va ona SC ie 2,914,000, 141,000 595,500 -...-- 4,208,000 141,000) 4,067,000 
First Carolinas, Columbia, 8.C. cco venom aas 50, 11 SR fi A 6, 850, 000, 51, 500| 6, 798, 500 
Birst, Fort Wayne, Ind.....cooaevco cree 594,000 7,000, 6,140,600] 152,000] 5,988, 600 
Yirst, MoRtoomery, Allee na-cuicre tina ii aaon te ini [on varan |e wer smn wan]s sus muses wn wma mm fmm meme [i 10,7 SO ION ILL, HON. wissen fmm md: 6, 758, 500| 141, 500, 6,617,000 

Dirst, New Orleans, Lil. cueacos des adnan ti le din Le oo wm win nb ww mm md bam wi mrs om fv emis mL £02 SOB, O000. © 0 8, O00a wn ooo mm oro fir mip iz 2, 826, 000 8,000] 2,818,000 

First Texas, Houston, ToX. aca aua oi anal als eins nme ene rn am we ma ye im Yo = si mt ju mw i mmm mr mi | 2 = wm mmf 360g AGB, O00. o.oo wom [ew em dm nm from sm 8,158,000]. vain 6, 158, 000 

First Trust, Chicago, I.__.__.____________| 19,625,000) --.---.| 19,467,000|._____..| 7,8098,000.._.._..| 12,807,000 | ooo fomun- 59,797,000]... .o-.-- 59, 797, 600 

Fletcher, Indianapolis, Ind 1,375, 700-2 13, 690,100] 321, 000] 13, 369, 100 

Fremont, Lincoln, Nebr. ..o.icc vu nsenwe 1777000]. «v= 5,268, 500) 103, 000{ 5, 165, 500 

Greenbrier, Charleston, W.Va... tf. .iuoloniat ae ame 1, 449, 500 29, 000] 1,420, 500 

Greensboro, Greensboro, N.C... cecaennlouicncnennnn 3, 782, 000 46, 000| 3, 736, 000 

Tiinois, Monticello, TH. wormsoneozsssssmas 1, 270, 000 ST 5, 403, 000 
Illinois Midwest, Edwardsville, I1l_._____ 456, 000 4,400,000). ...0unud. 4, 490, 000 

Indianapolis, Indianapolis, Ind. -... cccea iio iene 898, 100, 000 798, 000 

Towa, Sloux City, JOWS. c- a ocr tnunnnn 1, 287, 500 3,020 B00 css 5, 929, 500 

Xontucky, Losington, KY ccc vr zzersmeaulmcenersnmess 7, 625,000] 1, 627,000, 5,998, 000 

Y aFayetiie, 1alayetie, INA... cocoa ots ni mans nnmass 3,071, 600] una) aet a ee SA VETTEL INS ae a 7, 565, 500 

TAncoln, 1Aneolm, NODE... vx eran prshin ea] na num vm da 8003, 5000. 0. olan tLe old 22, 435, 000 4,000! 22,431, 000 

Louisville, Louisville, KY. ou euain ims sunulon enemies bnnalmmms shnlon msn sm ialt as omse slut as mons le soa nwe 4,433,100) 252, 800; 4, 180, 300 

Maryland Virginia, Baltimore; Sa. r= = omar to tC] oo aim lo sr set on wim wo sm fw ml i 2 me Ud tm 1,875, 300i 1, 875, 500 

Minneapolis-Trust, Minneapolis, Minn. |... coe fon cc clon mmm memes t ie wa vam | ro ws me mo fr aie an 2 5,930,000. 2... ... 3, 930, 000 

Mississippi, Memphis, Tell. -. .ccaveuene]anaermientna]snnmnaale licence fre nm mr enn mm mom em ce me 3, 117, 600 25,0000 3,092, 000 

Now York, Rochester, N.Y eo ace cnnia ee clo einai aed nl fae deaf oer ede ema fem we ene 10, 016, 000 41, 000] 9,975,600 

North Caroling, Durham, Ne Quan ue ov. dole bmn dn = ales foe Sire os parm 1 in fe om ir ne ft Sw 10,405,000]... wane. 10, 403, 000 

Oregon-Washinzion, Portlafd, Oreg. ro ie si til co de fev nmin wwe mm =m safe = wd wm mre fr 2 wm 2 2, 626, 000 40,000) 2, 586, 000 

Pacific Coast, Portland, Oro... io i cl lh ec i wef wm eg mre |S sm arms fm sii mie 2 Lym Seer 6,245,000( 281,000 5,964,000 

Pacific Coast, Salt Lake Cy, Utal. (oli i ll, Joe amelie smi sue wi lon mm ms ms 2m 25 22 bait woe ro 3 2,948,000{ 148,000 2, 800, C00 

Pacific Coast, Sof Branciscs, Oat ao i ecm mer aun man am ni fe wh com odeia ess 9,819,000{ 886,000] 8,933,000 

Pennsylvania, Philadeiohia, Pa... ca) i i tol pein mn sen lew nse aan ns <n nmr r= om peed 4,860,000)... = - 2 4, 860, 000 

Phoenix, Kansas Clly, MoO. canoer dion sion neal mma 4,588, S00) 13,300). oof eae ft 16, 795,060 2 52, 800| 16, 742, 260 

Potomac, Washington, Douce aon enon ic cannon nmlmmnsnmn ws VB 500] of ign mie| msn on ie <  h 2m , 225, 4,242,000... on -- 4, 242, 000 

San Antonio, San Antonio, i + RRO) Lope a. | Int NER ann [Ae 0 Sl ca al Se ENR A, 13,787,500] 274,500] 442,000)... 14, 229, 5001 274, 5001 13, 655, 000     

44
! 

N
O
I
L
V
Y
I
L
S
I
N
I
N
G
Y
 

L
I
C
H
Y
D
 
W
U
V
A
 

40
 
L
H
O
0
d
H
Y



Southwest, Little Rock, Ark. __._.___.___| 
Tennessee, Memphis, Tenn___.__.______.__ 
Union, Detroit; Mich... ...cisubcimmmme ww 
Union, Louisville, KV. ..c ui -snmensnmin i 
Union Trust, Indianapolis, Ind...________ 
Virginia-Carolina, Elizabeth City, N.C__. 
Virginian, Charleston, W.Va............. 
  

  

She nude wt] o EAE ae wba] 4 HL ri sin eh ml wn de 2, 918, 300 38,0000. oes aleneaaas) 2 51S, 300 35,000] 2, 883, 300 
ve ee eo 5 wr i 0 ml ee Le er 2, 824, 060 55, 000 39,000(_______.| 2,863,000 55,000] 2, 808, 000 
ABRRAIIRRARNS BAT 1003, 000] Lc cot dn dada samen]. IER LL eo Nee cbr n erie wna 16,888, 000). .. ... oo of 16,384, 000 
HPAES AI | ARAN SNL IEA LI ell ERR isielof 20 2, 032, 500 4,000... [a=] 2,032,500 4,000) 2, 028, 500 
Pl Rr 300, 000): 154, 008... =~ vo w'x wwf mum mise 100, 000 50,000]: oir «saline 400, 600{ 184,000 16, 000 
A Rec ed JASON IPSS VERA, LE CRIT Cea IRI DI 5, 054, 500 1,000). oc ate Sud] 5, 054,500 1,000{ 5, 053, 500 
yt SE SR BATT! Io Le SR LL BI 10, 010, 600 96,500]... on ee safe nna - 41 110,018, 600 96, 500! 9, 914, 100 

22,750,000] 6,000] 56,330,860) 330,060 10,844,000( 145, 000| 281, 854, 300| 7, 306, 840| 8, 147, 200| 85, 000| 379, 926, 360| 7, 872, 900372, 053, 460                         
  

1 Does not include bonds issued by joint stock land banks in receivership, nor bonds matured or called for redemption and not yet presented for payment. 
2 Includes bonds in the amount of $9,400 authorized to be issued in exchange for certificates covering fractional interest in farm loan bonds, the bonds being held by the farm 

loan registrar pending presentation of such certificates for exchange in accordance with the terms thereof. 
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144 REPORT OF FARM (CREDIT ADMINISTRATION 

JOINT STOCK LAND BANKS 

TABLE 54.— Bonds outstanding and held by investors on Dec. 31, 1932, and Nov. 
30, 1933, and issued and retired during the first 11 months of 1933 

Total oatetanding Dee. 81, 1082. «ici ui cinninmnnan er na tenet nan Rann $427,777, 320 
ess: 

Banks! own bonds on DANA. coe. cauhnimnsa adams nnmans in OR NOL GIS rt. 57 $2, 457, 760 
Bonds matured or called and not yet presented for payment... ......._. 3,000 

2, 460, 760 
Unmatured and uncalled bonds held by investors, Dec. 31,1932 .ocomceaae- $425, 316, 560 

For) Tee Hs el ei A SRE Se Bl es ek $675, 000 

Total cuistanding and 18SUeq.. cc cuiiiidevabonmn nis damm 428, 452, 320 
Tess DONAS Pole. coe ha nn imma SE an ame Sa eR ae am mame an 48, 497, 960 

Total outstanding NOV. 30, 1033... cone iienar mmm samen mig nne 379, 954, 360 

Banks’ own DoRAB ON RAN. oo ae 7, 872, 900 
Bonds matured or called and not yet presented for payment......._....._. 28, 

7, 900, 900 
Unmatured and uncalled bonds held by investors, Nov. 30, 1933... cooceeeaan 372, 053, 460 

AT I TSC SE Sr 653, 263, 100 

TABLE 55.—Real estate disposed of during the 11 months ended Nov. 30, 1933, and 
real estate held and foreclosures pending on Nov. 30, 1933 1 
  

(1) Lands aya Srna disposed of (2) Parts of farms 

  

  

  

   
  

  

  

  

whole units disposed of 

Name and location of bank 

Considera- | nr Considera- Number | Investment 2 tion & Number tion ¥ 

Atlanta, Atlanta, Gf. . cieeecereaswaecenes 65 | $232,794.36 | $183,422.17 39 | $69,491.00 
Atlantic, Bolelgh, N.C... edad 205 597,097.19 442, 278. 55 77 | 126,077.92 
Burlington, Des Moines, JOWA.oe oc ceeeen-- Ii] 39, 444. 80 VG 000:00: [ore ate ti dan be 
California, San Francisco, Calif... -.._.. 2 7,140.92 4, 000. 00 3 2, 500. 00 
Corn: Bell, Taviorville, Tc di ici niii sc isi dnan diovan gn mua sume jt ae unto sass du ms duane nilie nyo e sok om 
Dallas, Dallas, Pex. ave aadains 113 802, 590. 10 604, 125. 66 4 19, 749. 89 
Donver, Denver, Col0.. -c viconaaabcenes 27 209, 843. 90 166, 511. 53 3 1, 325. 00 
Des Moines, Des Moines, Iowa... - 60 842, 657.76 430,495.00 nnn nc) n mamma ma 
First Carolinas, Columbia, 8.C..ecueicuene 108 561, 900. 23 366, 909. 68 86 | 147, 549. 57 
First, Fort Wayne, Ind........ 36 166, 721. 156 165, 272.17 6 20, 734. 90 
First, Montgomery, Ala 15 101, 065. 50 63, 900. 00 12 35, 158. 90 
First, New Orleans, Ta... acaiaind 14 209, 607. 01 180, 858. 39 1 , 000. 00 
First Texas, Houston, Tox...ceuceceeeeens 7 53, 150. 36 37, 640. 40 1 2, 800. 00 
First Trust, Chicago, To: oo eaacaceainns 99 953, 636. 43 680, 751. 89 3 5, 020. 00 
Fletcher, Indianapolis, Ind. ooo oceee 15 110, 532. 10 91, 900. 00 2 13, 125. 00 
Fremont, Lincoln, Nebr... coe 2 26 307, 073. 63 210,978.60] Jour diei Ni nn aneaeas 
Greenbrier, Charleston, W.Va... ....__.. 17 66, 468. 98 FL Re AA LAR 
Greensboro, Greensboro, N.C... 60 180, 412. 29 141, 406. 01 24 40,172.25 
Hinels, Monticello, J.....cxioececuemnasans % 118,492. 54 83075, 00 12-sooceisnleainas chas 
Illinois Midwest, Edwardsville, Ill... _.__.. 13 105, 287. 11 66, 309. 40 2 3, 000. 00 
Indianapolis, INAIANADOUS, Ind. cava etal nan Shai oan nmin mm oho win stom mm Sr SAY we mE ma Sm YE SDR a mw ols 
XoWa, SIX Cll, JOWH......uih in eigen mad es amr te An i em Gn Ba) a ma Bre Ee tm Rat a iL Ll 
Kentucky, Lexington, KY ..:caeecnaatan. 40 315, 219. 07 232,500.00 loci] nnn names 
LaFayette, LaFayette, Ind... ......._.. 22 161, 659. 96 112, 486. 74 2 1, 600. 00 
Tincoln, Lincoln, Nebr ee eeccaaue tina 158 | 1,785,496. 88 | 1,277,444. 08 8 50, 687. 50 
Louisville, Louisville, KY. cieneu-funani. 57 341, 376.35 255, 359. 00 9 14, 845. 56 
Maryland-Virginia, Baltimore, Md... .... 9 50, 771. 96 48,000.00 [3 caamomaclic cana cian. 
Minneapolis-Trust, Minneapolis, Minn... 10 47,437.92 Bl, 20847. Louk, ales es as 
Mississippi, Memphis, Tenn. .c.ceeeueu-.- 13 151, 742. 04 137, 402. 38 19 66, 336. 63 
Now York, Bochoster, N.Y ..ceneeimmacae- 68 3906, 247. 87 346, 931. 95 9 28, 100. 00 
North Carolina, Durham, N.C conve naa. 3174 407,017.45 286, 514. 91 18 29, 329. 47 
Oregon-Washington, Portland, Oreg....... 7 91,118.79 69, 714. 00 1 5, 512. 50 
Pacific Coast, Portland, Oreg.....oceuuc-- 1 13, 621. 93 11,380.20 nana Seng 
Pacific Coast, Salt Lake City, Utah......- 18 78, 403. 32 LT I I RE 
Pacific Coast, San Francisco, Calif......... 14 190, 584. 73 182, 957. 88 4 16, 064. 00 
Pennsylvania, Philadelphia, Pa....caee-.. 38 138, 416. 67 101, 053. 49 1 420. 00 
Phoenix, Kansat Clty, MO. .cvueaacaamenn 46 388, 530. 83 204, 460. 00 6 15, 254.12 
Potomac, Washington, D.C. ...cacciacacn- 77 329, 780. 26 238, 336. 01 17 18, 694. 00 
San Antonio, San Antonio, TeX ove eo._.. 11 83, 296. 31 69, 349. 40 5 19, 626. 80 
Southwest, Little Rock, ATK. .ceeauceaaae- 10 68, 947. 82 32, 966. 02 5 19, 282. 34 
Tennessee, Memphis, Tenn - - co cveveeeeo-- 20 150, 250. 98 153, 288. 40 16 64, 487. 36 
Union, Detroit, Mich os 195 970, 079. 80 711,401. 77 22 41, 217. 60 
Union, Louisville, Ky... oceicesncanen 47 219, 883. 37 162, 858. 77 7 30, 260. 00 
Union Trust, InGianapolis, ING... eileen ner sna wn on waa wham me sno aan Sng ia drat sales io senses 
Virginia-Carolina, Elizabeth City, N.C.... 111 367,168.19 271, 747.37 41 35, 598. 14 
Virginian, Charleston, W.VB....cccime mene 117 638, 997. 07 448, 159. 68 8 8, 250. 00 

ENT Tl Ses CL Ce 2,100 |13, 051, 965.93 | 9,477, 397.99 459 | 954,270.45           
  

See footnotes at end of table.
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TABLE 55.—Real estate disposed of during the 11 months ended Nov. 30, 1933, and 
real estate held and foreclosures pending on Nov. 30, 1933, by banks—Contd. 
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Name and location of bank 

(3) Sheriffs’ certificates, judgments, 
ete., sold or redeeme: 

(4) Total of all lands 
disposed of ¢ 

  

  

      

Number | Investment 3 Connie Number Coptidgee: 

Alona Atlante, Ga. ol aT an 104 | $252,913, 17 
Atlantic, Raloich, NG. «a el os 282 568, 356. 47 
Burlington, Des Moines, Towa...._..___._ 10 | $106, 081. 27 $50, 500. 00 15 67, 500. 00 
California, San Franecisen, Call... coo lise oa he a a lem ae 3 6, 500. 00 
Corn Bolt, Taylopwille dls at] a beat ma lads bea Be Ve Ae dae ne 
Dallas, Palos, Mex. oe ede i aia 117 | 623,875.55 
Denver, Denver, Colo: =o oS 1 5, 825. 52 5, 825. 52 31 173, 662. 05 
Des Moines, Des Moines, Iowa___._.____. 32 202, 431. 12 202, 510. 67 92 633, 005. 67 
Hirsh .Carolings, Colimbly, 8.0.....ccco ood 0hunin conus sn atin sm mere 194 514,459. 25 
First, Fort Wayne, Ind... ... 2 6, 834. 36 6, 214.92 44 192, 221. 99 
First, Monfsomery, Ala ooo. . _.. 36 239, 841. 92 128, 850. 00 63 227, 908. 90 
Firs, New Orleans, Ta: or. al a ae 15 182, 858. 39 
Tirst Temas Toston, Bex. oe. oauaie lita nmin sii e imy be ann sama Sans 8 40, 440. 40 
First Trust, Chieage, BY... i... 9 110, 619. 95 79, 700. 00 111 765,471. 89 
Fletcher, Indianapolis, ¥nde oo. od ta baad CLE 17 105, 025. 00 
Fremont, Tincoltt, Nebr ooo ois 6 85, 722. 59 61, 026. 55 32 281, 005. 16 
Grecnbrior, Charleston, W.Va: oo. te erates 17 44, 459. 68 
Greensboro, Greensboro, N.C ll imam saan annie 84 181, 578. 26 
Illinois, Monticollop Wa c=. o.oo, 11 130, 222. 16 73, 055. 00 18 156, 130. 00 
Illinois Midwest, Edwardsville, Il. ______ 2 9, 161. 29 4, 600. 00 17 , 909. 
Indianspolls, Indianapolis, Ind. col li ae etlede svn) one nue ne 
dowa, Sioux City, Yowa... co.cc 00 1 9, 947. 51 9, 947. 51 1 9, 947. 51 
Kentucky, Lexington, By... ....... ... 8 44,157.09 31, 770. 00 48 254, 319. 00: 
LaFayette, LaFayette, Ind... __________ 5 33, 100. 26 22, 980. 07 29 137, 066. 81 

tacoin, Lincoln, Nebr... .c ...... 48 528, 798. 45 355, 356. 88 214 | 1,683, 488.46 
Louisville, Lomletille, dy ta i et ccna Seren isve 66 270, 204. 56- 
Maryland:-Vireinia, Baltimore, Md. ....conleds-retion ites mmm re mse joan ngs amas oss 9 48, 000. 00 
Minneapolis-Trust, Minneapolis, Minn_ _ 2 10, 401. 85 11, 285. 65 12 62,494.12 
Mississippi, Memphis, Tonf-o col er ns he li Sal cats 32 203, 739. 01 
New York, Rochester, IN, Vo al an aaa] tment 77 375, 031. 95- 
Nozrth-Caroling, Parham, N.C 2 aot endnote anc sndomase 135 315, 844. 38 
Oregon-Washington, Portland, Oreg.._... 1 8, 364. 51 7, 000. 00 9 82, 226. 50 
Pacific Coast, Portland, 016g cca a enantio sda ums nas mma finan mmm mnt 1 11, 286. 22 
Pacific Coast, Salt Lake City, Utah_______ i § 2,153. 59 2, 750. 00 19 94, 378. 31 
Pacific Coast, San Francisco, Cali. ooo feos care liaisons B eo os Sano ame be 18 199, 021. 88 
Pennsylvanis, Philadelphia, Pa. o-oo foie alae tee Suse na] acirnsn nme 39 101, 473. 49 
Phoenix, Kansas City, Mo. cco -cuo Ll 11 108,112. 17 71, 130. 43 63 290, 844. 55 
Potomne, Washingiony dD. Cr aon. . oo nnn inne lop dns was an tbae mm mmm 94 257, 030. 01 
SanrAntonio, San ANtonie, TeX... i Jecieveimae) aaa ee am 16 88, 976. 20 
Bont hwest Lie Roti ATR oo or men rr i nas CR ng i mm ek sae 15 52, 248. 36 
Tennessee, Memphis, Tenn... 1 1, 708. 05 750. 00 37 218, 525. 76. 
Union, Detroit, Mich: oo... _... 24 108, 107.92 100, 753. 61 241 853, 372. 98 
Union, Youisville, By... ie irl ee oe enean 54 193,118.77 
Union Trast, Indianapolis, Ind. i oe la i on re dee nmin ne Se gE ren tea 
Yirzinia-Goroling, Elizabeth City, N.C loccuiicoa ll cine in sasualrnmivna sama te 152 307, 345. 51 
Virginian, Charleston, W.Va__ocmeuoao__ 1 10, 649. 73 9, 448. 86 126 465, 858. 54 

vie I ER Cr RE a De 1) 212 | 1,852, 241.31 | 1, 235, 455. 67 2,771 |11, 667, 124. 11         

See footnotes at end of table.
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TaBLE 55.—Real estate disposed of during the 11 months ended Nov. 30, 1933, and 
real estate held and foreclosures pending on Nov. 30, 1933, by banks—Contd. 
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Name and location of bank 

(5) Sales canceled 
(6) Lands acquired outright, held on 

Nov. 30 

  

  

   

   

  

  

Conti we garrying 
onsidera- value after 

Number tion Number | Investment 6 charge-offs 

and reserves 

Atlanta, Atlanta, Ga... .uae conic a 3 $7, 936. 35 185 $1, 227, 874. 69 |$1, 080, 883. 29 
Atlantic, Raleigh, N.C... coca 47 214, 288.79 510 | 1,958, 640.39 | 1,892, 432.47 
Burlington, Desi Moines, Towa. a. occ oe) a aaa 42 449, 644. 46 328, 260. 89 
California, San Francisco; Calif... .....ooliaurcinsinficmsncsnnannme 61 834, 219. 53 593, 212. 55 
Corr Balt, Taylorville, TH... ooo ori fas ct mn) oh mn mmm emma ln non eo Rad frm er mpm Hep |S tom Ar pan 
Bolas, Dallas, Pog. .ave.aiii tein trina 8 51, 202. 93 393 | 2,907,261. 63 | 2,412, 736.33 
Donyer,. Benver, O00... 2. ziiaa-naassnsn 3 69, 375. 00 129 | 1,084, 146. 01 702, 933. 63 
Des Moines, Des Moines, Jowa.....__.._. 9 121, 681. 42 157 | 1,964, 253. 53 845, 707. 55 
First Carolinas, Columbia, S.C_..___.__.__ 18 88, 239. 90 485 | 3,307,454.90 | 2,333, 408. 09 
Hirst, Fort Wayne, Ind. .c..coc...0 ccc 10 55, 216. 40 213 | 1,420, 632.93 829, 122. 76 
Tirstoontoomery, Ala co cc. co era ni a can ae dan 124 | 1,157,680.73 | 1,047,976.78 
Flvst, New Orleans, La... iu tna ia manne de nile aman nde 45 820, 519. 45 742, 391. 07 
First Toxas, Houston, TeX.-.-i.zaciancaa- 1 5, 063. 50 47 468, 174.76 347,214.98 
First Brust, Chicago, TH... ..0 ....coo.oon 2 17, 800. 00 472 5,417, 829.08 | 3,815, 622.23 
Fletcher, Indianapolis, Ind.......o....... 2 11, 700. 00 84 721, 340. 61 565, 603. 85 
Fremont. Lincoln, Nebr. . ...ccvxasanmms 2 1,344,681.35 | 1,115,158. 18 
Greenbrier, Charleston, W.Va___.__.._._. 61, 718. 53 , 131. 33 
Greensboro, Greensboro, N.C... _.._._...._ 828, 787. 98 678, 535. 29 
Hiinoie, Monticello, Ml.........cc.iisimune 290, 450. 20 258, 027.75 
Illinois Midwest, Edwardsville, I11__ 722,161. 88 624, 759. 64 
Judisnapolis, Indianapolis, BG... coh. i far ne fod amma prs Riis me fo mb ma des dn res oe ot 
Towa, Sion CH, down ro a arcing anh Ban) sa angele en Ee pr a a smi hm rR SS a 
Kentucky, Lexington, Ky....cconvucnana. 527,928. 70 251, 309. 28 
LaFayette, LaFayette, Ind... ___________ 518, 148. 49 416, 313.75 
Fincon, Lincoln, Nebr... froin niasaanss 17 182, 476. 00 343 | 3,793,722.91 | 3,059, 247.07 
Louisville, Louisville, BIR ti: ES Rn SEA 10 67, 651. 42 130 968, 196. 95 712, 402. 46 
Morviand-Vireinis, Baltimore; Md: fo o.oo. Loli... 15 127, 304. 87 112, 496. 00 
Minneapolis-Trust, Minneapolis, Minn. _ 5 33, 096. 49 303 | 1,689,953.94 | 1,605,462. 49 
Nississippi, Momphis, Tenn. ....coomrnsleanauiionliccs cium antes 55 648, 149. 86 568, 228. 48 
New York, Rochester, N.Y... 16 104, 151. 00 265 | 1,954,052. 63 | 1,694, 752. 67 
North Carolina, Durham, N.C._..____._. 15 62, 616. 44 735 | 3,734, 508.74 | 3,398, 793.92 
Oregon-Washington, Portland, Oreg....__ 2 7,750. 00 53 513, 163.74 358, 976. 22 
Pacific Coast, Portland, Ore... 5.cuucu mu flasaiinsiones at sidan wont 11 141, 815. 42 96, 891. 30 
Pacific Coast, Sait Lake City, Blah i... lou. ie de ddan 31 140,350.89 {.... .ocnunae. 
Pacific Coast, San Francisco, Calif.._.____ 7 53, 200. 00 107 | 1,209, 485. 17 748, 268. 28 
Pennsylvania, Philadelphia, Pa_.___._._.__ 8 24, 350. 00 99 341, 120. 20 154, 332. 21 
Phoenix, Kanmas City, Mo... . oo ac lecs osha oo 56 475,484. 81 342,740.18 
Potomac, Washington, D.C ...c.ccicuins 1 9, 250. 00 106 561, 561. 03 396, 028. 10 
San Antonio, San Antonio, TeX... ..._.. 2 7, 500. 00 121 | 1, 140, 527. 58 925, 879. 94 
Southwest, Little Rock, Ark. .___________ 1 2, 439. 56 104 690, 759. 48 645,934. 15 
Tennessee, Memphis, Tenn. ...._______. 1 3, 500. 00 22 155, 875. 28 148, 059. 66 
Union, Detroit, Mich............-.-..-5% 12 27,081.10 319 | 1,579, 564. 55 | 1,375, 377.36 
Union, Louisville, Ky .......cccnanea 5 5, 908. 77 45 240, 727. 93 192, 115. 42 
Union Trust, Li ey {7 REAR SANE RR Ee AT 1 4,061.92 4,061.92 
Virginia-Carolina, Elizabeth City, N. a. 11 45, 450. 00 286 | 1,071,317. 63 929, 801. 91 
Virginian, Charleston, W.Va. ....ccouenas 20 80, 265. 00 146 893, 366. 57 731, 257. 06 

435) I ME LEE SL. 249 | 1, 399, 210. 28 6, 848 |50, 108, 630. 43 (39, 132, 848. 49           
  

See footnotes at end of table.



REPORT OF FARM CREDIT ADMINISTRATION 

JOINT STOCK LAND BANKS 

TABLE 55.—Real estate disposed of during the 11 months ended Nov. 30, 1933, and 
real estate held and foreclosures pending on Nov. 30, 1933, by banks—Contd. 
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(7) Lands acquired subject 
to redemption held on 

(8) Foreclosures pending 
Nov. 30 

  

    

  

Nov. 30 

Name and location of bank 

Number | Investment ¢ | Number Ri 

BAlantn, Alanna. a ae RT RS es a a de 19 $107, 881. 30 
Atlantic, Raloieh, NC... coe cm vinuriomsunmtmmisusteqnunsvss fenis gs apessinme 191 786, 112.07 
Burlington, Des Moines, TOWS......evaacnancaccanemn 26 | 7$291,601.70 12 104, 843.32 
Californias, San Franeisco, Calif... oo ions 7 7186, 065. 04 24 256, 313. 07 
Corn Belt, Taylorville, Tl. oe i a A am lo Neonat o ue 
Dallas, Dallas, Pex... o.oo ncaa ld Vi 32,116. 84 155 | 1,439, 500.88 
Denver, Denver, Colo... coo viin vinnenmnindnmmmdie 36 347, 996. 25 14 129, 859. 76 
Des Moines, Des Moines, Iowa... oc ccooooooo_ 54 576, 039. 66 72 742, 440.01 
Pirst Carolinas, Colbie, S.C ta. i a ara 83 608, 234. 59 
First, Fort Wayne, Ina: oc ocean dhol 33 165, 887. 16 56 328, 636. 20° 
First, Montgomery, Ma oo] 73 73,604.30 
First, New ORleans, Bas TE aL 1 15, 090. 42 
¥ivst Tess, Homslon, Tex... ool lo ot er unbnsanne 6 78, 090. 10 
Yirst Tenst,Chicace, Ma... cael 187 | 72,588, 057.01 314 | 3,804,845.15 
Fletcher, InAivnapolis, INd.........nvaimveacmsnawarsn 15 114, 190. 67 6 54, 055. 55 
Fremont, Lincolnr, Nebr... ....cnensenscmmunmnnsienadus 82 | 71,013,133.31 29 266, 994. 89 
Greenbrier, Charleston, W.Va. oo. a a a a doe 
Greensboro, Greehshoro, N.C... ui al a al 36 139, 673. 87 
Illinois, Monticello, I __________. 239, 670. 53 22 310, 329. 60 
Illinois Midwest, Edwardsville, I11 291, 830. 74 36 339, 889. 72 
Indianapolis, Indianapolis, Xd. .a oi a. ae a i Be SE Al iden mai das 
Iowa, Sionx Clly, Towa, ic mre unin davdumin codsvns 31 yor bono INERT LT ce 
Kentucky, Lexington, KY. ..cciceumincnmeaeontatames a 19, 656. 64 111 625, 392. 34 
IaFayetie, LaFayette, Ind. ....occaciseumomesmmmamns 26 432, 511. 28 18 198, 702. 47 
Sincoln, Lincoln, Nebr oc ico oa ind 289 | 73,176,278.08 123 | 1,478,214. 54 
Louisville, Lonrisville, BV. couuisnip nioesnos oso noen 43 7 270, 681. 63 67 310, 546. 29 
Marviand-Virginia, Baltimore; MA. - 2 0 en tana ln Ses 4 24, 530. 09 
Minneapolis-Trust, Minneapolis, Minn_._.__________ 9 44, 209. 89 2 5,272.04 
Mississibpl, Memphis, Behn... ..... 0 og he hes 1 6, 640. 20 
New-York, Rochester, N.Y coe ecbacauvaaatua mui ie So i a i es 136 785, 986. 89 
North Caroling, Parham, N.C... co iar ior ails gh fae aa 29 94, 671. 96 
Oregon-Washington, Portland, Oreg.______.____._____. 4 P16, 910M8 | ol) erdiuae ariaes 
Pacific Coast, Portland, Oreg. .ccoocermoeaaci acacia 12 7 211, 486. 84 3 18,944. 13 
Paciie Coast, Salt Take City, Utah... _...[ 12 774,815.72 14 110, 007. 21 
Pacific Coast, San Francisco, Calif. ...._._.______.._. 18 326, 816. 22 85 | 1,090,691. 20 
Pennsylvania, PRILAIDRIS, Pa. oe re iin bra 35 196, 028. 79 
Phoenix, Kontas Oly, M0.-.oneecnierennnoimmnans 108 | 71,134,790. 53 41 283, 388. 68. 
Potomac, Washington, DQ... ui cou oral a es ie alta. 86 341, 254. 96 
San Antonio, Sant AnLonI0, TeX. .cucenacdereon sence Y 6, 058. 65 28 158, 197. 10 
Sonthwost, Lt Bork, APR ci ae se ie aint] on inne ira samme 44 458, 782. 99 
Tennessee, Memphis, Tenn 7 4, 250. 46 9 63, 662. 05 
Union, Detroit, Mich.______ 547,104. 36 129 652, 124. 67 
Union, Louisville, Ky 7,634.47 9 46, 100. 31 
Union Trust, Indianapolis, Ind 12,110.48 ......cin ope vm a Se ma mr 
Virginia-Caroling, Elizabeth Cily, N.C. oi i i Glee a dition main pn mihi me 34 107, 676. 54 
Virginian, Charleston, W.Va..c..ccieccinsinncsnsunss 24 191, 189. 83 55 330, 306. 63 

os 1 ER MR RR RE SI IN A 1, 252 | 7 13, 014, 900. 84 2,139 | 16,899, 912. 67 

    

   

        

          
  

1 Joint stock land banks liquidated through receivership or in process of liquidation through receivership 
on Nov. 30, 1933, are excluded. Northwest Joint Stock Land Bank, Portland, Oreg., in voluntary liqui- 
dation, also is excluded. 

2 Includes the unpaid principal of the loans involved and any other direct cash outlays made by the banks. 
3 Total amounts received in disposing of properties. In connection with sales, total sale prices are 

included. In connection with redemptions of sheriffs’ certificates, judgments, etc., the total amounts: 
recovered by the banks are included. 

4 Sums of data in secs. 1, 2, and 3. 
8 Since interest and certain other noncash items are considered in arriving at the amount at which sheriffs” 

certificates, judgments, etc., may be redeemed by the borrowers, any such items which have been set up 
by the banks are included in these investment figures. 

¢ As reflected by the banks’ books and represents some variation with respect to the inclusion of accrued 
interest and other noncash items. 

7 Net carrying values after reserves: Burlington, $285,251.70; California, $139,548.78; First, Montgomery, 
$473,446.59; First Trust, $2,488,057.01; Fremont, $998,945.97; Lincoln, $2,943,382.92; Louisville, $126,681.63; 
Oregon-Washington, $15,548.74; Pacific Coast, Portland, $181,571.36; Pacific Coast, Salt Lake City,. 
$72 427.15; Phoenix, $1,043,244.45; Tennessee, $4,135.14; total, $12,345,406.28.



JOINT STOCK LAND BANKS 

TABLE 56.—Statements of condition, Nov. 30, 1933 
  

Atlanta Joint Stock Land 
Bank, Atlanta, Ga. 

Atlantic Joint Stock Land 
Bank, Raleigh, N.C. 

Burlington Joint Stock Land 
Bank, Des Moines, Iowa 

California Joint Stock Land 
Bank, San Francisco, Calif. 

  

ASSETS 

Gross Mortgage 1000S... . ..ouneszichniihnmmmmisn ume 
Less payments. on principal........cccaninvannnn- 

Net mortgage loans... Cenc niimeimmwne 
Less principal of delinquent installments......__. 

United States Government securities 
Farm loan bonds of other banks____._ 
OLhor SECUTTIeS. cue inci nmin ii sims 
Cash deposits for matured or called bonds 
Cash on hand and in banks. ....._...._..._ 
Accounts receivable: 

AE AVANC0S. ect n ann serinn ant sam mn mes 

Purchase money mortgages, contracts, etc.: 
Purchase money, first mortgages. .- -coceeen-. 
Purchase money, second mortgages... 
Real-estate sales contracts 

451) OM Sk RT 

Delinquent installments (principal and interest): 
Less than 1 month 

BOA). di cits penn ron Sr HR nn 
Less partial payments... J... eet blow iad 
TR RA NR RS Re 

Interest accrued: 
Mortoago IoaNS. . cde ca venient ld 
8:1 5 BEES TA SA ER Pe OL ad AR 

Real estate: 
Owned oBtPIgNt. oon canned Rain di 
Less mortgages not assumed................... 

Balance. oi ti circ di iin ann 

  

$4, 265, 300. 00 
29 

3, 694, 846. 71 

, 000. 

$11, 213, 400. 00 
1,521, 489.88 

9, 691,910.12 
110, 580. 74 

$9, 581, 329. 38 

$1, 664, 000. 00 
160, 634. 46 

1, 503, 365. 54 
24,8 

$1, 478, 495. 62 
  

$14, 113, 250. 00 
2, 053, 546. 24 

"12,059, 703.76 
’ 9 

$11, 852, 248. 77 

  
  

5,851.74 
2, 366. 47 

8,218.21 

8,218.21 

  

336, 109. 90 

33, 330. 53 
62, 388. 91 

  

  

156, 729. 50 
252, 448. 94 

41,415.32 

32, 226.76 
309. 3: 

32, 536. 14 

1, 080, 883. 29   1, 080, 883. 29 

  
  

  
  

330, 210. 02 

19, 655. 50 
18,374.75 

38, 030. 25 

38,030. 25 

673, 433. 27 
100, 669. 58 
149, 873. 62 

8, 326.79 

932, 303. 26 
791.97 

931, 511. 29 

46, 990. 40 
34,827.83 
27,380. 75 

263, 585. 09 

372, 784. 07 
42, 947. 68 

199, 812. 43 
130, 023. 96 

165, 687. 89 

165, 687. 89 

1,953, 368. 03 
1 . 00 ’ 

1,952, 168. 03 

4, 560. 44 
580.79 

17,737.82 

5,141.23 
ecm emccto mmr ——- 

5,141, 23 

12,954.12 

42,724.89 

7,935. 25 
3,952.75 

16, 926. 75 
79, 206. 50 

108, 021. 25 
10, 077. 38 
94, 358. 87 

3, 585. 00 

18, 559. 55 

18, 559. 55   | 378,260.89 
  

  

  

73,907.29 
18, 533. 19 

92, 440. 48 
11,417.76 

81,022.72 

102, 407. 70 

3, 547.32 
44, 416. 86 

605, 609. 42   
653, 573. 60 
70, 527. 65 

415, 445. 46 
167, 600. 49 

236, 874. 18 

236, 874.18   790, 950. 07 
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Acquired subject to resale agreement._....._. 

Toil...     
  Less reserve eee — 

Sheriffs’ certificates, judgments, etc.: 
(a) Foreclosures under first mortgages. ......_ 
©) Faradfosutes under installments or second 

ES 

[ET Spy SS CR 

dl 0) DA Te TE IRE AN er 
Less reserve... . - 

1, 080, 883. 29 

  

  Banking house 
Furniture, fixtures, equipment, etc. 
Prepaid and deferred expenses 
Ot hormssole. el 
Less reserves 

  

LIABILITIES 

Farm loan bonds (unmatured) .......__._________ 
Yessonhomd. 0... 0 of iin 

Sold subject to repurchase agreement_._.__.__ 
Farm loan bonds matured or called 
Notespayable, ele... i... .. =. 
Mortgages assumed on real estate owned .__.__.___ 
Dividends declared but unpaid... 
Matured interest on farm loan bonds... _._.____ 
Deferred proceeds of loans..._._____ 
Accounts payable... c..... i 
Interest accrued: 

Advance installment payments (partial, and in- 
$0reSt POrtioN TUll).....coev cri inns mh naman nn 2 

USE SOCOM. a oe ho ban vi hen i msi mm mm i 

Deore d INCOME. ace ae id ena innin 
Copital stock pad in. ites ol... eae cme 
SPINS DA IN. ie aa La 
Lb Ihy ET Lt SUN a 
FTE Oa En te SR ll Den 
OLNOT TOOT VOR. vn. vii ssn min ssn nner ann anid we   

  

13, 093. 58 
444. 58 

12, 649. 00 

  

4, 587, 500. GO 
67, 000. 00 

4, 520, 500. 00 | 

688. 58 
76, 044. 83 

1,177.97 
18, 788. 46 

aaa an 55,994. 52 
350, 000. 00 
49, 382. 87 

5, 291, 112. 00 

   
  

   
    

     

  

RE 

790, 950. 07 
197,737. 52 

186, 065. 04 

186, 065. 04 
46, 516. 26 

593, 212. 55 

9, 353. 21 

13, 338, 639. 10 

11, 614, 500. CO 
309, 500. 00 

11, 305, 000. 00 

1,952, 168. 03 378, 260. 89 
59, 735. 56 50, 000. 00 

1,802, 432. 47 328, 260. 89 
PM RETA 285, 251.70 

Aah. 6, 350. 00 

291, 601. 70 
6, 350. 00 

285, 251. 70 

SASL 1,002.99 
yw 901. 25 

1,431.48 
on EEE Le Lat, 

been Salldl 1,431.48 

13, 145, 047. 84 2,183, 182. 42 

11, 476, 400. 00 1, 582, 700. 00 
65, 000. 00 119, 800. 00 

11, 411, 400. 00 1, 462, 900. 00 

ERLE aR AE NER 287,201.22 

ey ee TLE 00 eae, 4,487.69 

SRE B05. 02 be cr tee 180.00 

178, 925. 01 93, 648.73 
Si pe 1, 652. 58 

178, 925. 01 25,301. 31 
Sens Fl Tn 1201600 Je Zona 326. 69 
ARO 13308280 LT 2, 900. 00 
A EI CEE EI aR 
AR A 58, 015. 64 
a 907,500.00 |--— ooo o-7270 250,000.00 
I RT Ee Sa 

TN SE SI A, TR LR A 50, 000. 00 
SORE RL AN NAR 40, 969. 87       

118, 682.91 

23, 876. 39 
5,840. 78 

153, 630. 19 
916, 000. 00 
75, 970. 00 

275, 000. 00 
353, 182. 32 
11,817. 68 
81, 798. 83 

13, 338, 639. 10 
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JOINT STOCK LAND BANKS 

TABLE 56.—Statements of condition, Nov. 30, 1933—Continued 
  

Corn Belt Joint Stock Land 
Bank, Taylorville, Ill. 

Dallas Joint Stock Land 
Bank, Dallas, Tex. 

Denver Joint Stock Land 
Bank, Denver, Colo. 

Des Moines Joint Stock Land 
Bank, Des Moines, Iowa 

  

ASSETS 

Grossmortzage 10ang.. ao cae ein enna tana nam 
Less payments on principal. .ceeccemeeacaeaea... 

Not mortgage J0aNs. . x. uue buna ns nwa 
Less principal of delinquent installments......... 

United States Government securities... _.__.___. 
Farm loan bonds of other banks... ____.._ 
Othor SoCUTINIOS vw an sem in senna bins masse 
Cash deposits for matured or called bonds........ 
Cash on hand and in banks 
Accounts receivable: 
JE RS AR TLL RE 
Other. 

Purchase money mortgages, contracts, ete.: 
Purchase money, first mortgages. o.oo... 
Purchase money, second mortgages. - --cco--- 
Real-estate sales contracts. ooo. 
Miscellaneous notes receivable... ___ 

  

Delinquent installments (principal and interest): 
Less than 1 month 
10 I NONINS. oan sun acn inn dint wan 
rte I Th RR A NT Te EN 

Tess partial DAVINODS....c hn wh mn mid 
J i088 TOBBLYB.... oan smu sisi ims Si mmm a 

Interest accrued: 
MOrIZIg8 YOONS. oo. ot senna ma seaman ae 
el Ree a Se Re 

Real estate: 
Ownedoptright. oa a 
Less mortgages not assumed. _ ..________.____. 

Balonee.. ioe shave S senna ns PRADA FT ARNO, 

$937, 808. 59 
134, 227. 62 

803, 580. 97 
2,216.33 

383. 50 

651.38 
5,440. 21 

7,618. 30 

Bang 3,365.36 
4,252.94 

16, 001. 97 

16, 001. 97   [Ppa ——— 

    
  

      

  

$35, 314, 900. 93 $13, 442, 350. 00 $5, 925, 300. 00 
3,802,193. 71 1, 579, 102. 85 711, 879. 55 

31, 512, 707. 22 11, 863, 247. 15 5, 213, 420. 45 
297, 54 231, 404. 48 90, 374. 35 

$31, 215, 161. 62 $11, 631, 752. 67 $5, 123, 046. 10 

re ET IRDA 

Fo BOL, 000 7D hee TE 45, 627. 33 

26, 995. 94 20,917. 28 12, 022. 65 
12, 245.33 9, 341. 50 2, 245.71 

39, 241. 27 39, 258.78 14, 268. 36 

461, 948. 39 128, 813. 23 90, 350. 29 
16, 327. 39 14, 074. 69 49,418.21 
40, 325. 00 184, 488. 26 654, 597. 85 
18, 709. 00 4,196. 50 2.00 

537, 300. 78 331, 572. 68 794, 368. 35 
ee 22,099. 17 Coens 

537,309. 78 309, 473. 51 794, 368. 35 

60, 155. 99 87, 692. 50 21, 809. 00 
a 53, 602. 50 27,738.75 
RR AS 29, 823. 50 47, 597. 25 

1,275, 344.37 787, 278. 05 276, 754. 50 

1, 335, 500. 36 958, 396. 55 373, 899. 50 
160, 424.76 54, 222.74 30, 739. 23 

1,141, 072. 87 904, 173. 81 337, 492.77 
HR 34, 002, 73 {rossi i yo a minis 5, 667. 50 

744, 928. 87 210, 148. 24 66, 588. 02 

em —— id, O28, 87 omer. S10, 148, 2 {rere 66, 588. 02 

2, 412, 736. 33 702, 933. 63 1, 595, 707. 55 

2,412, 736. 33 702, 933. 63 1, 595, 707. 55 
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Acquiredisubieci-to resslesoreernent o.oo. oul oll oiluiaa de Un Bn lg Se A RR a i Ca i OL eet 

Dl emma ge wash x wt bre Fm ep YE CoS 2,412, 736. 33 702, 933. 63 1, 595, 707. 55 

Le LT IRE RE EN RRO, CTI I a a Rs Si RUG Sa Deh a th. LIN 750, 
STE SE Cl REIL pt BT ER CRE ER ever LIL SL 2, 412, 736. 33 702, 933. 63 845, 707. 55 

Sheriffs’ certificates, judgments, ete.: 
(a) Foreclosures under first mortgages. | --oooooeeeeo 9, 054. 26 162,312.73 576, 039. 66 
(b) Foreclosures under installments or sec- 

i Brag nt DLL RE ROTI I Ae AR an 1,475.75 FR BRR Chea SR SOR 
(c) Bank’s mortgages on property covered by ’ 

0) Fg ab RR RRO LE Jy eA Ceo 21, 586. 83 2 ve AG a ERE LR 1 
aly ot as i i er EE 32,116. 84 347, 996. 25 576, 039. 66 

sittin A DL Re Lon SR ol heise pond ai AER Sale edo alr in 0 ROS IN RL ne Cea REE ei a nthe aR 
Furniture, fixtures, equipment, ete... ooo ooo {ace -. RE MERI Let LI BLO PE Ln NESE 2,175.00 
Prepaid and deferred expenses... EEE SN eon ER BIB Ol a a 
Other assets. aE 604. 39 31, 274. 53 3,334.87 13, 539. 12 
Tl ee ol OTC SRE TO WE 10 7B Ba A ee 

604. 39 20, 560. 89 3,334.87 13, 539. 12 

I Ra fk Pues ET ae A toi ORG, SIRNOL TNE 861,233.40 vu iie a 35,607, 187.08 |. anit ali 13,422, 547, BD |. oust minan ns 7,487, 026. 99 

LIABILITIES 

Farm loan bonds (unmatured). _.-o________._. 725, 000. 00 32, 488, 000. 00 10, 976, 000. 00 4, 208, 000. 00 
LEER TEL RRR Se SS 145, 000. 00 , 494, 000. 00 2, 000. 141, 000. 00 

580, 000. 00 30, 994, 000. 00 |— 10, 404, 000. 00 4, 067, 000. 00 
Soll subject toreprrChase Agreements soar ee Ee a 

Farm logmbondematnredioreallof. uae or rr rg do a a I df a ED ee ni Ym se abides Sl Rl me p Emm mis 
a I i ON TE Rl Fre a 3,020,100:47 |. = ool 1, 517, 862. 98 
Mortgages assumed on real osttts owned... ool or a a ram anneene Ee ser dd mtn iii ne 5 Seman saa Same 
Dividendyiddelarad Dut anpald oo a manana ys mrs nm ds ew te mA wm Eee rg a] mn tm Pre Se 
Matured intorast on farm loan DORAS. «ol a ian 197,340. 00. iene il 14,887. 00 ein eins 24,293.75 
ec novia nn Le BE eR EE ER A CR RE a a CL EN ERR ER ST TSR 
ACCOUn SS PAYA es at es ee ne a 2 177.00 aa a B13. 00 ci nd cm minim on 12, 007. 16 
Interest accrued: 

Farmdosm pods. oo. othe 2, 869. 79 370, 756. 67 154, 240. 85 18, 349. 38 
vn RR CL IL 0 i a RR BC TO SR, 13, 469. 55 32,163.02 

Ad install | 2,869.79 370, 756. 67 167, 710. 40 50, 512. 40 
vance installment payments (partial, and in- 

terest portion Uk ae ae: TERR TLE L304. 50 fo Sim 15,880.08 Lo oa 0,953.08 {too 12,196.83 
Trust accounts i i. Venger Ea EN BG IRIE Re 12, 775: 05 Vie ome ition ian 25, 141.91 
Other Habllities uu... oa oy SH EE. ESN I Ee Na a I I RR en 
Deferred income. ____ i ERTS a Dn TERI AR TR oR O82 BY. 1 Fe 058,880, BD un cian i din 95, 886. 61 
Capital stock Dall I. ch fain rr in sway meetin 0,000.00 1 cia. 0.481 200.00 5 Xl 1,184, 800,00 lane nee einai 1, 150, 000. 00 
ET tL I A SE ee RL TR AT A VR LR SE SE 

bray Sra seinuatts ind ncn i rte RM TE TEN 576; 053. 34 RS Sr RS TTR 500,00 |. . aed 820,40 |i IEE SR , 053. 
Other TT I, a EY Ry a I (a A Ne Fam RR ERG 92, $10.01 |. conan naan 253, 072. 02 
UnAIVIded PPOs... cae cee ani aca Se a 20,600.16 fr ot Cel ABR OTL de eas Cy I RR rn SN Ra 

4s I EE NOTES Te 5 an 1 BOSS dG at 35,607, 187.08 Lae. aio liaia. 13,400, 547. 50 VL... ve deuenmas 7,487, 026. 99 
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JOINT STOCK LAND BANKS : 

TaBLe 56.—Statements of condition, Nov. 30, 1933—Continued 
  

First Carolinas Joint Stock 
Land Bank, Columbia, S.C. 

First Joint Stock Land Bank, 
Fort Wayne, Ind. 

First Joint Stock Land Bank, 
Montgomery, Ala. 

First Joint Stock Land Bank, 
New Orleans, La. 

  

  

  

  

  

  

  

  
  
  
  

  
  
  

  

  
  

  
  
  

  
      

  
  
  

    

ASSETS 

Gross mortgage loans....- $6, 239, 200. 00 $6, 664, 600. 00 $5, 953, 300. 00 $2, 454, 000. 00 

Less payments on principal. ee oooeeooeeeoenomoe 988,535.95 __ 1,085,771. 97 602,320.34 272,685.21 
Net mortgage loans. oe 5, 300, 664. 05 5, 598, 828. 03 5, 350, 970. 66 2,181, 316. 79 

Less principal of delinquent installments.....___. 83, 057. 68 39, 827.13 78, 641.77 29, 262. 70 
$5, 217, 606. 37 $5, 559, 000. 90 $5, 272, 328. 89 $2, 152, 054. 09 

United States Governmont SeetPItIes... .-. - -- -cvnjeman cs mammuswn deans sn an mens vn Eas -—e a 
Farm loan DonAS OL OL er DAs ar al i a i a wu i oo a de Pe et 4.0 0 8 rm ti ine eb Br os mR NS A ASS eB a BG Se Bi em 
O1her SOCUTITIes: c caushwvoreninsmins adnan 2 14, 500. 00 Se =e 
Cash denosits 167 ature Or Colo DONA... i sina tent an ben nae SEE mE Cth om ss men mk ms me SS Sy Ao SR Sms ah me rm a 05 0 Sr Br 5 0 ot 1 tt i 
Cashion hand and MM DANKS.. ac aaei one ei maemo ines ncn mma ——— 106,844.80 oc ai cian 15,720.46 | c ccoeicnncne 88,400. 0c aiin cman mma 102, 553. 87 
Accounts receivable: 

Tax advances. 8, 068. 62 6, 792. 58 89, 020. 47 23, 395. 06 
Other 8, 848. 81 2,900. 09 12, 350. 31 1, 142. 64 

Total. 16,917. 43 9, 692. 67 101, 370. 78 24, 537.70 
Less reserves TELL i See aR Ee i ed SR ol DOR Op NRE BE Sai S| FE en tanmm 

Purchase money mortgages, contracts, ete.: 7,353.01 9, 692. 67 101,370.78 24,537.70 
Purchase money, first mortgages -ccoc-..--. 265, 703. 35 65, 879. 29 55, 350. 46 148, 384.19 
Purchase money, second mortgages. -c-c---- 8, 345. 00 2, 166. 64 4, 598. 21 14, 338. 60 
Real-estate sales contracts. -cococoaooa. 909, 860. 80 53,402. 69 180. 00 61, 636. 67 
Miscellaneous notes receivable... 13, 565. 43 2, 520. 36 2, 508. 50 

Total. ao 1, 183, 909. 15 135, 014. 05 62, 649. 03 226, 867. 96 
Less reserves > = 37,028,808 7 ii ine Ld ma dm a TR Se LL EL a RR a SINE Gh al emi ea 

Delinquent installments (principal and interest): 1,166, 880. 28 135, 014. 05 62, 649. 03 226, 867. 96 
Less than 1 month... 90, 504. 06 17, 842. 59 22, 654. 65 5,841.15 
nr E gs Ten RR LE Sa i 12, 828. 35 16, 864. 50 25, 435. 26 10, 520. 26 
2 to 3 months._._. 180. 50 22, 379. 95 , 036. 22 6,933. 18 
3 months and over..... 191, 294. 81 100, 929. 33 274, 223. 29 106, 030. 36 

4) EE CL SE I 296, 807. 72 158, 016. 37 345, 349. 42 129, 324. 95 
Less partial payments 3 32,404. 29 25, 274. 38 , 607. 74 11, 156. 61 
Less reserve. 218, 468. 77 129, 770. 53 294, 769. 68 105, 761. 47 

Interest accrued: 45, 934. 66 2,971.46 11,972.00 |—m8M8m8m™———— 12, 406. 87 

Mortgage loans... Ie 58, 595. 43 76, 210. 25 92, 783. 36 39, 091. 92 
0p AR ONE EIR RC PN DR NIE ee a DT a nl Bel lL I Sa AR DR SR Sr DCR 15.07 

Real estate: 58, 595. 43 76, 210. 25 92, 783. 36 39, 106. 99 

OWNER OMIPIGNE aan sows wm wm oi 2, 482, 640. 95 1, 065, 907. 75 1, 047,976.78 742, 391. 07 
Yass morizaces NOL ASSUMOd. «ocr annnin cee mmm mm ——— SB AS7.07 ra eae ad al Sh SE 

BAAN occa addon Sd mn cm in 2, 482, 640. 95 1, 062, 750. 68 1,047,976. 78 : 742,391.07 
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  Acquired subject to resale agreement 

  

  

  

  

  

  
  

  

  

  
  

  
  

  

  

  

  

  

    
  

  

  
    
  

  

  

  

  
  

  

  

  
  
  

  

  

  

  

  

  

    

  

  

  

              

Total. 2, 482, 640. 95 1, 062, 750. 68 1, 047,976.78 742,391.07 
Less reserve 149, 232. 86 33027. 80 a ada. NR a Te 

Sheriffs’ certificates, judgments, ete.: 2,333, 408.09 829,122.76 1,047,976. 78 742,301.07 
Foreclosures under first mortgages 165, 887. 16 473,008.20: Hee ST ee dail 

(b) Foreclosures under installments or sec- 
ETRE eto SCRE ORe festans elon LOB Sie REE RR A DRO Lape il 0 Se ESR I CLS se a See SR Sh AY 

(© Baie mortgages on property covered by 

i) EIR mR En [EI 165, 887. 16 473,064.90 i ee dw 
LI Re ER IER eg SRO WSL RIE el fe SE Ll Tl 3 Fe A A NRT Re Ta 

ete em———— 165, 887. 16 473,446.59 |———————— eee 
Banking house ni BI ee pe a es eo er ed es i i ER A SS Se ay ea a Tan 
Furniture, fixtures, equipment, etc........ 4, 2: 3 me a By 8 1 RE RE 4,808.87. oo meetin 526. 00 
Prepaid and deferred OXDONSO8 . bx mes mn oh pr woe WR Ces ove an bow 
Other assets mn TR mat er i A SEE 133, oo. x AREA TR thre Ba GY RR 1,881.28 1. redness 50,918. 18 

POLO cans snc mmia bmn io Mh hn a mid Se oh wk ot mes fs SES 0, 132 988.30 |. cee acmn ww to 6,930,430. 94 iid nian aan Fo% Ty 08 AEE SR RR 3,351,362. 73 

LIABILITIES 

Farm loan bonds (unmatured) - ooo ceo 6, 850, 000. 00 6, 140, 600. 00 6, 758, 500. 00 2, 826, 000. 00 
LARSSON NANA... oie cio bad iis ie w is ain 51, 500. 00 152, 000. 00 141, 500. 00 , 000. 0 

6, 798, 500. 00 5, 988, 600.00 |——————— 6, 617, 000. 00 2, 818, 000. 00 
Sold subicct to1oDUrONase areemBIE ot 0. a re aah Fh ORE al ee eg 

Farm loan bonds matured or called...._... a ae wie ean en i mw) i ne Be ae se ee re 
Notes payable, etc... og os 005,305, 60 ie dunnsnanamansn Cb ER Ra Sh Ee 81, 444. 95 
Mortgages assumed on real estate owned. ........ nna 
Dividends declared but unpaid.._..._.. == - 
Matured interest on farm loan bonds... SH ees 19, 887. 50 [ate nied cnn aman 15,841. 25 Ju. iiuci dni amauses 125748, 78 {-=csnmnananancns 5, 750. 00 
Deferred proceeds of 1020S. -ccceee cee —- i 
Accounts payable BE RA oD Be ER 600-500. . .iee nna 2, 308. 78 
Interest accrued: 

Farm loan bonds = 92, 947. 96 23, 830. 64 56,943. 74 36, 958. 34 
Other... Sl on WR A a a AI UC 607. 59 

Advance installment payments (partial, and in- 92, 947.96 25,081.14 56,943. 74 37, 565.93 
terest portion full) i He A rl 1, 001.82 0. rit ua tion 4087.80 |meininat linaana 68. 87 

Trust accounts aos 8, 412. 50 [onc ii ae ine 20, 722. 46 fui cdicvoadanasdu 5,793. 44 
Other liabilities. . - <5 ~ S03. 22 1 cme tein ami 660. 00 
Deferred income... 88, 587. 87 |i ida Badu diinane 51,883.88 |. aim eanati 24, 345. 01 
Capital stock paid in 00,000.00 {coe eicemiucae 550,000.00 [--venneecanvin= 250, 000. 00 
Smrpluspaidin.......... i 25, 000. 00 
Surplus earned 81, 000. 00 
Legal reserve 91, 798. 89 57, 600. 00 
Other reserves 7,555. 75 15,975.16 
Undivided profits 177.91 29, 159. 37 
Deficit an ld SR 195,085. 88 

Total... cic semennss is 0-134, 283.36 | cet. 6,936, 430.04. ol iin yo 0 EITC 3, 351,362.73       
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JOINT STOCK LAND BANKS 

TABLE 56.—Statements of condition, Nov. 30, 1933—Continued 
  

First Texas Joint Stock Land 
Bank, Houston, Tex. 

First Trust Joint Stock Land 
Bank, Chicago, Ill. 

Fletcher Joint Stock Land 
Bank, Indianapolis, Ind. 

Fremont Joint Stock Land 
Bank, Lincoln, Nebr. 

  

ASSETS 

Cross MOTIEATO JOINS. iam n aa minnie hm hm mia 
Yess poymentson principal... il. 

Not Moria Joann cite ii edamsiwnn—ie 
Less principal of delinquent installments._._.____. 

United States Government securities..._.________ 
Farm loan bonds of other banks___.___________._. 
OLR BOCTITININS.. . «niin mm se om i om ise mi hee 
Cash deposits for matured or called bonds..___.._. 
Cashonhandand inbanks.......... 0. coeur 
Accounts receivable: 
lh TR SA RL LA Ay SN 

4 4 I Re A 
Less reserves 

Purchase money mortgages, contracts, etc.: 
Purchase money, first mortgages. ___._____._. 
Purchase money, second mortgages... 
Real-estate sales contracts... oo oocomooeao. 

  

GE RR Ol SEIN I el oad 

Delinquent installments (principal and interest): | 
Less than 1 month 

  

isn TR Anal a MB li 
Jessportisl payments... oot. Lolo 0 earn 
Pc ORRIN AR rE 

Interest accrued: 
ferns i EN IN IA SB 

Real estate: 
JU TT aT 
Less mortgages not assumed...._..__._.________ 

BRONCO. noes ebm bash bd Ss aad   

$7, 064,344. 04 
807, 156. 24 

6, 257, 187. 80 
150, 274. 05 

$6, 106, 913. 75 

SHRM 174,230.05 

9,432.33 
3, 196. 69 

12, 629. 02 

12, 629. 02 

114, 562. 44 
68, 767. 08 

9, 040. 40 

192, 369. 92 

137, 979. 67 
610. 40 
279. 04 

472, 000. 99 

610, 870. 10 
45, 334. 54 

313, 920. 08 
251, 615.48 

105, 963. 48 

105, 963. 48 

347, 214.98 

$65, 908, 100. 00 
6, 439, 460. 48 

59, 468, 639. 52 
846, 306. 60 

$58, 622, 332.92 | 
  

2, 033, 946. 90   
155, 682. 50 
14, 028. 81 

169, 711. 31 

169, 711. 31 

73, 568. 64 
33, 816. 18 

286, 153. 64 
617.40 

394, 155. 86 
74, 537. 53 

319, 618. 33 

939, 238. 87 
29, 956. 50 

342, 881. 29 
2, 466, 205. 21 

3, 778, 281. 87 
337, 606. 28 

1, 406, 728. 69 
321, 927. 84 

321, 927. 84 

4, 089, 055. 91   

$16, 101, 455. 00 
1, 806, 617. 64 

14, 204, 837. 36 
95, 764. 20 

$14, 199, 073. 16 

AT RS 65, 688.92 

44,279.21 
3,140.73 

TO 41,419.94 
10, 000. 00 

37, 419. 94 
34, 381. 30 
3,471. 51 

131, 825. 25 
100. 00 

169, 778. 06 

169, 778. 06 

48, 405. 67 
36, 152. 17 
29, 094. 70 

378,712.31 

492, 364. 85 
62, 895. 85 

370, 430. 87 
59, 038. 13 

345, 394. 64 

345, 394. 64 

571, 088. 95 

$4, 610, 940.00 
313, 144. 82 

4,297,795. 18 
32,972.61 

$4, 264, 822. 57 

1,559. 02 
2,147.72 

3,706. 74 

3,706.74 

113, 785. 26 
66, 693. 16 

105, 723. 45 
6,474.15 

292, 676. 02 

292, 676. 02 

17, 585. 01 
19, 301. 47 
37,954. 02 

117, 238. 96 

192, 079. 46 
15, 546. 14 

155, 084. 23 
21, 449. 09 

63, 431. 34 
218.07 

63, 649. 41 

918, 125. 01   918, 125. 01 

a
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Acqitirod subject 10 1osale agreamiont. .. cove erwainaivaduans DEEN 0 Hi REIL Lo Se Sr SRN el ee a www 197, 033. 17 

i SE RAINS HRA RC 347, 214. 98 4,089, 055. 91 571, 088. 95 1,115,158.18 
ELE nT RR A ARIE RING an 273, 433. 68 SARBLI0 el ets 

Sheriffs’ certificates, judgments, ete. 347, 214.98 3, 815, 622. 23 565, 603. 85 1, 115,158. 18 

(a) Foreclosures under first mortgages. ----|ocooooocomeaeann 2, 576, 460. 24 114, 190. 67 258, 770. 27 
(b) Foreclosures under installments or sec- 

Tol mr Dy fo Do ORL st ESE Me, 078.82 ii rE eee mann manne 33,489.72 
(¢) Bank’s mortgages on property covered 

A 4) SR SR eae SE BIR. 40 i er veda mana 720, 873. 32 

yi 1) SCR RP - 2, 588, 057. 01 114,190. 67 1,013,133. 31 
OS TOS ODVO. eva dew ve oi ns i ier = es ein Vo rr wd Lia 00,000.00 vii oS eave 14,187. 34 

PLR SOME AT ————— 2,488, 057. 01 114, 190. 67 | 998, 945. 97 
he LeU Le rR a 0 ETS Te, ee J SS DN Bh Spee cA A Re Nh Cr RE I RR NR RR 
Furnitare, fixtures, equipment, Gla... .ccccceasime]enamacmenacasnse BOSE Je coh ciate table cS ams os ais ot} ce Bie i i SB mE i i 2 ti 3, 034. 60 
Pronyid ond AOlorron OXDONE0S cao cov sue vawacmi mes {rex on smb nbn es Soro ste Sem gdm tar ane ee 01,281.00 Jock. cu sonnumenn 1 5 2 ICTR AE Sl 100. 00 
ET CN NOT A cL CR 905. 08 53, 874. 21 8,841.46 10, 064. 61 
a RN RR i We 53,874.21 i am Be avec be tay RA EE i] aa waa mena 

905.08 |————————— eee 8, 841. 46 10, 064. 61 

3 SR NK AR Ppa LN Col NIE MY 8 SR, yo ST Sy 2 I NE CY if 08, 108, 258.12 i. ucivuine duane 15,565,0506.68 4... ..ccr daca 6, 837, 696. 09 

LIABILITIES 
I 

Farm loan bonds (unmatured)..-.oooocooooo___. 6, 158, 000. 00 59, 797, 000. 00 13, 690, 100. 00 5, 268, 500. 00 
LP gc CREME IRA RT RR SN, kere SR TION I CE Gets i SO FSS TRL 21, 000. 00 3, 000. 00 

6, 158, 000. 00 59, 797, 000. 00 13, 369, 100. 00 5, 165, 500. 00 
S010 SUBIC £0 PO DA NE DE POOITIONE ee iri sii mms im st Crt 0 SN etm a li de th ates Ef HEIL ol a 0 hi GR Ld me a met 

arm loan bonds maturedioreallel. . cc. aaa eee le as 07,000: 00 foo nummer te a eee 
NOOSE DAYAL, CLO... oe eae msnr dnd n mde sd son eae ed 163,650.92 |oeanaaa iioloan 2.046,000.08 [...ctennnimatann B84, 230, 33 tees i wigan ti 428, 350. 00 
Morizares assnmed on veal eSlale OWBBA Lo aE nal a Eevee) camer Leni 13, 500. 00 
Dividends Geclared but MPAA... ecient cms cin aaa al NET IL Es I A a SE A RR so a S00, IRR Tr Rani Aer 10 
Matured interest on farm 1081 DONAS....wwwwmwnwwm jowacwannaesseass 0,650.00 42: idl i. 83, 957. BO Juve wnnnnanens 41,585.50 J. uciiniit cnmnen 5,938.75 
Cpa Bn OT RA DT Ae A RAE i NY SR 0 Op Sri CEREAL CSN ARE YL p72 11 8 SN MIN nS RR Sn 
Accounts payable aya SRT a REI 100.00 |. can 8 200. BE dec an mmr awa hn So rr me A mm 2, 094. 00 
Interest accrued: 

Farm loan bonds 41, 875. 00 661, 602. 86 54, 536. 41 73, 027. 87 
Other.....- iow 842. VEL! Re NX a Ned AR 1,958.97 4.956. 84 

Advance installment payments (partial, and in- 42,717.03 669, 183. 84 54, 536. 41 74, 986. 
og | SR SE TR SR RAR nine 12,803.07 lens innan-cudasae 2, 000520 [aol nt nnn Ec LG HR CR 1, 138. 66 

LUISE BOOOTHIES. «owed wisi mm ie 0 0 i kn fo i ot SR si 002, 08 nt vn 182 483.00 1 ou ceca 8,065. 27 lc cnwnmpmniamnmna 52,612.42 
Other liabilities. . HIRE AN IR had Alien UD Wael An) FORCE BE S100.88 i. eed 80,151.30 edu cdi mr mmn me san bon ge mm en 
Deferred Income. . .cavvumacancnva de RO 780005 aaa 60. 78 ae. 18,358. 07 [eesiomagansiessan 61, 875. 42 
Capital stock paid 10.0 Sd oe nsdn nam] wn 550,000, 00. [un cei mic ri 4,600,000.00' |... 2uaicnnonisn 750, 000, 00 1. wer im ain smi 850, 000. 00 
SOPPIIS DMG IL ic ii mmm bia smi a ml a Bb] ew dd Gs a we 18, 380 00 ne su wile dd Pn Sy Ane Ro Pa i i wt tn om mm A 
Surplus earned. RE FS I SrA nS ER RR ea 825,000.00: |: oo cic nanan 152, 270.01 neon ass mind o aie ih pan i wh 
Legal reserve. ...... on 114, 100,06 sausaa tiie cos 1,006.08 {.civniioninasaan 200,000: 00 [oc nie nnmnnwsnicw 181, 700. 00 
Other reserves oh PERE nee ATT RI BRERA RR Ae 
Undivided profits - 106, 566. 24 —— - 

Total. . cA I a 65,703,258. 12 |... Ceara 15, 805, O58: 08 Jicaeiscwsmomeent 6, 837, 696. 09 
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JOINT STOCK LAND BANKS 

TABLE 56.—Statements of condition, Nov. 30, 1933—Continued 
  

Illinois Joint Stock Land Bank, 
Monticello, I11. 

Illinois Midwest Joint Stock 
Land Bank, Edwardsville, Ill 

  

    

Greenbrier Joint Stock Land | Greensboro Joint Stock Land 
Bank, Charleston, W.Va. Bank, Greensboro, N.C. 

ASSETS 

OIross MOTE IONS .ui wun meu wie wuss owiimwimmidis $1, 814, 650. 00 $3, 536, 600. 00 
Less payments on principal... ocean 252, 438. 58 364, 201. 55 

INSU TMOLLZAZE 10018. i «wei wi cuvtn asin cum wii 1, 562, 211. 42 3,172, 398. 45 
Less principal of delinquent installments... __.. 18, 635. 72 40, 083. 71 

$1, 543, 575. 70 $3,132, 314. 74 
United Stes GOVEININONL SEOULILION.. ew uw oi wan mas wma basin om sw bs mn em eo fede mm 11, 000. 00 
Farnvlown hongs Of olor Danks: vu. chiar dt] m cnn wenn dr enna warms atoms lem ds a aa een 
NOE SO OI IOS hein oti we i it i we hs mp rm mn] or i mA Sm er tm eb mi Se me a al raid 
Coashr deposits for matured or Called DOMAS.. cc lh annem ee uamneun 
Cashonhand an@ IN Dans. ......cccamannn me cane]encens cn aenmse— 74, 570.18 
Accounts receivable: 

Al TD SR RE AR UE 2,367.09 9,327.11 
p17 SEE VS I Rm 1 3,676.12 7,627. 41 

6, 043. 21 16, 954. 52 
Purchase money mortgages, contracts, ete.: 

Purchase money, first mortgages... ......_.__ 66, 378. 99 267, 243. 83 
Purchase money, second mortgages 26, 739. 95 223.15 
Real-05t010 80108 COMITACS. csv cee came cn] amas mo mn ww 16, 113. 69 
Miscellaneous notes receivable... ...___._.... 13, 800.95 a en a ar dn 

14001 RRC NR IR 104, 711. 69 283, 580. 67 
JOSS TOBOTVO cor wi ici iim i i i oe i ie EB 5,500.00. - iF Shh [eed haan nak 

99, 211. 69 283, 580. 67 
Delinquent installments (principal and interest): 

3658 than] MOnIR. .. cc ecsns iit aiuan 3,378.99 12, 806. 50 
1 0-2 INONTINS. . cvs Buan hens dans iii ssnntade 3, 686. 30 13, 744. 50 
Stosmentis. o.oo ee iLL 2, 500. 89 11, 251. 20 
8 MONthS ANA OVOr. ova nencnn ern c nas tanmannn 56, 898. 62 144, 875. 82 

dT RR EN 66, 464. 80 182, 678. 02 
1.833 Partial PAYMENTS... uuu aes ann m nin 8, 728. 51 16, 924. 05 
JOBS POSE. onan ea cali Lana 45, 641. 00 151, 519. 04 

12,095.29 |—————— 14, 234. 93 
Interest accrued: 

MOP Eago JoaNS. ol tite sien ane sean 24,726. 20 55, 989. 05 
be I STR PRY) On Ee CL 58. 48 

24,726. 20 56, 047. 53 
Real estate: 

Owned outright... .c......ciniodevenicmmiinaes 50, 131. 33 784,841.99 
Tess moricagos NOL assumed. oo... icra alt na i dle a le ih RR CO ne 

BAOReO... Loa et asi LL 50,131.33 784,841.99     

$5, 638, 300. 00 
615, 251. 52 

5,023,048. 48 
66, 170. 17 

$4, 956, 878. 31 

162,913.17 

  

2, 406. 69 
678. 06 

3,084.75 

11, 419. 35 
15, 683. 59 
16, 271. 97 

43,374.91 

277, 528. 45 
23, 390. 25 
26, 500. 00 

227, 638. 20 

70, 644. 35 

70, 644. 35   258, 027.75   

$4, 194, 300. 00 
496, 509. 79 

3, 697, 790. 21 
38,828.41 

4,040. 36 
4, 396. 49 

7,489. 96 
21,327.44 
15, 745. 50 

156, 680. 75 
20, 745. 89 
87,142.03 

59, 598. 42 

624, 759. 64 

$3, 658, 961. 80 

    46,157. 42 

8,436.85 

44, 562. 90 

48, 792. 83 

59, 598. 42 
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POLY cn cians dpe wa i 

Sheriffs’ certificates, judgments, ete.: 
(a) Foreclosures under first mortgages. ____._. 
(b) Foreclosures under installments or second 

Banking house... 3. ood ain Le oi 
Furniture, fixtures, equipment, ete. ____________ 
Prepaid and deferred expenses. ___.______________ 
2 rar DNS ASICS ets 

LIABILITIES 

Farm loan bonds (unmatured) 
Less on hand 

  

Sold subject to repurchase agreement _________ 
Farm loan bonds matured or called _____________ 
Notes pavable, ote. cous dies i a 
Mortgages assumed on real estate owned ._________ 
Dividends declared but unpaid. .eceeeemeeeeeen.. 
Matured interest on farm loan bonds_.___________ 
Deferred proceeds oflooms. ooh ol 
Acconntspayable. .....c.oca. linn Sn a 
Interest accrued: 

Farm 10am DONS... i vn earns al adam a i 
rr LR RRR a 

Advance installment payments (partial, and in- 
terest portion ull)... cocoa 

PTS, AOCOUMNNS ocean eh de def i or 

   

  

Capital stock paid in 
SOPs DUBIN. omer tiab dione staan atl bi 
sinha hh INEM HR NR CR CEE 
Yooresorve.. i. ec a 

Undivided profits 
pi Re RE CER ER 

50, 131. 33 

Er PN 1, 748, 637. 87 

1, 449, 500. 00 
29, 000. 00 

1, 420, 500. 00 

FSR SL 12, 000. 00 

eam 4,337.50 

16, 664. 58 

RI RL = 16, 664. 58 

    

784, 841, 99 
106, 306. 70 

En — 678, 535. 29 

  

Ah die 4,067,088, 80 (ooo in. 6,005 170.74 

3, 782, 000. 00 5, 403, 000. 00 
RT EEE Ct NR 

3, 736, 000. 00 5, 403, 000. 00 

io B00) era 112,195.00 

SEER Rs RS REAR ER 

67, 768. 90 20, 525. 61 

BEN PR 67, 708.00 | rr 20, 525. 61 

Sosa] fo 1, 268. 56 
CONTE DE Ne a i 

NENG a 44,203.97 | TTY 61647 
250, 000. 00 450, 000. 00 
O00 0 ae ee 
ETL NS LR 
ean RL EG 

ASL OU RRL RT iis 16, 566. 10 

Ai in 42670505804) tL le 005,150.74 

  

  

258, 027. 75 

   
37,938.77 

    

  

624, 759. 64 

3, 518.80 

FRR hr Se 4,788, 568. 47 

4, 490, 000. 00 

65, 672. 91 

1, 600. 07 
7,282.89 

eRe 324.89 
350, 000. 00 

187, 888.33 

4,788, 568. 47 
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JOINT STOCK LAND BANKS : 

TABLE 56.—Statements of condition, Nov. 30, 1933—Continued 
  

Indianapolis Joint Stock Land 
Bank, Indianapolis, Ind. 

Iowa Joint Stock Land Bank, 
Sioux City, Iowa 

Kentucky Joint Stock Land 
Bank, Lexington, Ky. 

La Fayette Joint Stock Land 
Bank, La Fayette, Ind. 

  

ASSETS 

Gross MOrLZaT0 JOANNE... - coven cmnsnn nnd mma 
1/085 Payments on Principal. ..cccceec nn cue nuwme 

Not mortoaCo JOANS. one ce cm vn tea wi 
Less principal of delinquent installments.__..._.. 

United States Government securities.........._.. 
Farm loan bonds of other banks____.________._.__. 
Ot NOL SOOUTTHION. « ive vcs omwmr nn ese unm ce mn wen iw 
Cash deposits for matured or called bonds._....._ 
Cashonhand.and in.banks.c......c..icaancineee 
Accounts receivable: 

Purchase money mortgages, contracts, etc.: 
Purchase money, first mortgages. _.-...___. 
Purchase money, second mortgages........... 
Real-estate sales contracts. .....mmevecenmenanae 

Delinquent installments (principal and interest): 
Less than 1 month 

100 RR AR I SAE IR Ca DA RR CR 
1.058 Partial PAVMANtS. vc caian es cei 
I IR a NE a el 

Interest accrued: 
MOTIZATO OMT ww ow wine i me we ar? 
on AIRE a a 

Real estate: 
Owned outrlgI. cu viii ee vai d dices enisarn 
Less mortgages not assumed... ooo... 

  

$1, 061, 698. 02 
60, 093. 00 

1, 001, 605. 02 
29. 34 

oe $1, 000, 275. 68 

mem 9,720.00 

CRRA 33,391.25 

pr, 74. 59 
74. 59 

ey 10, 800. 00 

10, 800. 00 

HRA AA 10, 800. 00 

aria 4, 881.50 

Wey 2,083. 50 

6, 965. 00 
900. 16 

2,739. 63 
Sth 3,316. 21 

16, 599. 83 

eri 16, 599. 83     

$6, 868, 000. 00 
749, 227.13 

6,118, 772. 87 
161,717. 94 

$5, 957, 054. 93 

99, 082. 94 

1,141. 52 

1.00 

30,979.70 
42,119. 48 
55, 650. 77 

446, 690. 85 

575, 440. 80 
33, 856. 59 

384, 356. 81 
  157, 227. 40 

88, 445. 11 

  88, 445. 11   

$8, 335, 100. 00 
1,122, 201.91 

7, 212, 898. 09 
44, 162. 92 

40, 906. 49 

    1,065. 26 

349, 178. 08 
62, 226. 07 
47, 256. 27 
17,815. 00 

476, 475. 42 
135, 000. 00 

A 341, 475. 42 

9, 487. 24 
24,773.09 

, 888. 68 
120, 781.77 

205,930.78 
25, 236, 97 
143,938. 82 
  36, 754. 99 

119,178. 51 
remem mma ————— 

119, 178. 51   335, 309. 28 

$7,168, 735. 17 | 

501, 656. 06 

$7, 960, 200. 00 
742,717.09 

7,217, 482.91 
107, 450. 67 

$7, 110, 032. 24 
40, 627. 07 

igen sosmn ase 1,000. 00 
ares saeeaaas 212, 025. 92 

13, 514. 02 
1,119. 37 

14, 633. 39 

12, 601. 22 

Eo al 21, 555. 00 
15, 500. 00 

49, 656. 22 

49, 656. 22 

22,481.87 
30, 516. 53 
52, 236. 18 

491, 232. 27 

596, 466. 85 
36, 713. 63 

58,097.16 

110, 598. 63 
278. 

110, 877. 23 

417,119. 38 
805. 63   416, 313. 75 
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Sheriffs’ certificates, judgments, ete.: 
(a) Foreclosures under first mortgages..-.---- 
(b) Foreclosures under installments or second 

DIVOP LOTION we shi wm mame im wi em de 
(¢) Bat) mortgages on property covered 

y 

Banking ROMS. Lic ian. ri din nnn amano 
Furniture, fixtures, equipment, etC.-. ooo. 
Prepaid and deferred expenses. -  -o-cocooccmcana- 
Bae Cee a Lp a DSL 

LIABILITIES 

Farm loan bonds (Unmatured)....cceee sac meacas we 
T/283.0D NANA wer comin mmm ws Renmin i bs ional 

Sold subject to repurchase agreement. ___._____ 
Farm loan bonds matured or called. ooo... 
Noles DRYAS, Bll. cna ct dam nnn cmmmmm namo 
Mortgages assumed on real estate owned.________ 
Dividends declared but unpaid... __._.___. 
Matured interest on farm loan bonds.....___._.__ 
Deferred proceeds of loans... ______.__ 
A CCOUNLS PAVADIG. cra tens sn arne de ws wn an amis 
Interest accrued: 

Jorn Joan DOnAScuuiias carte ei seins 

Advance installment payments (partial, and in- 
$6reSt DOTLION Il). viene enc cae n enn ents 

Sirs TN RR CR GR RE eR 

Capital stock DA In. creer i annie nan ade 
SOrDIIS PMA AD. einen hte abana ers s 
SOrDIUS CANA. connec inn te sme ons Sa 
ol PoRerVe. . Liu nd A 
Daag en I Re Ne 

ce cmececceca—a—- 

  
3,954. 09 

21, 207. 42 

798, 000. 00 

10, 384. 74 
1, 000. 00 

25, 159. 02   1, 099, 339. 07 

1, 099, 339. 07 

  
  
  

  

  

  

        

RSE 335, 309. 28 

es LE ad nian 251, 309. 28 

6, 212. 51 19, 656. 64 

BJAG Om 

JOS. 260.880 4 oe 
218, 135. 17 19, 656. 64 

em 1.00 

PROT a nici EN MS Rk CS a 

Wma, Ia 6,521,109.32 |-ooooceoo___. 8,013,005.50 

5, 929, 500. 00 7, 625, 000. 00 
nme 1, 627, 000. 00 

5,929, 500, 00 5,998, 000. 00 

Ee ve _€, Bo em 430, 000. 00 

PLS ae ENTE ele 29, 350.00 

67, 040. 61 58, 375. 00 

r—— 07, 040, 51 [memes 58, 375. 00 

AE a Ma oR RE Rae A 2,370. 45 
ea nO] RG 4, 578.91 
a 2, 690. 31 
A ey 575, 515. 50 
ee 500,000.00 breton , 000. 00 
Ta an a» 130, 000. 00 

BASSAI 0 a SR REO 128, 504. 12° 
a 4, 541.26 : 3, 621. 21 
PERNA LENT MRE A An 

ee 6, 521, 109. 32 8, 013, 005. 50 

416, 313.756 

412,372. 20 

2,833. 69 

17, 305. 39 
432, 511. 28 

10, 578.73 

8, 459, 352. 99 

7, 565, 500. 00 

1, 000. 00 
346, 210. 94 
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JOINT STOCK LAND BANKS 

TaBrLe 56.—Statements of condition, Nov. 30, 1933—Continued 
  

Lincoln Joint Stock Land 
Bank, Lincoln, Nebr. 

Louisville Joint Stock Land 
Bank, Louisville, Ky. 

Maryland-Virginia Joint Stock 
Land Bank, Baltimore, Md. 

Minneapolis-Trust Joint Stock 
Land Bank, Minneapolis, 
Minn. 

  

ASSETS 

Cross morizage loans... o.oo... i... iat 
Less payments on principal. eevee eauemneiaail 

Net 1uortgase 1008. « cocoons nad dninninies 
Less principal of delinquent installments__.______ 

United States Government securities... 
Farm loan bonds ofother banks... ..... 5... 
od EEE 1 SO TL ELM 
Cash deposits for matured or called bonds...__.___ 
Cashon hand and in banks. ...-oo. oo ol. ule 
Accounts receivable: 

Purchase money mortgages, contracts, etc.: 
Purchase money, first mortgages. ._....__.._. 
Purchase money, second mortgages.._.....__ 
Real-estate sales contracts... ..ooocee o_o. 

Delinquent installments (principal and interest): 
Less than 1 month 
GE DR MEN COR elas 
lO STONING. le fe a ia mmm nm mn 

Less portinl PAYIIONIS. .c duais mms mmm ma 
VTE RN Ra rn 

Real estate: 
Qwnedoulright coo oo nied 
Less mortgages not assumed... ________._____ 

Balanes. aca i Re aa de wean   

$21, 131, 200. 00 
1,976, 512. 72 

19, 154, 687. 28 
183, 081. 39 
ree $18, 971, 6085. 89 

ering IOETB09, 00 
37,974. 86 
11, 482. 63 

——— 40,457.40 
379, 099. 46 
125, 608. 03 
35€, 529. 93 
27, 235. 96 

888, 473. 38 

888, 473. 38 

85, 960. 76 
95, 872. 74 

163, 315. 01 
618, 403. 99 

963, 552. 50 
76, 789. 91 

770, 658. 78 
116, 103. 81 

274, 181. 98 
1, 984. 99 

276, 166. 97 

2, 480, 868. 87 
16, 366. 65 

2, 464, 502. 22   

$3, 900, 800. 00 
597, 154. 33 

3, 303, 645. 67 
29, 175. 99 

$3, 274, 469. 68 

vet 63,273.87 

1,014.87 
1,644. 84 

2, 659. 71 

182,394.11 
23,356. 15 

195, 423. 87 
2, 266. 96 

© 403,441.09 

403, 441. 09 

80, 153. 50 

113, 855. 00 
12,103. 43 
99, 949. 50 

1, 802. 07 

57, 762. 63 

57,762. 63 

712, 402. 46   

$2, 332, 300. 00 
305, 634. 10 

2, 026, 665. 90 
14, 641. 67 

——— $2,012, 024.23 

a tenana nan 50,250.99 

19, 563. 32 
17,340.77 

36, 904. 09 

26, 466. 68 
11, 651. 98 
9,824.13 

374.14 

48, 316. 93 

48, 316. 93 

5, 365. 50 
8, 350. 60 
5,761. 00 

49, 289. 78 

68, 766. 88 
9, 275.92 

49, 289.78 
10, 201. 18 

38, 150. 95 

38, 150. 95 

© 112,496.00   

$3, 093, 200. 00 
431, 611. 07 

2,661,588.93 
73,348.30 

$2, 588, 240. 63 

AS 107,228.63 
5,823.17 
4,677.10 

10, 500. 27 
11, 825. 35 

2, 400. 00 
197, 973. 90 

212, 199. 25 

22, 346. 50 
13, 769. 00 
9, 835. 00 

246, 339. 50 

292, 290. 00 
19, 903. 06 

199, 038. 64 
73,348. 30 

40, 652. 94 

40, 652. 94 

1, 605, 462. 49 
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Sheriffs’ certificates, judgments, etc.: 
(a) Foreclosures under first mortgages.....--. 
( ¥oreniosares under installments or second 

mortga 

POE) i re Mires tv in ls sm i mm 

BANKING HOMO. Lut. sae ov dawnt sie mb rd nti i 
Furniture, fixtures, equipment, ete... 
Prepaid and deferred expenses. ao -ooccoeoooooooo 
rr RE ST DIR RIN ARE 

LIABILITIES 

Farm loan bonds (UnmMalured) . .cowee vmwasaenna— 
LESSON RANA... ordi inn iemamni answer 

Sold subject to repurchase agreement_________ 
Farm loan bonds matured or called... 
NOUS DAYADIS, Bl0. .vunn uns mami nn= dd pwn ——— 
Mortgages assumed on real estate owned... ...-- 
Dividends declared but unpaid... ____.__. 

Deferred proceeds of 10ans... eeu mm wenn nawmisins 
ACCOUNTE DATA .... on ino we mim si bm 5m 
Interest accrued: 

Lorn 1050 DONAS....c coin amailnsmmmmemes in wien 

Advance installment payments (partial, and in- 
terest portion full). 

Trust accounts... 
Other liabilities... 
Deferred income.____ 
Capital stock paid in 
Surplus paid in... 
Surplus earned... 
ER CE 
OO ORY, i oh i enn ud Bann dne 
UN AIVIGOd PROBS. acim inne me smi we 
VIE FE RE Nn ean 

   

    

    

594, 744. 85 

3, 059, 247.07 

1,572,922, 52 

87,348.34 

1, 516, 007. 22 

3,176, 278. 08 
232, 895. 16 

197, 387. 67 
2, 816. 92 

  

3, 059, 247. 07 

2, 943, 382. 92 

44, 061. 57 

26, 592, 385. 70 

200, 204. 59 

3,027. 05 
86, 609. 52 

47. 50 
32, 966. 95 

2, 711, 400. 00 

498, 740. 83 
10, 490. 81 

  

  

  

  

  
    

      

  

712, 402. 46 112, 496. 00 1, 605, 462. 49 

rr ——— TUL, 402.48 [eee 112,496, 00 [mmr 1,805,482, 49 

CT ATR SNR ERR Lea iN Dl RT Ce 

aan on a 916. 21 

NRE. 0 TN LS EB ahd SA 43, 293. 68 

UASLGS EE 44, 209. 89 
i ERR WN OE RR BRINE WITS 

py 0 ein vet CER 44, 209. 89 

TM OE aE a Pes 698. 00 

a ey CURIE LT MR BOE 0 leanne 97. 51 

a 4,650, 770.20 Voc arrnaenn SUL AD. 07 Jo seat ine 4,082,837.01 

4,433, 100. 00 1, 875, 500. 00 3, 930, 000. 00 
Ob ECR Seah SEU. La LE TIA 

4, 180, 300. 00 1, 875, 500. 00 3, 930, 000. 00 

er ty 327,730. 51 

ALEGRE BE 047.80 Loe CRITE asa 11, 225.00 

iE ry RB RE RD RE 3,399. 35 

17,417. 92 19, 914. 59 16, 375. 00 
ls 615. 09 

17,417.92 | 19, 914. 59 A, 16, 990. 09 
2, 536. 34 1,436. 29 
9, 884. 00 261.85 

EER RE TTY YTS 
» 000. 250, 000. 00 

WAI AER ke by > 000. 

ees 52, 500. 00 
ee et - re 50, 000. 00 
SO A AR a 31, 702. 96 
Ee B50. 196.36 Leno enr buiniia Nor 107, 876. 2} 

Sa SA GO TI es 281,400.07 1 ie 680,697.01       
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JOINT STOCK LAND BANKS 

TasLE 56.—Statements of condition, Nov. 30, 1933—Continued 
  

Mississippi Joint Stock Land 
Bank, Memphis, Tenn. 

New York Joint Stock Land 
Bank, Rochester, N.Y. 

North Carolina Joint Stock 
Land Bank, Durham, N.C. 

Oregon-Washington Joint Stock 
Land Bank, Portland, Oreg. 

  

ASSETS 

Gross MOTtZAZe 10ANS. « vio sn ulin mans sma 
Less payments on principal... ooo oe. 

Net Dortgoso 10aNS.. vue oncom mimmnn 
Less principal of delinquent installments. .______ 

United States Government securities... ._.___._. 
Farm loan bonds of other banks... co ocaeo... 
Other SEOULITIOS.. oo ce nanan hd vd en hme hae 
Cash deposits for matured or called bonds_______. 
Cash on hand and in banks 
Accounts receivable: 

TAX OQVINODE Loves canm ane onbg bat Sf nnia mi 

  

Purchase money mortgages, contracts, etec.: 
Purchase money, first mortgages. ----.cooe-.. 
Purchase money, second mortgages.  - .--..--- 
Real-estate sales contracts. _ _ -oceoooomonaos 

Delinquent installments (principal and interest): 
Less than 1 month 

IDOL. rennin mss in mins hin wn tt Kn mwa’ 
1.858 Partial DAVINENLS. . cnn asnsin nd nammmn 
LT RRO A Ce AT EAN LA CRA 

Interest accrued: 
MI OrICage JONG. cae ionamin in mm 
Oth 

Real estate: 
OWnod OULHIRE.. ain me iin cham aaa 
Less mortgages not assumed _ _.______________ 

TT RN RE EO TEER WR   

$3, 344, 250. 00 
736, 838. 63 

2, 607, 411. 37 
41,974.79 

$2, 565, 436. 58 

SEAR CRUE | 

44,170.95 
5,937. 53 

50, 108. 48 

50, 108. 48 

141, 866. 61 
154,173. 97 
10, 500. 00 
1,707. 56 

308, 248. 14 

308, 248. 14 | 

110, 011. 08 
12, 269. 94 
82,474. 51 

15, 266. 63 

41, 684. 44 

589, 628. 48 
21, 400. 00 

568, 228.48 

108, 401. 77 

  

$10, 328, 700. 00 
1,487, 331.83 

8, 841, 368. 17 

$8, 732, 966. 40 

SCG TY 

5, 330. 86 
36,919. 83 

© 42,250.69 

42, 250. 69 

652, 892. 77 
60, 000. 00 

592, 892. 77 

60, 798. 05 

303, 724. 18 

364, 522. 23 
54, 191. 88 

256, 120. 46 
54, 209. 89 

111, 170. 81 

111, 170. 81 

1, 708, 885. 87 
14, 133. 20 

1, 694, 752. 67 

228, 362.78   

$9, 048, 000. 00 
1,071, 446.75 

7,976, 553. 25 
92, 4 , 470. 02 

$7, 884, 083. 23 
189, 670. 47 

dp 107,943.73 

12, 694.19 
21, 308.75 
34, 002. 94 

3, 365. 92 
30, 637. 02 

303, 100. 83 
14, 576. 47 

101, 587.74 
2, 577.20 

421, 842. 24 

21, 593. 85 
322, 570. 50 

403, 611.85 
39, 998. 50 

138, 577.37 
1,931.84 

140, 509. 21 

3, 398, 893. 15 

3, 398, 893. 15 

135, 250. 57 |   

$2, 621, 250. 60 
345,753.75 

2, 275, 496. 25 
77,852. 92 

$2,197, 643. 33 

PE CY 

23,869. 39 
5, 494. 90 

29, 364. 29 
532. 02 

28, 832. 27 

135, 400. 57 
6, 695. 00 

151,655.59 
5, 535. 22 

me 146, 120. 37 

68, 393. 56 

233, 919. 44 

302, 313. 00 
13, 773. 29 
41, 030. 00 

247, 509. 71 

19, 432. 86 

19, 432. 86 

387, 226. 22 

9
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Acquired subject to resale agreement.......... 

Total 

Sheriffs’ certificates, judgments, ete.: 
(a) Foreclosures under first mortgages.._..___ 
(b) Foreclosures under installments or second 

HOT EROS eda adm mamma 

Total   

Banking hogsel...ceoeoa fn Gi 
Furniture, fixtures, equipment, ete... 
Prepaid and deferred expenses... 
Other assets 

LIABILITIES 

Farm loan bonds (unmatured) oo oooco meena 
Yesson NMA. oe. de 

Sold subject to repurchase agreement ________ 
Farm loan bonds matured or called... 
NOCICS PAYADIL, B10. <. ve eammem aon manis 
Mortgages assumed on real estate owned. _ 
Dividends declared but unpaid. ____._.__ 
Matured interest on farm loan bonds. 
Deferred proceeds of 10808... eevee cena 
Accounts payable 
Interest accrued: 

Advance installment payments (partial and in- 
4eTESL POLLION fll). ce sonsivuonn nme nn cnn i we 

Trust accounts...... 
Other liabilities. - 
Deferred income...._.... 
Capital stock paid in... 
Surplus paid in. 
Surplus earned 
Legal reserve... 
Other reserves... 
Undivided profits 

     

  

    
   

      

     

      

  

[Sp 

          

568, 228. 48 1, 694, 752. 67 

rire 568,228.48 [——""""""""" 1 004,752.67 

NORCO SE WY 
467.3 

IEA 17,681, 00 ees 13,375. 20 

SIE IA 3,730,082.07 |... 11,403,556.72 

3, 117, 000. 00 10, 016, 000. 00 
25, 000. 00 41, 000. 00 

3, 092, 000. 00 9, 975, 000. 00 

pol nr 90,400.00 ooo 
a WT I A EN 

HAA PR CYL SE te 10, 775.00 

ORS 10,863.00 EL TTT 248.28" 

30, 448. 33 173, 618. 06 
310,60 i Ose yada LL a 

30, 558. 99 173, 618. 06 

Ep BI 3 Be ie 5,700.36 | Loo 26, 599. 21 
IT a 17,658, 484 TT A 49, 297. 16 
I nal 1,917. 09 
SE aE, ER ee 67, 769. 90 
FI 000, 00 0 , 000. 
ea 23, 450. 00 

DR CER AC NL RRR, 2, 000. 
Ta 57,814.01 100, 923. 26 
wR 1,084.05 76, 176. 74 
Re oa er a 15, 782. 02 

SE 8,730,082:07 |... i AN AOR, BER. 72     

————— 

3, 398, 893. 15 

75, 538. 58 

3, 237. 
124, 603. 98 

6,025. 42 
64, 857. 66 

So A 30, 156. 28 
700, 000. 00 
115, 615. 00 

Fo A RL 148,832.07 
123,951. 00 
189, 085. 97 

12, 412, 348. 21 

12,412, 348. 21   

387, 226. 22 
28, 250. 00 

358, 976. 22 

16,911. 48 

16,911. 48 
1,362.74 

16, 548. 74 

HR 151.21 

HRA JR 707.96 

SHR Or 3, 026, 985. 50 

2, 626, 000. 00 
40, 000. 00 

2, 586, 000. 00 

ER 46,497.62 

HAS RG a 10, 625. 00 

31, 458. 32 
381. 67 

31,839.99 

SRR 2,712.11 

SR 57, 862. 69 
SHIN 0 250, 000. 00 

RIAN A 8,872.29 
ngs scindenarnse 22, 627.71 
TREN 9,948. 09 

Rs datansssbeniis 3,026, 985. 50 
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JOINT STOCK LAND BANKS 

TABLE 56.—Statements of condition, Nov. 30, 1933—Continued 

  

Pacific Coast Joint Stock Land 
Bank, Portland, Oreg. 

Pacific Coast Joint Stock Land 
Bank, Salt Lake City, Utah 

Pacific Coast Joint Stock Land 
Bank, San Francisco, Calif. 

  

Pennsylvania Joint Stock Land 
Bank, Philadelphia, Pa. 

  

ASSETS 

ross Mort Zag J0aRS, iu esas men dmeens St ann 
Loss payments on principal... cc rcowensccmnaen 

Not mortoare loans... ... nomenon oeniiac i 
Less principal of delinquent installments._..___.. 

United States Government securities... ____.______ 
Farm loan bonds of other banks... ._______..__ 
Gide br TA IR Re Se 
Cash deposits for matured or called bonds..._____ 
Cashonhandand in banks. ............ ol i. 
Accounts receivable: 

Purchase money mortgages, contracts, etc.: 
Purchase money, first mortgages... ......__ 
Purchase money, second mortgages... 
Real-estate sales contracts... 

Gy vi! ERI MC AN CI Sl 

Delinquent installments (principal and Irioroet: 
Less than 1 month 
1 to 2 months. . 
   

F658 PATI] DAVIBONIS. orev mma 
ETE HR SRNR Le ER SRR 

Interest accrued: 
Mortgage i FR AAR LI RY SL 

$7, 500, 450. 00 
1,041, 536. 95 

6, 458, 913. 05 
254, 943.77 

$6, 203, 969. 28 
50, 000. 00 

RAN 23,056.92 

22, 996. 98 
9, 618. 74 

32, 615.72 

    32,615.72 

9, 066. 66 
6, 686. 67 

35, 753. 33 
5, 686. 67 

30, 066. 66 

212, 858. 99 
8,457. 05 
2, 047. 50 

630, 871. 31 

854, 234. 85 
47, 891. 98 

141, 163. 42 
665, 179. 45 

43,107. 04 
265. 61 

43,372. 65 

96, 891. 30   96, 891. 30   

$4, 827, 100. 00 
1,139, 443. 21 

3, 687, 656. 79 
219, 535. 67 
a $5,408,121, 12 

RSE 27,054.80 

40, 050. 59 
12, 220. 72 
52,271. 31 

1, 039. 98 
eh 51,231. 33 

6, 340. 14 
, 450. 00 

162, 853. 64 
7,891.28 

185, 535. 06 

185, 535. 06 

28, 432.75 
31, 252. 74 
26, 672. 45 

381, 099. 98 

467, 457. 92 
34, 461. 39 

426, 140. 94 
6, 855. 59 

62, 366. 16 

62, 366. 16 

127,710. 11   

$18, 811, 800. 00 
4, 387, 300. 99 

14, 424, 499. 01 
625, 521. 84 
  $13, 798, 977.17 

Nl i PRN 25,983.45 

22,273.81 
51, 262. 20 
73, 636. 01 
73, 536. 01 

237, 990. 32 
55, 933. 84 

279, 726. 18 
10, 272.18 

583, 922. 52 
583, 922. 52 

107, 782. 58 
78, 283. 83 
94, 255. 56 

dy 013, 401.72 

1,293, 723. 69 
, 734. 37 

1, 208, 989. 32 

223, 532. 57 
3,392.12 

226, 924. 69 

13, 548, 740. 31 
21,107, 935. 89 

2, 440, 804. 42   

$5, 624, 100. 00 
745,923. 61 

4,878, 176. 39 
, 417. 89 

$4, 817, 758. 50 
, 942. 50 

ET 206, 479.78 

27, 489. 36 
17, 065. 34 
44, 554.70 

44, 554.70 

38,903. 12 
45,197. 07 
94, 351. 86 

245. 00 

| 178,697.05 

178, 697. 05 

29, 335. 44 
20, 583. 74 
14, 304. 40 

163, 719. 98 

227,943. 56 
30, 076. 56 
93, 456. 86 

104, 410. 14 

82,330.01 
549. 13 

82,879.14 

264, 432. 21 

264, 432. 21 

79
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Less reserve. a 

Sheriffs’ certificates, judgments, ete.: 
(a) Foreclosures under first mortgages... 
(b) Foreclosures under installments or second 

mortgages 
(c) aed mortgages on property covered 

y 

  
  

  
LN RR AM Sn hn end IR RC A 

Banking Nass. . in aide ants 
Furniture, fixtures, equipment, ete... _.____ 
Prepaid and deferred expenses. - - -cccoeccccoen-- 
ArT RAR AR FR EL 

LIABILITIES 

Farm loan bonds (unmatured) . o-oo. 
Tossonhand.. io ord i aaidiane 

Sold subject to repurchase agreement... .__ 
Farm loan bonds matured or called... ___.______ 
IN OLE DETEIINE, BUC. «mane re a ie wo 38 it ro i 
Mortgages assumed on real estate owned...______ 
Dividends declared hut mpaid. ....-veemeeue ann. 
Matured interest on farm loan bonds... 
Deferred proceeds of 10anS.......ccavennanannms 
ACCoMIS PAYADIS.. cee i ee i i et wim em 
Interest accrued: 

Farm loan bongs. So. oi tsa 

Advance installment payments (partial, and 
interest portion fully. i. oi Livi aban m 

USL AON Si a 
ORE HADES. it cumin sic ii mam iin Sa a men 
Deferred INCOMB. core ed nin iene 
Capital stoek pala Inui. a. ie dures baat 
Surpiaspaid tn. cd es La 
SATIS EAPO. oo a a SE mena 
TO AL TOSOTVE .. «i hmm sm Primi me sm eA 
nT hen SR ER UG BT 
Undivided profits... ...io.uinn dibs in samen 

    

96, 891. 30 127, 710. 11 2, 440, 804. 42 
AE Ani 127,710. 11 1, 692, 536. 14 

00, BOL. 30 [remem ill meets 8, 208, 28 
211, 486. 84 74, 815.72 326, 816. 22 

211, 486.84 74, 815. 72 326, 816. 22 
20, 915. 48 CF CR Sa WAS 

eminent 381,81, 30 72,427.15 326, 816. 22 

SR RL RR RR B80 eer 467.70 
RAPER Kl bi HT WG RRO el Ra is a Da 
= 185,320.67 boo a 2576.50 boeeoenecaees 54, 800. 28 

104, 466. 67 

SR 1 

195, 921. 58   
7,343, 140.36 | 

7,343, 140. 36 |   
2,948, 000. 00 9, 819, 000. 00 

148, 000. 00 6, 000. 00 
= 2,800, 000. 00 8,933, 000. 00 

EOL EY GY 3608, 706.84 
EA NAP WO Th 5, 000. 00 

WH 1) ise 
HR 20500 [on 759. 57 
 onsodmntesids 882.50. #8 

44,416.67 149, 604. 15 
9,042. 57 22,968. 01 

54, 359. 24 172, 572. 16 
i araritanans A I , 062. 
oe aeieaizages G0LBe | BLANEY 

Brean Aa CONTR Ra 
re nnaran aasets 7000.00 |---""ZZZ7777TTT 1,400,000. 00 
ERY 25,000.00 |-________"27777 50,000.00 
ELE EK ARR iE ha 10, 000. 00 
SA TRIBE EL [omomeoremcannen | 305,301.70 
oe sReqn- igs UE aR 
WRAL Yoana) [UTR anes 

3,878,221. 93 15, 463, 809. 14 

3,878, 221.93 

  
15, 463, 809. 14 

  

110, 100. 00 
154, 332. 21 

1, 993. 29 
5,741.13 

5, 640, 789. 44 

55,110. 43 

2,979.03 

108, 549. 80 

5, 640, 789. 44 

  

1 Includes $2,449,018.95 in city real estate acquired in trade for farm properties. 
? Unassumed mortgages on city real estate. 

3 ““ Mortgages assumed ’’ consist of mortgages on city property acquired in trade. 
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JOINT STOCK LAND BANKS 

TABLE 56.—Statements of condition, Nov. 30, 1933—Continued 
  

Phoenix Joint Stock Land 
Bank, Kansas City, Mo. 

  

Potomac Joint Stock Land 
Bank, Washington, D.C. 

| San Antonio Joint Stock Land 
Bank, San Antonio, Tex. 

Southwest Joint Stock Land 
Bank, Little Rock, Ark. 

  

ASSETS 
Orose Ortgoge 10aNS...., veo ernn nnsmass snarasaste 
Less payments on principal... .oiaaoooaaill 

Not mortgaze loans. .....coonvenonuncnansis 
Less principal of delinquent installments_________ 

United States Government securities ._.._.__._____ 
Farm loan bonds of other banks... __...._. 
OL IOr SROUPI LIES. «var sn mnt nein es te ed rea 
Cash deposits for matured or called bonds_.._____ 
Cashonhandandin banks... o.oo. iil 
Accounts receivable: 

Total 

  

Purchase money mortgages, contracts, ete.: 
Purchase money, first mortgages. ooo... 
Purchase money, second mortgages... __..__. 
Real-estate sales contracts... 

41 RIAN I at AR rd SL al 

Delinquent installments (principal and interest): 
Less than 1 month 
1 to 2 months. _     
18s parlial DAymMents.......cooure vai iaccaan 
FG a Ne a A Ron RI 

Interest accrued: : 
MOorleaga loans. . vac dian a A 
0301 RRO a I, 

Real estate: 
Ownediontright. ocean aah on 
Less mortgages not assumed... ___.____.____ 

1 eet RITE CLL 

$21, 389, 500. 00 
3, 363, 587. 18 

18, 025, 912. 82 
245, 684. 54 

$17, 780, 228. 28 
1, 655, 910. 13 
1, 019, 306. 90 

AAR NI Ra he 463, 985. 97 

68, 301. 99 
7, 981. 54 

76, 283. 53 

76, 283. 53 

39, 623. 25 

56, 372. 56 
157, 589. 50 
62, 368. 20 

670, 821. 65 

947, 151. 91 
61, 101. 42 

870, 702. 24 
15, 348. 25 

270, 684. 86 
31,182.01 

301, 866. 87 

299, 438.48 

299, 438. 48 
43, 301. 70 

342,740. 18 

  

  342, 740. 18   

$4, 455, 100. 00 
532, 767. 42 

3,922, 332. 58 

$3, 884, 689. 34 

a 204, 049. 64° 

457.16 
14, 659. 37 
15,116. 53 
2,130. 80 

12, 985. 73 

188,178. 48 
9, 491. 86 

43,755.13 

241, 425. 47 

161, 461. 02 
20, 387. 63 

121, 506. 78 
19, 566. 61 

68, 652. 94 

68, 652. 94 

396, 028. 10 

$16, 802, 685. 00 
1, 505, 136. 11   

15, 207, 548.89 
163, 695. 52 

$15, 133, 853. 37 
eateanatasiest 84, 706. 26 

MH 388,170.39 

13, 875.46 
5,632. 18 

19, 007. 64 

19, 007. 64 

24, 152. 30 
27, 530. 85 

3, 800. 00 
2, 068. 00 

57, 551. 15 

57, 551. 15 

793, 253. 36 

794, 130. 86 
, 888. 14 

676, 857. 59 
41, 385.13 

423,227. 42 
428. 54 

423, 655. 96 

925, 879. 94   925, 879. 94 

$3, 383, 300. 00 
282, 070. 96 

3,101, 229. 04 
58, 785. 16 

$3, 042, 443. 88 

Ry 42,795.97 

13, 525. 31 
1,038. 89 

14,564.20 

14, 564. 20 

6, 000. 00 

283, 698. 25 
26, 534. 57 

163, 116. 37 
  94, 047. 31 

51, 953. 23 
37.50 

52,090. 73 

645, 934. 15   645, 934. 156 
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Sheriffs’ certificates, judgments, ete.: 

  
  
  

A 6, 058. 65 
  

  

  

(a) Foreclosures under first mortgages... .-.. 1, 134, 790. 53 
(b) Foreclosures under installments or sec- 

ORG MOrlEage8. oo as ts Canal nan em nnn Rn ani 
(¢) Bank’s mortgages on property covered 

Ola) ihe an rm i i nd ee re ee 1, 134, 790. 53 
LORS POSOLVO. vc iin smn de wns hme wm mn si mms 91, 

1, 043, 244. 45 
BONING hoRS0. oo. fon. icon crab ami ne mas na stuns dat mn en 
Furniture, fXUres, SQUIDMBNG, B0.-.c - cca noone dfs amas m——— 1.00 
Prepaid and deferred expenses Ea PERRO SUI AT EN SERN 
Jpg A 9, 074. 52 
TO OST VOB co «wi iin iis vi i ee i i se ss i J ve a HS ae 

9, 074. 52 

POL Pie is siicn Airy a ww dma RE ok mm ed ve 22, 747, 613. 33 

LIABILITIES eo 

Farm loan bonds (unmatured) . --cooooo ooo. 16, 795, 060. 00 
Tess On hand... .... cornice cme nn samme 1 52, 800. 00 

16, 742, 260. 00 
Certificates in lieu of fractional bonds... _|ooooeeoo___ 28, 563. 21 
Sold subject to repurchase agreement... _| ooo... 

Faormyloan bonds matured or Called. ooo a. inal iil ewe nwae, 
I LURE CR ne SARL La I Sen 850, 000. 00 
Mortzazes assumed on 108] oStalo OWE... veer oan ee ei ve cava 
Dividends doCIro TUL TIIDMA. dint aims) om em me ee ei ol et i 
Matured interest on farm 10an HonAS......ceeevaua]omanca init 10, 372. 65 
DeferTol PrOCORAS Of OMNIS. 0. ei mm iw i wor 0 fe RHEL Fd ee ie melo 
ACCOUNT SAVANE... oa innit imme re Da i) ae se Smt al 407. 50 
Interest accrued: 

Farm loon bonds. Joi. nena. 407, 132. 00 
037 Te ESE CIN LR CA SR Ev IRC ns 

407, 132.00 
Advance installment payments (partial, and in- 

terest DOrLIOR UNINC... cn. di ni ce wenn in of wi Ae ma 12, 040. 72 
IPPUSE ACCOTMLS cri sns damm ann ris mmd ems ws wed ioe Sd wana 10, 827.31 
ODO HODIEIOR: oo avidin ad id msm nba wane te mb dome a ane wd , 200. 00 
LB BSR SE SET REO II I 13, 827. 55 
Capital SLO PAA IN... iu ind aic anit un naam aonb wb] es Cues eden aes 1, 650, 000. 00 
Cnr aie fe Sp eC NEMEC NY Mn i ESR Sl Soh 2,037, 852. 38 
Cina nL Ee NR PAT Re nr ann) SRT ASR A 
ICTOAL PASO VB... iano viim mi ta imim stn le mw eb tor] ew md mw 444,103. 53 
RE TR RE Pah Le a en SE eNO Fee SR 15, 348. 25 
OnAIVIded DrofilS.c... lo elle aa cams a 543, 678. 23 

4, RR Ba A Cod TN aN SNA INT SRB ch 22,747, 613.33   

27,254.37 
1, 890. 26 

25,364. 11 

4,853,411. 94 

78,758.73 

2,873.02 

31,373.10 
5,672.05     

6, 391. 53 

13, 955, 000. 00 

3,774.59 
151, 135. 85 

10, 656. 32 

1,573.74 
130, 213. 78 

1, 226, 500. 00 
58, 416. 00 

276, 600. 00 

404, 022. 70 

17, 093, 782. 59 

17, 093, 782. 59 

15, 828. 04 

3,922, 611. 67 

2, 883, 300. 00 

3,081.53 
32,118. 58 

644. 05 
3,849.70 

285, 000. 00 

40, 746. 41 
38, 501. 756 

120, 837. 61 

3,922, 611. 67     
1 Includes bonds in the amount of $9,400 authorized to be issued in exchange for certificates covering fractional interests in farm loan bonds, the bonds being held by the 

farm loan registrar pending presentation of such certificates for exchange in accordance with the terms thereof. 
2 After deducting $90 on hand. 
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JOINT STOCK LAND BANKS 

TABLE 56.—Statements of condition, Nov. 30, 1933—Continued 
  

Tennessee Joint Stock Land 
Bank, Memphis, Tenn. 

Union Joint Stock Land Bank, 
Detroit, Mich. 

  

   

  

    

ASSETS 
Gross THOM EATS MOMS. ow iis i im Sd nbd mri ad wm a Eo RT $3, 740, 536. 18 $17, 658, 900. 00 
Yess payments ON PIMCINA). cn a 978, 402. 87 2, 118, 032. 61 

NOEMOMEASa lo. coo oie a i dO en CHa 2, 762,133.31 15, 540, 867. 39 
Yess principal of delinquent Installments. o.oo oo. Laan ide Sil 41, 159. 34 90, 998. 85 

$2, 720, 973. 97 $15, 349, 868. 54 
United States Government SCCULIIes. . ive ciao. obi Ea 3, 555. 74 
Parmloan bondsofotRer amie ode oo a ea a a 
OTE EE ee NO Rn Sl LT Le RL TR EN CR TT 230.00. ta ea 
Cash:depositsfor matured orealied ponds. oo. el ep a 
Cash on hand an@ in Danks. oo rl adhe he mum Emm ww i rm Se SE 387, 28 115, 035. 10 
Accounts receivable: 

<ohgoey B ee AR CAE Se CN I SE Se A Th 25,524.11 15, 879. 61 
Jo SRT RS RR ORR AIST Ter ne ERG Nr EE 3, 366. 256 20, 185. 20 

—— 28, 890. 36 36, 064. 81 
Purchase money mortgages, contracts, ete.: 

Purchasemoney, first ynortoages.  ..........LL  n lS 119, 232. 85 562, 514. 83 
Purchase MONEY, SECONA MIOLIBAGES . cone ei a 87, 390. 65 83, 736. 12 
Roakosiate SoS GORUIaeIS. 1. fo a LL 11, 650. 00 382, 191. 31 
Miscellaneous motes ®eeelvable...........ou ooo do ad Td SR 3,976.05 2,454. 21 

RO a one aie BLN SS A SR eg ee 222, 249. 55 1, 030, 896. 47 
CLT eR Ne ek CR han SRE ILO i) pl NT 5, 000. 00 , 000. 

217, 249. 55 1, 005, 896. 47 
Delinquent installments (principal and interest): 

Tossthan mem... oo oom iii er Bi 13, 349. 16 126, 559. 07 
lio2momths........coas... i 9, 614. 36 44, 015. 40 
IOS MONERS. occ the a I LR i rere 6, 900. 00 76, 864. 31 
3 MONINS ANA OVOr..Cunnnen ns inn shina Rin ST fe ara 70, 284. 58 543, 748. 71 

i RL NN LO NE Ua I RCT Ve SR 100, 148. 10 791, 187. 49 
Josspartlal payments... en a as 8, 505. 10 102, 041. 33 
BE OW Ee i ER CR SR RE SEE i 68, 930. 67 610, 162. 59 

22,712.33 |——m— 78, 983. 57 
Interest accrued: 

Mortgace loans. i... iit ae a SLI ee 45, 838. 85 257, 015. 69 
Rl ER aR at Rl Ee I LR Pe RRS re a 38.13 

mm 45, 838. 85 257, 053. 82 
Real estate: 

OWNER OUI. Lo iii sani ate lan i 158, 474. 66 1, 384, 945. 07 
Y/es8 MOTleasos MOL ASSUMed. vii de faa i a 10, 415. 00 , 667.71 

TEE Re AR Re UR PRR IN 148, 059. 66 1, 375, 277. 36 

Union Joint Stock Land Bank, 
Louisville, Ky. 

  

$1, 833, 800. 00 
294, 393. 69 
  

1, 539, 406. 31 
8,920. 91 

$1, 530, 485. 40 
137, 450. 00 

EN Eu 37,317.45 

2,921. 47 
1, 026. 87 

  

  
3,248.34 

169, 775. 86 
10, 667. 40 

124, 379. 88 

  

304, 823. 14 

3,713. 50 
2,191. 00 
6, 783. 00 

21, 738. 50 

34, 426. 00 
3, 855. 01 

26, 757. 50 
3,813.49 

29, 158. 76 
2,076.84 

mers 31, 235. 60 

192, 115. 42 

192, 115. 42 
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Farm loan bonds (unmatured) 
Less on hand 

Accounts payable 
Interest accrued: 

Farm loan bonds 
Other 

Advance installment payments (partial, and interest portion full) 
Trust accounts 

Capital stock paid in 
Surplus paid in 
Surplus earned 
Legal reserve 

Undivided profits 
Deficit 

    

  
  

148, 059. 66 

MES —— 149,089, 86 

4,135.14 

His GEO 

ere emstarto 6, 537. 20 

2, 863, 000. 00 
55, 000. 00 

2, 808, 000. 00 

MAES 29,747.50 

220. 00 

32,329.93 
2,721.30 

16, 569. 72 

MEA pi 47,945.11 
250, 000. 00 

3,331, 848. 58 

135, 817. 69 
40, 533. 76 

370, 752.91 

547, 104. 36 

112, 959. 82 
95,001. 19 

  

1, 375, 277. 36 

547,104. 36 

17,958. 63 

18,787, 131. 63 

  

  

  

  

  

10, 738.00 
141, 803. 44 

      

192, 115. 42 

7,634.47 

650. 60 

2, 248, 774.91 

2, 028, 500. 00 

8,452.08 
1,949. 69 
1,103. 67 

13, 450. 37 
250, 000. 00 

62,248. 40 

2, 248,774.91 
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JOINT STOCK LAND BANKS 

TABLE 56.—Statements of condition, Nov. 30, 1933—Continued 

  

  

ASSETS 
Gross morizage loans... cco oo. ta Sia 
Less payments on principal... _____________ 

Net mortgage loans... 2. unnnn. 
Less principal of delinquent installments._____ 

United States Government securities.....___. 
Farm loan bonds of other banks 

Purchase money mortgages, contracts, ete.: 
Purchase money, first mortgages. .._....__ 
Purchase money, second mortgages. ...._. 
Real-estate sales contracts... __._____.._.___ 

Delinquent installments (principal and interest): 
Less than 1 month 

Loss partial PAYMONES. eevee maan cain 
1 F000 Uh A RA I WE 

Othersecuritios.<.o coe. ol To 

      
  

  

  

: Virginia-Carolina Joint Stock $d : . Union Trust Joint Stock Land s Virginian Joint Stock Land 
Bank, Indianapolis, Ind. Land Bank, Elizabeth City, |  gank, Charleston, W.Va. 

$604, 600. 00 $4, 800, 400. 00 $12, 619, 460. 00 
36, 281.43 620, 624. 08 2,718, 257.70 

568, 318. 57 4,179, 775. 92 9,901, 202. 30 
, 3 54, 620. 57 218, 609. 88 

reer $567, 021. 54 $4, 125, 155. 35 $9, 682, 592. 42 
= i rm be ul le 07,1 1 | SE A Rt MN Oa a Ore RR 

AR 108707 Ines TT I Rs il 93,762. 14 

58. 00 8, 049. 94 13, 931. 59 
500. 02 6, 651. 93 21,490. 70 

558.02 | 14, 701. 87 35,422. 29 

en A 180, 585. 47 209, 504. 09 
aa RI RD 55, 119. 52 175, 952. 70 
Ra PR IE 101, 641.78 326, 628. 90 
nM mae a 15, 026. 51 2,740.00 

on ma mie 352, 373. 28 714, 825. 69 

ee ails Tr ——— B50, 873, Ne 714, 825. 69 

i mn a i 17,513.15 121, 873. 07 
ONY RE RE 17, 742. 69 34, 428. 53 

3,171.48 13, 924. 83 33, 922. 88 
5, 776. 02 154, 295. 70 417, 166. 00 

8,947. 50 203, 476. 37 607, 390. 48 
710. 69 19, 148. 48 61, 281. 58 

6, 831. 41 136, 988. 32 388, 780. 60 
1, 405. 40 |—m————— 47, 339. 57 |———m——— 157,328. 30 

9,917. 52 72,857. 40 124, 635. 78 
ty fhe REI 2 da Se il Lk oe 

10, 144. 66 72, 857. 40 124, 635.78 
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Real estate: 

  

  

   

              

   
     

     
   

          

   

  

   

  

     

  

    

OWNBA OUITISNL . cco ii iii ed aman ww mo ee Se a Ew Tn sab mes 4,061.92 929, 801. 91 715, 051. 50 
I EA A AES a As es Ara, [CC ae SRR Ea rn RL LE RI SRI 0 Ta SE a Wa TO A 

BONO. iti sri ise demas des ibe sate en re SS Os he me A Ege 4,061.92 929, 801. 91 715, 051. 50 
Acquired subject 10 108910 SaTeOMBNE. ae he i EE la ea a RENE es Sn 17,741.16 

PO viii iin wid me am as Sa oe Ee eS SEA LO Sh 4, 061.92 029, 801. 91 732,792. 656 
EDT RARE AR Ah Bs eC I NR CR RL Ra 0 en TE Be OR RGR AG fe LR SR RE Sm 

4,081.92 929, 801. 91 732, 792. 65 
Sheriffs’ certificates, judgments, ete.: 

(2) Foreclosures UnAer BIS TNOTIEOGEE. cue iv ued same co bain nnn osm awa nig 12.06.48 0 a aa) ls an 59, 284, 57 
(0) Foreclosures under installments or SCORN TROTIEORES. acu caw cinins cit mmnnlmt nants gases or ointst Sl 22,102. 10 
{c) Bank’s morieages on property covered DY (DD). «c.cawivsscanamsonnsnsdenalsarveandsssaabog. tone Gly Ll eee wba. 109, 803. 16 

12,116.48 |—————————— eee 191, 189. 83 
DT RINE OIE <i ana a a a aaa ol el a 60, 000. 00 
nite, Aires, QUI PIMOnE, Ble. eo i A ea mun 8,590,588 ei tL 4,875.69 
igen RN BT IL TY RE SR J oA Altes So RI NR JT SA LR a ERI Nn SY IR RR RR een pe an 
330 TUT CI ROR DS SR SR RE RA RS BR TNR 0,008.80 cade sit danse 12,217.33 

24a RR REA SNARE eG an RTA J CNR SAS OO Ss Rh SI I CBRN 025,625, 80 |. cvaiusivinmanee 3,616, 408,08 [.cnnninssinnsnnm 11, 809, 642.12 

LIABILITIES 
Farm loan bonds (nmatirol) cuca ort on id iE ems 400, 000. 00 5, 054, 500. 00 10, 010, 600. 00 

LE BT RA ONC i ARE Se ER 184, 000. 00 1, 000. 00 96, 500. 00 
4 9, 914, 100. 00 

Sold subject fo repurchase aoreement.. . . Js Ja i a td (oman an lanl 
Form loan bonds matured oF Called «oo dr ae Ee a ee ee Ee ee ae a Sn wmin nn 
ubrion nh en a NE I RN + IE NR Bi RR SRE aE DE SE 174, 527.98 
Maortzagesiassumed on Teal oXInto OWNOA.. . .. vu se rmmoi i ida cot hha gn mime tm ae lana time hors opin in er ims fon om ple ie Sm eg we Sw) mS Sire ah kW Sd PE Ei GS de 
Dividends. deeiarod at MPall cou a I en ol aa ems emoisaaln ioe cu el 
Matured interest on farm loom BONAS. _ o. 3. oo ea a RI ae EY OB Ol) Tuam saan 19, 780. 00 
selec ER IT ee i SE OTE NRE A a TE Ce Ee I tN RE SR RL 
xs OL I or ST SR EN RS Re RY NS RR CL ER SC A SL DR 518.44 
Interest accrued: 

Farm loan bonds. .cuosicbcnaia iii id 124, 085. 94 
1 AAR PT A 0) NRE oD He oa 18 ily 286. 87 

Es 124, 372. 81 
Advance installment payments (partial, and interest portion full) EE oS TAN 2,753.95 
JLo i pane EVE : po es Sais i ae 12,623. 13 
Other liabilities.__ . 3,537.80 
Deferred income. - 68, 461. 89 
Capital stock paid in. - YR 1, 150, 000. 00 
Surplus paid in_..____ i 2, 500. 00 
rg A oR Sv pe Th IR a a ER I INR IR RR DI 
ne et RE EE NAR BOR RE NRE . 224, 697. 39 
SALI ad I A SO we A Lh I A all DO de BRR BABA RT |. iano ies 27,827.70 
nAIVIAed Prods. co ii a ee te CL I a ed BOR RR SR 43, 941. 03 

d 4,2 INT ROR AT Am A ah oi Ee om oe Sa a 0 Oh We REL na UN SE 025,825. 59: |. icin mmrwwdminnd 5, 616,408.00 | cuuicinnnnnnnan 11, 809, 642. 12         
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TABLE 57.— Progress made in liquidation through Nov. 30, 1933, as provided for 
in part 2 of the Emergency Farm Mortgage Act of 1933 
  

  

  

    

  

Total assets Mortgage loans ! Bonds 2 

De- De- De- 
Name and location of bank ase big San 

ay 1, ay 1, ay 1, 
May 1, 1933 through May 1, 1933 through May 1, 1933 through 

Nov. 30, Nov. 30, Nov. 30, 
1933 1933 1933 

Percent Percent Percent 
Atlanta, AUISNta, Gf. cow viru nena $5, 480, 253 3.5 | $3,866,343 4.4 | $4,961, 500 , 9 
Atlantic, Raleigh, N.C... .. 0... eae 13, 821, 786 4.9 | 10, 581, 813 8.4 | 12,383,400 7.8 
Burlington, Des Moines, Iowa___._.._____ 2,441, 847 10.6 | 1,677,952 10.4 | 2,260, 000 35.3 
California, San Francisco, Calif___________ 14, 911, 100 10.5 | 13,119, 184 8.1 | 12, 600, 000 10.3 
Corn Belt, Taviorville, .. ...-......... 868, 4 0.8 832, 659 3.5 580,000: -..--.-- 
Pallas, Dallas, Pox... oo iioea eas 37, 380, 353 4.5 | 33, 241, 207 5.2 | 33, 840, 000 8.4 
Denver, Donver, Colo... ...coau.vaiani.aa 13, 786, 971 2.6 | 12, 271, 500 3.3 | 11, 441, 500 91 
Des Moines, Des Moines, Iowa___________ 8, 921, 835 16.1 | 5,946,198 12.3 | 4,518,000 10.0 
First Carolinas, Columbia, S.C___________ 9, 800, 590 6.8 | 5,646,056 6.1 8, 508, 500 20.1 
First, Fort Wayne, Tnd........iccnvnuueara 7.4 | 5,953,370 6.0 | 6,436,100 7.0 
First, Montgomery, Ala. 7.9 | 5,988,058 10.6 | 7,207, 500 8.2 
Hirst, Now Orleans, Ta... canna ad 2.8 2, 373, 902 8.1 3, 020, 000 6.7 
First Texas, Houston, Tex. ....-ccnv--sni 7. 233,122 0.6 | 6,543,736 4.4 | 6,334,000 2.8 
First Trust, Chieage, TW .c cova naaie: 69, 611, 469 2.2 | 62,061, 368 4.2 | 62,336, 000 4.1 
Fletcher, Indianapolis, Ind... _.__.__.__.._ 16, 141, 750 3.6 | 14,613,372 2.2 | 14,033, 500 4.7 
Fromont, Lincon, Nebr... nueva , 828, 569 12.7 | 5,628, 594 23.6 | 6,668,500 2.5 
Greenbrier, Charleston, W.Va____________ 2, 054, 396 14.9 | 1,818,237 14.1 |:51,732, 500 18.0 
Greensboro, Greensboro, N.C_____________ - 4,505,024 5.3 | 3,419,823 7.2 | 4,004,000 6.7 
Minois, Monticello, IM. .c.ae onion ta in 6, 287, 855 4.5 5,253,219 4.4 | 5,705,000 5.3 
Illinois Midwest, Edwardsville, Il11._______ 5, 014, 609 4.5 | 4,160,470 11.1 | 4,735 000 5.2 
Indianapolis, Indianapolis, Ind__._________ 1, 109, 105 0.9 | 1,019,999 1.8 14, 000 2.0 
Towa, Sioux City, Iowa... civics imams 7,315, 664 10.9 | 6,632,100 7.71 6,313,200 6.1 
Kentucky, Iexington, KY...  .coaumunuun 9, 470, 802 15.4 | 7,605,625 5.2 | 8,105,500 26.0 
La Fayette, La Fayette, Ind__.__________. 8, 680, 551 2.5 7, 653, 926 5.7 | 17,884,900 4.1 
Lincoln, Lincoln, Nebr... cave cman 34, 435, 961 22.8 | 30,918, 654 38.0 | 30, 375, 500 26. 2 
Louisville, Louisville, Ky... .....oveneea- 5,183, 321 10.1 3, 659, 678 9.7 | 4,770,800 12. 4 
Maryland-Virginia, Baltimore, Md_.____.._| 2,553, 525 9.5] 2,271,884 10.8 | 2,093, 5 10. 4 
Minneapolis-Trust, Minneapolis, Minn_..| 4,897, 529 4.41 2,771,300 4.0 | 4,026,000 2.4 
Mississippi, Memphis, Tenn.____________. 4, 480, 008 16.5 | 3,922,618 33.5 | 3,838,000 19.4 
New York, Bochestor, N.Y ooo riinininne 12, 005, 181 5.0 | 9,557,698 7.5 | 10,454, 000 4.6 
North Carolina, Durham, N.C______._.__ 12, 673, 243 2.1 8, 433, 180 5.4 | 11, 253, 000 7.6 
Oregon-Washington, Portland, Oreg_._... 3, 038, 308 0.4 | 2,317,379 1.8 | 2,660,000 2.8 
Pacific Coast, Portland Oreg._._.__.__.__.._ 1.8 | 6,786,050 4.8 | 6,500,000 8.2 
Pacific Coast, Salt Lake City, Utah 8.2] 3,887,423 5.1 3, 192, 000 12.3 
Pacific Coast, San Francisco, Calif________ 18, 031, 954 14.2 | 15, 684, 441 8.0 | 14, 078, 000 36.5 
Pennsylvania, Philadelphia, Pa___________ 5, 842, 230 3.4 | 5,162,544 5.5 | 4,935,000 1.5 
Phoenix, Kansas City, Mo... ince 22, 878, 365 0.6 | 18, 765,450 3.9 | 17, 827,200 6.1 
Potomac, Washington, D.C... ........ 5,312, 501 8.6 | 4,355,175 9.9 | 4,796,000 11.6 
San Antonio, San Antonio, Tex______._.____ 17, 903, 662 4.5 | 16, 269, 614 6.0 | 15, 504, 500 10.0 
Southwest, Little Rock, Ark.......cceun-a 4,059, 114 3.4 3, 327, 160 6.8 | 3,487,800 17.3 
Tennessee, Memphis, Tenn. ___..__.__._____ 3, 387, 540 1.6 | 2,849,236 3.1 | 2,978,000 5.7 
Union, Detroit, Mich... coco aiainiaie 19, 810, 661 5.2 | 16,312,409 4.7 | 17, 686, 500 7.4 
Union, Louisvills, Ky... ... co icaaininased 2, 426, 832 7.3 1, 718, 698 10.4 2, 203, 500 7.9 
Union Trust, Indianapolis, Ind............. 655, 708 4.6 578, 953 1.8 52, 000 14.3 
Virginia-Carolina, Elizabeth City, N.C___| 5,962, 946 5.8 | 4,498,732 7.1% 5,362,800 5.8 
Virginian, Charleston, W.Va______________ 12, 463, 482 5.2 | 10, 651, 211 7.0 | 10, 704, 400 7.4 

J 1 Ea RR ER TR 481, 083, 447 6.7 1402, 608, 198 8.8 [415, 400, 800 10.4             
  

t Unpaid principal. 
2 Exclusive of bonds on hand.
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TABLE 58.—Statement of condition of the Southern Minnesota Joint Stock Land 
Bank of Minneapolis, Minn., in receivership, Nov. 30, 1933, as shown by the re- 
ports of the receiver to the Farm Credit Administration 

  

  

  

  

  

  

  

  

ASSETS Book 
Amounts 

Goss TNOTIAoe 0018.0 cnt oni ar bar cms Dae sob fa i ma et me $7, 736, 750. 00 
Tess poymemisonprinelnal. oo. oo. uaa I 1, 183, 553. 48 

TTT LU hr I A et La LOL J A SS a SR EE A $6, 553, 196. 52 

Loans (exclusive of those in foreclosure): Number Amount 
VINES a or i Ra ut ewe naa 857 $4,953, 608. 39 
Sotth Dakota. oe oon edi dees sh a Re 265 1,487,535. 51 
ER NAR ee Re Ce ER RR ER 4 35,150. 91 

Cl Er hn a 0 NT 1,126 6,476,294. 81 

LE TTL Lp ne CLR SR LS SEC ot Sh LA FOAL RL 411 2,714, 336.80 
ELL Le Rs NE SR Se ML BE tL 715 3,761,958. 01 

Polak... Se EA CR SS Sl ie 1,126 6,476,294. 81 

Tomsnoet Indo. oc oa can inSain amelie Se da Srna n aR 271  1,197,680.03 
Loans in default less than 30:A0YE. ... .. cu iv sdevvinmni inh mune sun 36 161,671.23 
Loans in delat 3010 C0 ARTE. co hannan inane sme nad naman 24 116, 028. 32 
Loans in dofanlt 0010 00 BAYS. «oor incnnn tha tide maaan 40 273, 823.91 
Loans in Gefanlt 90 Gays GHA OVE. .-.cancvinnemnmne means ssimekan 7556 4,727,091. 32 

1 SR A 0 50 0 NR LM oe a eb 0 ROTA 1,126 6,476,294. 81 

Loans in process of foreclosure: 
En TR RR GA TY i Seo CLM RETR SW | MR 8 62,312.77 
SOD ARON. nat hi ee i a me AD sr mB sm i] 12, 360. 96 
{eR ENE CL RA SAI AE I. JE Lee pts ER BREA 1 2, 227.98 

Molalla. diiinadii cies icbiuisanbannnnbadiidicodin ned aidainns 10 76,901. 71 

Cosh on hand and in Bafa co odes ae stl ener sauder ens Eee en ann maria: wa 266, 777. 09 
Accounts receivable: 

PA BAN ANCES. on si chan conan dls fia Hmm eo ism Sais i so 3,110.10 
INSU Ano SAVANCEE. oo ia ii et dina idd aah nd dad dnt 3, 265. 94 
TA hr I en SR WORN ORR LA PLL APR NE 396. 36 

6, 772. 40 
Taxes and insurance advances include only amounts paid on farms covered by mortgage 

loans not in process of foreclosure. Such advances made during the receivership in 
connection with any loan that is subsequently transferred to foreclosure are charged 
to expense when such transfer is made. Advances made prior to the date of receiver- 
ship in connection with loans now in foreclosure are included with ‘Other assets.” 
Advances made prior to the date of receivership in connection with loans which have 
since become real estate or sheriffs’ certificates, judgments, etec., are included in the 
book amounts of these items. All other advances on loans in foreclosure and on real 
estate owned are charged to expense. 

Purchase money mortgages, contracts, ete.: 

  

  

Purchase Money, Trsh MOrteages: cli ido lithe st nanis nn cn nner $222, 773.33 
Purchase money, second MOITEages. cw av coam enc iniona enon rene aast 49, 012. 26 
Beal-ostote sales contracts. o 0 . aia 1, 208, 834. 59 
MISCOllONeouS NOLES 1eCelIVADIe. «ain nsner ance aa Rian Ea nas 3,718.09 

———— 1,484, 338.27 

Number Amount 
MV NSO Ot oo eC eee ede h cauais 256 $1, 226, 956. 11 
South Baleta.. cc. eee Ta ae 123 257, 307.16 
0 en CT nh i Re 1 75. 

<1 SR Ne RE Le ee Se ee SE a TSR 380 1,484, 338.27 

Reslesiateownedoublight. col. hn aac Re rn ee 11, 679, 125. 99 

; Number Acres Amount 
MINNOSON. cos a toianiarane aL aT nag 729 158,728.07 $6,455,722. 64 
SOE Dakota. o-oo cate saan ino nn inn dnn Res anes 677 159,235.86 5,177, 551.18 

3 1,280.00 4,801.00 
1 160. 00 1.00 
4 753. 56 41, 050. 17 

dL A RL I. I 1,414 320,157.49 11, 679,125.99 
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TaBLE 58.—Statement of condition of the Southern Minnesota Joint Stock Land 
Banks of Minneapolis, Minn., tn receivership, Nov. 30, 1933, as shown by the re- 
ports of the receiver to the Farm Credit Administration—Continued 

   

  

  

ASSETS—continued 
Book 

Sheriffs’ certificates, judgments, etc. (subject to redemption): amounts 
{a) Foreclosures andor Brot morlgnges. cov ove nmo near wm a s niia ean $1, 789, 263. 48 
(b) Foreclosures under installments or second mortgages... _._. al , 000. 
(¢) Bank’s mortgages on property covered by (0) ooo. 11, 682. 05 

—— §1, 808, 945. 54 
Minnesota. ....o.v- FERAL BL Ey SE SS Se 18 31,158.77 .1,237,012.59 
South Dakota... ...... RNS SARA RE Ne 85 17,069.31 546, 936.78 
Yows- .-. SB a ss SB 2 446. 58 24,996. 17 

4 37: 7) REE CRRA I | i ra an OL A 271 48,672.66 1,808, 945.54 

PAX COTEINCAIE. aie nso imasiimwm ein nn wi bd me a RR SRD OER 388. 41 
Furniture, Axinres, SQUIDIMONG, BEC vain iain iran daar aE atta rts 13, 249. 58 
3 EE IC CaO le EOE CTI ES a ee 1, 167. 50 

4 RL Ee A SYR a a CE ME Lit Nb Pe he 21, 813, 961. 30 

LIABILITIES 
Farm loan bonds: 
{RT ER tt ate SORE SEO i OL SL RAS, Lo, $18, 845, 700. 00 
CLR Co a CR CH RS SL SD WE 2, 193, 000. 00 

———— 21,038, 700. 00 
Interest on farm loan bonds to May 2, 1932: 

Unpresented coupons maturing prior to May 2, 1932. __ 21, 137. 50 
Interest maturing on May |, 103). tr a i i iin a ama a 531, 450. 00 
Iniorost acornad or MAY 1, 0080. cen fin desu es en Gee 2, 952. 50 

— 555, 540. 00 
Interest accrued on farm loan bonds May 2, 1932, to Nov. 30, 1933, inclusive____. .._.________ 1, 679, 972. 50 
SE AOD ET 2 i mn es amb Bib BB ie Wim pi sw re tt it bof re SA 51,711.07 
Outstanding checks iSsund Prior £0 reCsiVEIBNIP. . « - cere rcurum renee nna —————————————— 227.51 
Gin nn eh meet ese An ERGs nde alia fT Sl Ge LURE BISTIRNAT he SEIS 26, 152. 62 

In addition to liabilities incurred by the receiver in administering the receivership, 
“Other liabilities” include certain liabilities incurred by the bank prior to receivership. 
Disposition of the latter items will in some cases depend upon action to bs taken on the 
basis of claims filed or to be filed in connection therewith. 

POLO ih ih Bch a melo wiih me Sm Hr AE be er 0 ea rp i WH Be rE 23, 352, 303. 70 

Note.—The figures for assets shown in the foregoing statement represent book amounts only and do not 
reflect the receiver’s valuation for such assets. 

The foregoing statement does not include interest accrued but not collected on assets of the bank but does 
include interest accrued on outstanding bonds of the bank. Capital accounts also are omitted. Taxes 
accrued and not paid on real estate, sheriffs’ certificates, and loans in the process of foreclosure are not 
included as liabilities of the bank. 

TaBLE 59—=Statement of condition of the St. Louis Joint Stock Land Bank of St. 
Louis, Mo., in receivership, Nov. 30, 1933, as shown by the reports of the receiver 
to the Farm Credit Administration 

ASSETS Book amounts 
iitoiRiniidin oo 200 Re Sei Se IRI I A RS Ce $12, 623, 600. 00 
Tess paymentson prineinal. o.oo ea eC ate. 1,776,514. 80 

: Nol MOP Ea OTIS ee ed A aR de dia Sd ite Ss Se a Ee $10, 847, 085. 20 

Loans (exclusive of those in foreclosure): Number Amount 
630 $3,010, 974. 95 

     
  

  

  

  

  

3, 438, 391. 31 
2, 904, 899. 24 

328, 406. 36 

2,548 9,682,671.86 

1 LL erat Sa a mio og Bef of fo fe A de Se Eo LL MICE, 130 710, 391. 51 
DO CBN cic aii cn ern aE a ma a nae ie bn te 2,418 8,972,280.35 

i) Rep Re aN te ee FIER RE LE ERE SE 2,548 9,682,671.86 

Y0ans nol IN ACI... hans sr me anp ean ate t SE ste aE Sama San a 1,276 3,871, 405. 90 
Loans in dofaull loss thon 30 days. .cv-vrnncrciansnsnsasrssinsnss 102 356, 023. 71 
Lomsin Qelanl BO L000 Gays. nar encsnc accra amiss damnsnsis 91 379, 936. 03 
Loans In deli 601000 GAYS. ceca in mm wm sam wm pn 34 346, 570. 85 
Looms in default 00 days MA OVO... o-oo oan chan aia ara 095 4,728,735.37 

41 A RR SR OA HST een Se IRE: 2,548 9,682,671.86 

Logns in process of foreclosure: 
EE A RR CT RIN uo LAE on Ses LE LM Ee 17 98, 845. 74 
ea AAR CUR FE JEL AN Cro SR 85 932, 332. 00 
HT RR RR a ee IE ie RR Rn 31 100, 187. 21 
ETH San i OW OA A En a SE ERI LL a 5 33, 048. 39 

  
hr er RE ER ee Sa uh SO RP Ie fe Jr SB BO OC 138  1,164,413.34 
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TaBLE 59.—Statement of condition of the St. Louis Joint Stock Land Bank of St. 
Louis, Mo., in receivership, Nov. 30, 1933 as shown by the reports of the receiver 
to the Farm Credit Administration—Continued 

  

ASSETS—continued 
Book amounts 

United States Government securities (par value, $336,700) oo cooccoeooeoeoooo..__ $338,200.00 
Held by Federal Reserve bank, subject to the order of the Governor of the Farm Credit 

Administration: 
Cason hand ANA J DANKE. «co cee or imme vis mi el A on a i i od dim 207, 783. 56 
Cash on deposit with the Treasurer of the United States... oc ooo oomoo___ 685, 598. 76 

Accounts receivable: 
PN SAVANCES il LC IiTlal. ania crib meh Sb a $66, 525. 63 
TNSUrANOO BAVIRCS. « «oe wisn id inh dh vial osm vs mm eb mi rl ro mm 10, 603. 18 

77,128.81 
Taxes and insurance advances include only amounts paid on farms covered by mortgage 

loans not in process of foreclosure, purchase money mortgages and real-estate sales con- 
tracts. Such advances made during the receivership in connection with any loan that is 
subsequently transferred to foreclosure, are charged to expense when such transfer is 
made. Advances made prior to the date of receivership in connection with loans now in 
foreclosure are included with “Other assets.” Advances made prior to the date of receiv- 
ership in connection with loans which have since become real estate or sheriffs’ certifi- 
cates, judgments, etec., are included in the book amounts of these items. All other 
advances on loans in foreclosure and on real estate owned are charged to expense. 

Purchase money mortgages, contracts, ete.: 
Purchase money, Hrst INOTIEAG0S. ......- cecum ecu s wn ———— we $535, 062. 88 
Purchase moncy, SCCORT INOPUZATOR. ........c ccm mami am mm mw vi mor ip own 220, 731. 25 
Purchase money mortgages in process of foreclosure... _________ 4, 800. 00 
Rexi-08L810 83108 contrasls. ohh cae situ ilh sina dense a dee eS Ed SR 403, 299. 90 
Miscollaneons notes 2eeeiVADIO. «.. .....c comc neem Ere k sm ae Se ah mas Sm 250. 00 

1, 164, 144. 03 

Number Amount 

  

  

  

  

  

  

  

  

LTT Phe moe SR Sela ne a Rea i TE SI Tal SI 216 $407,719.61 
A ANIA... csi ui iii a RE eR Ae a se a i me wet i 170 383, 708. 64 
HT Le Cea NN SE ENR BE Sr er A pe TE 181 244, 626. 61 
LR A Nn RR EL IR es 71 128, 089. 17 

EE SE SARE MI I. FT VRB WL Se, 638 1,164, 144.03 

ROA eStalo-aWnOd ORIENT... ce sis hina dbname cn mE een i a a a wm WHS 3,071, 672. 48 

Number Acres Amount 
Missouri... ....- CLL EAA I el Ce CR A 200 40,170 $1, 531,677.19 
A AO. co a ein Ade 77 46, 993 925, 304. 47 
Minis... eR nd nll 132 20, 415 554, 964. 17 
diane... rE al aia 10 2, 253 59, 726. 65 

47) 1 J ts SSE RCNA NRE wm nt, STC ee 419 109,831 3,071,672.48 

Baty certificates, judgments, etc. (subject to redemp- 
ion): 
Foreclosures under first mortgages ......._.... iii Be Rut wt Lisa Bri mg DB Se i wwe 825, 256. 88 
MUSSOUTE. 2nd hr a Be wr miibte Fats bf wk me Se 9 1,210 49, 295. 70 
ATKBNIAS. col ii ina wn ee Pes mina Hand a en ne 28 8,707 234, 466. 72 
Tinos. ccd lua agin Sa aa 105 15, 463 431, 728. 61 
Indione.... cose siden arei Ln as a 18 3, 793 109, 765. 85 

i RI OE CR Bh . LUC 160 29, 173 825, 256. 88 

Furniture, Axtures, OQRIDIOAL, Ol0..... cus cue ineie vinnie mma Soin aE mann cnr 1.00 
ET Re ee NE RS A Hh a Rn RE A ee RE EA i i 22, 039. 67 

Si ae AE RL TLR Ln I ER Dee tn ME ER Ce 17, 238, 910. 39 
mms 

LIABILITIES 
Farm loan bonds: 
CLLR SE AR SR GR RS La SRE oh 2, 363, 500. 00 
DIOL COI ons it ait em me wp i i Sr Se ee Bk 15, 771, 000. 00 

———— 18, 134, 500. 00 
Interest on farm loan bonds to June 1, 1932: 

Unpaid interest maturing prior to June 1, 1932 _ _ ees 18, 102. 50 
Interest accrued to dune 1, 1082... cc. Nl 262, 103. 55 

: 2 ] ————————— 230,206.05 
“Unpaid interest maturing prior to June 1, 1932”, includes $17,090 of unpresented coupons 
maturing prior to that date, and outstanding checks aggregating $1,012.50 issued before 
receivership in payment of bond interest which matured prior to that date. 

Interest accrued on farm loan bonds, June 1, 1932, to Nov. 30, 1933, inclusive. .__.._...._._. 1, 342, 361. 25 
Trust accounts. Cire eens a a de 138, 564. 03 
Outstanding checks issued prior (0 1eCeIVerSID . o.oo oo i ir demi ni ae maim 1,136.71 

This amount excludes outstanding checks aggregating $1,012.50 issued before receiver- 
ship in payment of bond interest which matured prior to June 1, 1932. These checks 
are included above under ‘‘ Unpaid interest maturing prior to June 1, 1932.” 

gh) IS AOL I A AR DY Je LP JS SHRI eer 19, 896, 768. 04 

Note.—The figures for assets shown in the foregoing statement represent book amounts only and do not 
reflect the receiver’s valuation of such assets. 

The foregoing statement does not include interest accrued but not collected on assets of the bank, but 
does include interest accrued on outstanding bonds of the bank. Capital accounts also are omitted.
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TABLE 60.—Statement of condition of the Chicago Joint Stock Land Bank of 
Chicago, Ill., 1n receivership, Nov. 30, 1933, as shown by the reports of the 
receiver to the Farm Credit Administration 

  

  

  

  

  

  

  

  

  

  

  

  

  

  

ASTETS Book amounts 
Gross MOT ATC OANS os oe ci 2 a sr tenn Ea ede a Sasa a sv mate SOE] $26, 032, 000. 00 
T1088 PAYIIGNES ON PLINCIDA).- coin hii ain men is neo tae wiih mn os was ale ca a Sd 4,179,481. 31 

a Eg TB I a a AA MAL A RA MIN A Le $21, 852, 518. 69 
Loans (exclusive of those in foreclosure): 

: Number Amount 
LEE Ty RS A LS sb UA Ne EL Chm IL 1,162 $10, 259, 115. 95 
OW tg hak a ne RR ms 990 8, 493, 426. 53 

4 4 Eee DRE iE I RRR BR Dv irc tl 2,152 18,752, 542.48 

DDErCON. ene ee een a ns cs Re sa nn a as Sat Ge a en AE ee md 2 18, 302. 22 
LE ree Ee Rr en (LTR SE IO Se TD RE 644 6,284, 757. 60 
ENR NS Ce CRO Ta 1,126 9,406, 759. 64 
SS percent. a aaa, 9 84, 541. 41 
EE LR NT A EI OD 371 2, 958, 181. 61 

17 le ee TR EL A RR Lo SA CE lL SE Og 2,152 18,752,542. 48 

Loans mob IN GOIN. 2. i lin mada ahh in Lm a? 765 5,432, 845. 16 
Loans in default less than 30.4a¥8..... co iniiin ven e rename 303 2, 552, 683. 48 
Yoans in de hull 0 10:60QaYS. o.oo ncaiat de sivas tema 50 386, 148. 24 
T.0ans in default 601080 QaYS... oc. creciina tinier Sena ant 28 248, 121. 49 
1.0308 in default 00° AaYS AMA OVEL coca vids cnn mein 1,006 10,132, 744.11 

Metal. en ccisunte bb Cn Ee 2,152 18,752, 542. 48 

Loans in process of foreclosure: 
Illinois 111 1, 349, 184. 52 
OW Cel i ae pl ee 130 1, 750, 791. 69 

Total 241 3, 099, 976. 21 

United States Government securities (par value $1,859,000.00) oo _____. 1, 865, 554. 53 
Held by Federal Reserve banks subject to the order of the Governor of the Farm Credit 
Administration: 
Cashion ond and i Danks... Lc daa td se IL is ah snd mans ab m andn En 2, 201, 548. 03 

Accounts receivable: 
DX ANCA $50, 880. 75 
LL TEE a ON EO RA A SS et a RN 7,731.26 
Linh an SE eT fre SL EAA CS 4,077.21 

-.. i  Aaionhl =. 62, 689. 22 

The above advances include only amounts paid on farms covered by mortgages and real- 
estate sales contracts not in process of foreclosure. Such advances made during receiv- 
ership in connection with any loan that is subsequently transferred to foreclosure are 
charged to expense when such transfer is made. Advances made prior to date of 
receivership in connection with mortgages and real-estate sales contracts now in fore- 
closure are included in ‘“ Other assets’ except that advances made prior to date of 
receivership in connection with loans which have since become real estate or sheriffs’ 
certificates, judgments, ete., are included in the book amounts of the latter items. 
All other advances on loans in foreclosure and real estate owned are charged to expense. 

Purchase money mortgages, contracts, ete.: 
Purchase money, First TNO onges i. ota candi etn tn sna —mman Oana s $1, 160, 383. 92 
Purchase money, Second MOrtgages. .... cu iit sna mee aaa an 57,784.42 
Realestate sslos contracts. oo... coos aa adie ne Be 1,725,237. 76 
Miscellaneous notes reetivable. oo a. oi a aan an 3,938. 68 

—_— 2,047,344.78 
Number Amount 

ELL VEO SN SR a Rl en 479 899, 841. 38 
OWA a a a he ES 983 2, 047, 503. 40 

ANT a Oe EA aed DRE SER CL SE SR rai 1,462 2,947,344. 78 

Realestate owned outright: oo oo i ri inane ees mae Ss came ER 9, 941, 936. 92 

Number Acres Amount 
CLT RET a ee I SR 228 39,750.84 $2,558,104. 11 
TL Sa SRT SARE 0 LAR YI 0 eR RAR eh i UJ 645 125,705.90 7,383, 832. 81 

TPObAL.. .. . iin dans niin shir one dais a tants seats 873 165, 456. 74 9, 941, 936. 92 
Sheriffs’ certificates, judgments, etc. (subject to redemption): 

Foreclosures under BrSt MOTIZAE0S.. ca. incu iv ib sais iinme an Simon mies wines foam Ras bs wees 4,213, 599.79 
1 A eNO Ne I Sen 2 a 127 23,028.71 $1,740, 017.45 
VLR a RR DS IL Cot SRNL le 211 35,713.23 2,473, 582. 34 

Wolaly amc. vic linc di ddim odie ii Saas a 2 338 58,741.94 4, 213, 599. 79 

Special claims paid 4,748. 57 
Automobiles... .....-...2-n0i 11,282.75 
Furniture and ARlures. oo. isc inits J anes wan Sandie dann 2, 955. 95 
ORO ate a i dh ahaa ei Sa mh mad 48, 190. 98 

3 or) EP A Ae JE EE Int Lo RI 0 NN ML A LL Se 43, 242, 370. 21
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TABLE 60.—Statement of condition of the Chicago Joint Stock Land Bank of 
Chicago, Ill., in recewership, Nov. 30, 1933, as shown by the reports of the 
receiver to the Farm Credit Administration—Continued 

LIABILITIES 
Farm loan bonds: Book amounts 
Tr Ch Ty a LIE PE FE ene mE IE NL GE I eh $13, 195, 000. 00 
AR RE et EC ST a RB EE Ee SR 9, 938, 000. 00 
FED Rene of A SRR LR IE ag SE OE SE 15, 803, 100. 00 
CUE Ne a 1 RENE RC Se SN J ES 3, 788, 000. 00 

] $42, 724, 100. 00 
Interest on farm loan bonds to Oct. 1, 1932: 

Unpaid interest maturing prior {0 Oct. 1, 1932.........cccinvmvicensons ane 45, 055. 00 
¥nterest MATING OCL. 1, 1032... coc fami ane toni r aime ma mre S mara 134, 955. 00 
Unmatured interest accrued to Oct. EL A i LI 747, 672.91 0%. dir.01 

TR TR 27, 5 
“Unpaid interest maturing prior to Oct. 1, 1932”, includes $44,892.50 of unpresented cou- 

pons maturing prior to that date, and outstanding checks aggregating $162.50 issued 
before receivership in payment of bond interest which matured prior to that date. 

Interest accrued on farm loan bonds Oct. 1, 1932, to Nov. 30, 1933, inclusive... _.______. 2, 408, 379. 16 
SUEY on ee a ER Ne LE CB eT RT et SC 189, 668. 84 
Otitsianding checks issued Prior $0 reo Versi... cacao ams mmr mms m anagem s harm 3,313.13 

This amount excludes outstanding checks aggregating $162.50 issued before receiver- 
ship, in payment of bond interest which matured prior to Oct. 1, 1932. These 
checks are included above under ‘ Unpaid interest maturing prior to Oct. 1, 1932.” 

Goneral creditors SDPIOVEeA Cla... 0 a son Genin Sen eal wim am Hw Sm rm win er 830. 43 
Other liabilities incurred by the bank prior to receivership... __________. 340. 05 

Disposition of ‘Other liabilities incurred by the bank prior to receivership’’ will in 
some cases depend upon action to be taken on claims filed or to be filed in connection 
therewith. 

2 pa ie eR ER Ce eI CR 46, 254, 314. 52 

Note.—The figures for assets in the foregoing statement represent book amounts only, and do not reflect 
the receiver’s valuation of such assets. 

The foregoing statement does not include interest accrued but not collected on assets of the bank, but 
does include interest accrued on outstanding bonds of the bank. Capital accounts are also omitted. 
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